ANNUAL
REPORT

2019-2020

A A

BRI

GATEWAY
DISTRIPARKS LTD.




#: i p 2 |

!] . | oy

.+ ——=""L About th
! .l group

b !'|'I- ! _

.

el




Gateway Distriparks Limited (GDL) is a leading integrated inter-modal logistics facilitator
in India. GDL is promoted by Mr. Prem Kishan Dass Gupta and his family personally and through
his wholly owned company, Prism International Private Limited. Gateway Rail Freight Limited,
a subsidiary of GDL, provides inter-modal logistics and operates rail-linked Inland Container
Depots. Snowman Logistics Limited, an associate company of GDL, is the largest integrated
temperature controlled logistics service provider in India.

Incorporated in 1994, Gateway Distriparks Limited is in the business of providing inter-modal
logistics. It is the only logistics facilitator in the whole of India with three verticals which are
synergetic and capable of being interlinked - Container Freight Stations (CFS), Inland Container
Depots (ICD) with rail movement of containers to major maritime ports, and Cold Chain Storage
and Logistics. Headquartered in Mumbai, India, Gateway Distriparks Ltd. operates two Container
Freight Stations at Navi Mumbai, one at Chennai, one at Visakhapatanam, one at Kochi and one
at Krishapatnam with a total capacity of 600,000 TEUs. The quality infrastructure created by
the company is recognised by our customers, and GDL continues to expand its presence at new
locations.

GatewayRail is the largest private container train operator of India. The Company provides
inter-modal rail transportation service for EXIM containers between its rail-linked ICDs at
Gurgaon, Ludhiana, Faridabad and Viramgam and maritime ports at Nhava Sheva, Mundra and
Pipavav. It also provides logistics service from a domestic terminal at Navi Mumbai. The Company
operates a fleet of 31 rakes (21 owned rakes and 10 rakes on long term lease) and 315 road
trailers. It has plans to expand its reach by setting up new terminals at major manufacturing
zones with export-import potential in the northern and the western part of India.

Snowman is the largest cold chain provider in India and provides integrated temperature
controlled warehousing, transportation and distribution services, offering a Pan India network
to its clients, covering all major cities and regions out of 15 locations in India. Snowman has
a nationwide network connecting more than 300 cities and more than 4,400 outlets. Showman
has a pan-India presence that offers comprehensive temperature-controlled warehousing,
transportation and distribution services. Its extensive infrastructure includes 15 1SO-22000
certified warehouses and 6 BRC certified warehouses with 1,05,228 pallet positions and 289
owned reefer vehicles and transport assets. With its premium customer service and intricate
distribution network, it is the trusted market leader in supply chain management today for
food, dairy products, pharmaceuticals and more and continues to grow at a good pace as the
market demand develops further.

Going forward, the Gateway Distriparks Group plans to utilise its land banks to further
extend capacities and use its network, ready infrastructure and alignment with the Western
Dedicated Freight Corridor to capture the growth once there is an improvement in the macro
economic factors.



Chairman’s
note of thanks

Prem Kishan Dass Gupta
Chairman & Managing Director



Dear Shareholders,

| am pleased to present the Annual Report 2020 to you, for the financial year ending 31st March
2020. Despite a difficult year for the global economy, our CFS and Rail businesses have sustained
its numbers in the competitive market.

In FY 2019-20, the Revenue of the Group was Rs. 1,532 crores as against Rs. 1,527 crores in the
previous year. EBITDA increased to Rs. 380 crores from Rs. 345 crores while Profit After Tax (before
minority interest) for the group was Rs. 99 crores as against Rs. 150 crores during FY 2018-19. We
have paid interim dividend of Rs. 4.5 per share for FY 2019-20 (FY 2018-19 Rs. 4.50 pershare).

The CFS business has faced some challenges over the past periods especially with the Direct Port
Delivery facility. Despite this, the Company still managed to achieve throughput of 6.5 lakh TEUs
in FY 2019-20. The CFS at Krishnapatnam continued to grow and added to the throughput and
revenue of the Company.

GatewayRail continues to be the leader in Private Container Train Operators, providing inter-
modal rail transportation service for EXIM containers between its rail-linked ICDs at Gurgaon,
Ludhiana,Faridabad and Viramgam and maritime ports at Nhava Sheva, Mundra and Pipavav.
Snowman Logistics has a pan-India presence that offers comprehensive temperature-controlled
warehousing, transportation and distribution services having warehousing capacity to 105,228
pallets on a pan India basis.

With our network, ready infrastructure and alignment with the Western Dedicated Freight Corridor,
we are well positioned to capture the growth once there is an improvement in the macro economic
factors.

Note of Thanks
| wish to thank all our stakeholders - shareholders, investors, bankers, customers, vendors and
employees for their continued support.

Regards,
Prem Kishan Dass Gupta
Chairman & Managing Director
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Director’s Report

Your Directors have pleasure in presenting their report for the year ended 31 st March 2020.

A. Consolidated Financial Results

S.No. Particulars 2(?; ‘iathzsg 2(?: ?_:&13
1. Income from Operations and Other Income 130,956.43 44.339.23
2. Profit before Finance Cost, Depreciation and taxes 33,096.48 9,517.67
3. Finance cost 10,262.93 1,279.75
4. Depreciation & Amortisation 13,328.56 3,256.24
5.  Profit before Exceptional items & taxation 9,504.99 4,981.68
6.  Share of profit from Joint Venture using Equity method - 6,091.50
7.  Exceptional item 808.39 28,047.98
8.  Provision for taxes (627.00) 2,995.39
9. Profit for the year from continuing operations 10,940.38 36,125.77
10. Profit / (loss) from Discontinuing operations (548.39) 393.66
1.  Other Comprehensive Income (13.72) (13.67)
12.  Total Comprehensive Income for the year 10,378.27 36,505.76
13. Balance of profit/loss for earlier years 80,969.36 49,768.35
Add: Profit for the year 10,302.61 36,512.85

Less: re-measurement of post-employment benefit obligation (13.05) (13.74)

Less : transfer to Debenture Redemption Reserve - (55.00)

Less: Dividend paid on Equity shares (9,785.52) (4,349.13)

Less: Dividend distribution tax (1,013.45) (893.97)
Balance carried forward 80,459.95 80,969.36

The Financial Statements of your Company has been prepared in accordance with the provisions of
the Companies Act, 2013 and Indian Accounting Standards (“Ind AS”) notified under the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time. No amount has been
transferred to reserves during the financial year 2019-20.

B. Dividend

Your Company has declared one interim dividend totaling Rs. 4.50 per equity share amounting
to Rs.4,892.76 Lakhs for the financial year 2019-20. No Dividend Distribution Tax is payable after
netting off the dividend received from subsidiaries. The Interim dividend pay-out is in accordance
with your Company’s dividend distribution policy and is paid out of free reserves available for this
purpose. Your Company does not recommend Final Dividend for the financial year 2019-20.

C. Capital & Debt Structure

Share Capital

During the year under review, there has been no change in the Authorised, Issued, Subscribed and
Paid-up Share Capital of your Company. As at March 31, 2020, the Authorised Share Capital of your
Company is Rs. 1250,000,000/ - divided into 125,000,000 equity shares of Rs. 10/- each. The Issued
and Paid up Capital of your Company is Rs, 1087,280,490 divided into 108,728,049, equity shares
of Rs. 10/- each.



Debentures

In March 2019, your Company had issued rated 13 Series, Secured, Redeemable, Non-Convertible
Debentures of face value Rs. 10 lakhs each aggregating to Rs. 550 crores at coupon rates

of 11.25% and 11.50%. The debentures were issued on private placement basis through Electronic
Book Mechanism using the BSE Bond platform. The Issue opened & closed on:27 Mar 2019 and the
Allotment date was 28 March 2019. The debentures are listed at BSE Ltd.

India Ratings and Research Private Limited have placed your Company’s Long-Term Issuer Rating
of ‘IND AA-’ on Rating Watch Negative (RWN). The Outlook was Stable.

In January 2020, your company partly redeemed Series A1 debentures (ISIN: INE852F07079)
aggregating to Rs. 5,000 lakhs, and as on 31 March 2020, the outstanding debentures was
Rs.50,000 lakhs. In May 2020, your Company further redeemed A1 debentures (ISIN: INE852F07079)
aggregating to Rs. 6,000 lakhs.

Beacon Trusteeship Ltd. is the Trustee for the Debenture issue. Their contact details are:

Beacon Trusteeship Ltd.
CIN:U74999MH2015PLC271288

4C, Siddhivinayak Chambers,

Gandhi Nagar, Opp MIG Cricket Club,

Bandra (East), Mumbai 400 051

Ph: 022-26558759

Email: contact@beacontrustee.co.in
Website: www.beacontrustee.co.in
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Details of the non-convertible debentures issued on 28 March 2019 and outstanding
as on 31 March 2020:

Series Maturity Tenor Coupon rate NCDs issues on 28 March Outstanding NCDs as on 31st
Date Yrs 2019 Mar 2020
Quantity Amount Quantity Amount

(Nos.) (Rs.) (Nos.) (Rs.)
INE852F07012 A3 7-Apr-21 2 11.25% 50 5 50 5
INE852F07020 B2 7-Apr-22 3 11.25% 100 10 100 10
INE852F07038 Cc2 7-Apr-23 4 11.25% 100 10 100 10
INE852F07046 D2 5-Apr-24 5 11.25% 100 10 100 10
INE852F07053 E2 7-Apr-25 6 11.25% 100 10 100 10
INE852F07061 F2 7-Apr-26 7 11.25% 100 10 100 10

INE852F07079** A1 7-Apr-21 2 11.50% 2,500 250 2,000 200
INE852F07087 A2 7-Apr-21 2 11.50% 150 15 150 15
INE852F07095 B1 7-Apr-22 3 11.50% 400 40 400 40
INE852F07103 C1 7-Apr-23 4 11.50% 450 45 450 45
INE852F07111 D1 5-Apr-24 5 11.50% 450 45 450 45
INE852F07129 E1 7-Apr-25 6 11.50% 450 45 450 45
INE852F07137 F1 7-Apr-26 7 11.50% 500 50 500 50

5500 550 5000 500

**Under Series A1- INE852F07079, your Company had redeemed 500 debentures aggregating to
Rs. 50 crores in January 2020. Post this redemption, the outstanding debentures under Series A1
is 2,000 debentures and under entire 13 series is 5,000 debentures, as on 31 March 2020. In May
2020, your Company has redeemed 600 Series A1 debentures aggregating to Rs. 60 crores. With
this redemption, the outstanding Series A1 Debentures is 1,400 debentures aggregating to Rs. 140
crs. and aggregate outstanding debentures is Rs. 440 crs. as on 31 May 2020.
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D. Credit rating

India Ratings and Research Private Limited have placed your Company’s Long-Term Issuer Rating
of ‘IND AA-’ on Rating Watch Negative (RWN). The Outlook was Stable.

Instrument Type Issue Size (million) Rating/Outlook
Term Loans INR 456 IND AA-/RWN
Fund based limits INR 150 IND AA-/RWN/IND Al+/RWN
Non fund based limits INR 500 IND AA-/RWN/IND Al+/RWN
NCDs INR 4,400 IND AA-/RWN

E. Management Discussion & Analysis
a) Industry structure and developments

With the outbreak of coronavirus and its aggressive progress across the world, several countries
have implemented unprecedented measures such as travel bans and lockdowns to mitigate further
spread. According to the International Monetary Fund (IMF), the global economy is expected to
contract in 2020.

In March 2020, the Government of India implemented complete lockdown. While the effects of
COVID-19 on logistics and transportation cannot be ascertained, port and related activities are
considered as essential services and therefore container segment is expected to remain intact.
Going forward, growth in container traffic will offer multiple business opportunities to contractors,
developers, freight forwarders and logistics service providers, technology and equipment suppliers,
and container shipping lines.

Major ports in India recorded a marginal growth of 1.12% in cargo handling. Overcoming the
impact of Covid-19 pandemic, India’s largest container port JNPT maintained its performance
and handled over 50 lakh TEUs in FY20. The country’s second biggest container port at Chennai
handled around 16 Lakh TEUs. The port at Cochin and Visakhapatanam handled over 5 lakh TEUs
each.

b) Opportunities and threats

Logistics business, being one of the essential services allowed by the Ministry of Home affairs,
all the facilities of your Company and its subsidiaries, as a group were operational 24/7 and
without any disruption since the beginning of the lockdown. The Group had implemented several
measures to secure the continuation of operations while caring for the health and well-being of
its employees.

While the pandemic continues to progress and evolve, the full extent of the resulting operational
and economic impact on your company cannot be predicted, at this juncture. The measures
imposed to contain the pandemic viz. travel bans, lockdowns, restricting movement and non-
functioning of many business units have impacted the Exim trade.
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Port and related activities being one of the essential services, your company foresees opportunities
for expansion and increase in profitability in the growing containerization in Export-Import trade
and rail movement, increase in private sector participation in ports and movement of containers
by rail, liberalization of Government policies and increase in the country’s foreign trade. Your
company operates Container Freight Stations at JNPT-Navi Mumbai, Chennai, Krishnapatnam,
Visakhapatnam and Cochin. Your Company continues to prune costs through various measures and
also augment its equipment for handling and transporting containers. There has been no change
in the nature of business of your company during the year.

The subsidiary company, Gateway Rail Freight Limited (GRFL) has expanded its business relating
to operating container trains on the Indian railways network. GRFL has put in place a fleet of
railway rakes / trailers and ICDs to provide end-to-end solution to customers across the country.
GRFL continues to be the leader in Private Container Train Operators. Your Company’s cold chain
logistics arm, Snowman Logistics Ltd. is a listed company since FY 2014-15. Snowman has expanded
its capacity to become a premier player in this emerging business. Competition from existing and
new entrants and managing the geographical / capacity expansion present your company with
new challenges.

c) Segment-wise / Product-wise performance

Your Company’s entire business is from inter-modal logistics. There are no other primary /
secondary segments in your Company’s business.

d) Outlook

While the pandemic continues to progress and evolve, the full extent of the resulting operational
and economic impact on the company cannot be predicted, at this juncture. Normalization of
Exim trade would boost your economy and over the long term, growth in port volumes, direct port
delivery movement of containers & resulting increased throughput at our CFSs, increase in volume
of rail movement of containers, and growth in the cold chain logistics business are expected to
have positive impact on your Company’s long term business and profitability.

e) Risks and concerns

While your company is taking a precautionary approach to safeguard the health and safety of
employees, business partners and members of the public, the Covid-19 pandemic is a cause of
major concern. The development of the pandemic and the Government directives to contain its
spread could impact the volumes. Increase in fuel costs could result in increase in your Company’s
major costs of transport and handling of containers. Increase in container traffic vis-a-vis creation
of infrastructure at the ports could lead to congestion at ports which would result in decline /
delay in the throughput handled by your Company. The revenues of the Company are concentrated
on the container volumes handled by major shipping lines and consolidators, who use its CFSs at
various locations.

f) Internal Control systems and adequacy

Your Company makes use of IT enabled solutions in its operations, accounting and for communication
within its facilities and with customers and vendors. Pursuant to Companies (Accounts) Rules,
2014, a control assurance program including internal financial controls (IFC) has been implemented
and tested during the year. The control framework had integrated components including control
environment, risk assessment, control activity, information and communication and monitoring.
The controls were documented, assessed, tested and found satisfactory. The evaluation was
carried out under guidance of Chief Financial Officer.

Your Company’s accounts and operations are subject to internal audit and review by the Audit
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Committee of the Board of Directors.
g) Financial / Operational Performance

Operations:
Total income of your company stand-alone from operations & other income during 2019-20 was Rs.
42,635.96 Lakhs (2018-19: Rs. 44,129.80 Lakhs). The Profit before tax and exceptional income for
2019-20 was Rs. 6,018.59 Lakhs (2018-19: Rs. 10,470.33 Lakhs). The Total comprehensive income
for 2019-20 was Rs. 6,085.25 Lakhs (2018-19: Rs. 8,807.43 Lakhs). The retained earnings as on 31
March 2020, was Rs. 20,696.99 Lakhs (2018-19: Rs. 24,397.26 Lakhs).

Finance:

Your Company has outstanding Term loans of Rs. 4,524.34 Lakhs, loans for transport / handling
equipment Rs. 1,265.10 Lakhs and cash credit outstanding Rs. 1,362.97 Lakhs with HDFC Bank
Limited as on March 31, 2020. Your Company has been sanctioned cash credit / overdraft facilities
/ Buyers credit / Bank Guarantee of Rs. 6,500 Lakhs by HDFC Bank Limited. Your Company had
raised Rs. 55,000 lakhs during the previous year by issue of hon-convertible debentures. In January
2020, your company partly redeemed Series A1 debentures aggregating to Rs. 5,000 lakhs, and as
on 31 March 2020, the outstanding debentures was Rs.50,000 lakhs.

h) Human Resources

Your Company continued to have cordial and harmonious relations with its employees. Human
relations policies were reviewed and upgraded in line with your Company’s plans for geographical
expansion. Initiatives on training and development of human resources were undertaken. Your
Company’s staff strength on March 31, 2020 was 247 employees (March 31, 2019: 255 employees).

i) Key Financial ratios

Details of significant changes (i.e. change of 25% or more as compared to the immediately previous
financial year) in key financial ratios, is given below:
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Particulars Standalone Consolidated

FY 2019-20 | FY 2018-19 Variation FY 2019-20 = FY 2018-19 Variation
Debtors turnover ratio (days) 30 37 -17.7% 38 111 -65.6%
Interest coverage ratio 2.27 14.15 -84.0% 3.28 12.49 -73.7%
Current ratio 0.36 1.29 -72.2% 0.75 1.07 -30.4%
Debt equity ratio 0.79 0.85 -6.0% 0.58 0.62 -7.3%
Operating margin 0.33 0.18 78.8% 0.24 0.19 26.8%
Net profit margin 0.16 0.29 -43.0% 0.07 0.12 -36.4%
Return on net worth 0.09 0.12 -27.3% 0.08 0.27 -71.5%

Reason for variation (>25%):-

1. Standalone

Interest coverage ratio has reduced due to issue of debentures of Rs. 550 crs in March 2019.
The current ratio has reduced due to reduction in current investments, cash & bank balances,
accrued export incentives and increase in lease liabilities accounted under IND AS 116.
Operating margin has increased due to increase in export incentive income.

Net profit margin has reduced due to increase in interest cost on issue of debentures in March
2019.

Return on net worth has reduced due to increase in interest cost on issue of debentures in
March 2019.

2. Consolidated

Debtors turnover ratio has reduced due to consolidation of Gateway Rail Freight Ltd as
subsidiary w.e.f 29 March 2019.

Interest coverage ratio has reduced due to issue of debentures of Rs. 550 crs in March 2019.
The current ratio has reduced due to reduction in cash & bank balances, accrued export
incentives and increase in lease liabilities accounted under IND AS 116.

Operating margin has increased due to increase in export incentive income and consolidation
of Gateway Rail Freight Ltd as subsidiary w.e.f 29 March 2019.

Net profit margin has reduced due to increase in interest cost on issue of debentures in March
2019.

Return on net worth has reduced due to increase in interest cost on issue of debentures in
March 2019 and decrease in exceptional items
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j) Cautionary statement

Statements made in this report, particularly those which relate to Management Discussion and
Analysis, describing your Company’s objectives, projections, estimates and expectations may
constitute “forward looking statements” within the meaning of applicable laws and regulations.
Actual results might vary materially from those either expressed or implied.

F. MANAGEMENT
Directors
Appointment /Re-appointment

(i) Based on the recommendation of the Nomination, Remuneration and ESOP Committee, the
Board of Directors had appointed the following Directors as Additional Directors, who hold office
till the Annual General Meeting. It is proposed to appoint them at the ensuing Annual General
Meeting of your Company.

- Mrs Shukla Wassan (DIN : 02770898) has been appointed as Additional and Independent Director
of your Company for a period of two years effective from 12 March 2020.

Mrs. Wassan is the Chairperson of Bottlers Nepal Limited and Bottlers Nepal Terai Limited, Nepal
(listed entities). She is a Member of the Board of India Glycols Limited and Showman Logistcs
Limited. She is a member of FICCI Corporate Laws Committee, Cll National Committee on
Regulatory Affairs and the Secretarial Standards Board of the Institute of Company Secretaries
of India. She is the Founder Member of Indian Corporate Counsel Association. Her area of work
includes acquisition/sale of undertakings, setting up of new entities in India and Bangladesh,
Acquisition & sale of undertaking, Joint Ventures, Strategic Alliances, Fund Structuring,
Intellectual Property, Indirect Taxation, Arbitration, Competition Law, Strategic Litigation,
Regulatory Affairs, Sustainability & Environment, Secretarial, Corporate Governance & CSR,
Public Affairs and Sustainability. She has been a speaker/panelist in a number of National and
International Seminar & Conferences. Mrs. Wassan was awarded Excellence in F&B Sector - by
Indian Corporate Counsels Association and Legal Team for Initiative of Year by Jury of India
Legal Awards. Mrs. Wassan is not related to any Promoter / Promoter Group and Promoter
directors.

- Mr Samvid Gupta (DIN: 05320765) has been appointed as Additional Director of your Company.

Mr. Samvid Gupta has a degree in Bachelor of Science in Business Administration (BSBA) from
the Boston University Questrom School of Business. He is also Joint Managing Director in
Gateway Rail Freight Limited. His experience ranges from M&A, corporate strategy, business
development and financial analysis. Mr. Samvid Gupta is related to the Promoter / Promoter
Group and Promoter Directors.

(i) In compliance with Section 152 of the Companies Act, 2013, Mrs. Mamta Gupta, (DIN:
00160916) retire by rotation at the ensuing Annual General Meeting and, being eligible, seeks re-
appointment as Director. She is the Chairperson of the CSR Committee of the Board and is involved
in the CSR initiatives taken by your Company. Mrs. Mamta Gupta is related to the Promoter /
Promoter Group and Promoter Directors.
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Declaration by Independent Directors

The independent directors have complied with the Code for Independent Directors prescribed in
Schedule IV of the Companies Act, 2013 and have submitted declarations that each of them meet
the criteria of independence as provided in Section 149(6) and (7) of the Act along with Rules
framed thereunder and Regulation 16 and 25 of the SEBI (LODR) Regulations. There has been no
change in the circumstances affecting their status as independent directors of the Company.

Key Managerial Personnel

During the year, the following changes have taken place in the Key Managerial Personnel (“KMP”)

of your Company:

e Mr. Sachin Surendra Bhanushali, CEO & Whole Time Director of Gateway Rail Freight Ltd
(subsidiary of Gateway Distriparks Ltd.) has been appointed as CEO of your Company with
effect from 14 August 2019.

» Mr. Sandeep Kumar Shaw has been appointed as the Chief Financial Officer with effect from
14 August 2019.

» Mrs. Veena Nair has been appointed as your Company Secretary & Compliance Officer with
effect from 14 August 2019.

e Mr. R. Kumar, Dy. CEO and CFO cum Company Secretary, retired from the services of your
Company.

Number of meetings of the Board of Directors

During FY 2019-2020, 7 meetings of the Board of Directors were held on 14 May 2019, 14 August
2019, 6 November 2019, 14 November 2019, 27 December 2019, 22 January 2020 and 12 March
2020

Committees

The details of the composition of the Committees, meetings held, attendance of Committee
Members at such meetings and other relevant details are provided in “Annexure A -Corporate
Governance Report”.

Policy on Directors’ Appointment & Remuneration

Your Company has an equal mix of Promoter Directors and Independent Directors on its Board. As
at the year end, the Board has eight members consisting of two Executive Directors, one woman
Director (Non-Independent) and four independent Directors (including a woman Independent
Director).

The details of Nomination and Remuneration Policy, pursuant to Section 178 of the Companies Act,
2013 and applicable regulations of SEBI (LODR) Regulations, 2015 are available on your website and
can be accessed by clicking on the web link: http://www.gateway-distriparks.com. No changes have
been made in the policy during the year and the remuneration paid to the Directors are as per the
terms laid out in the Nomination & Remuneration policy of our Company.

Details of Familiarization Program for Independent Directors, criteria for making payments to
Non-Executive Directors and Board Diversity Policy can be accessed by clicking on the web link:
http://www.gateway-distriparks.com

Annual Evaluation of Board performance
Pursuant to provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 the Board has carried out its own performance evaluation. The
Nomination and Remuneration Committee assessed and discussed the performance of the Board.

The Independent Directors of your Company at their meeting held on January 21, 2020 (without the
presence of Non-Independent Directors and members of Management), reviewed the performance
of the Board as a whole and the Board Committees and also evaluated the performance of Non
Independent Directors and the Chairman of your Company taking into account the views of
Executive Directors and Non-Executive Directors, attendance record, intensity of participation
at meetings, Quality of interventions, Special contributions and Inter-personal relationships with
other Directors and management.

The Nomination and Remuneration Committee evaluated the performance of the independent
directors based on attendance record, intensity of participation at meetings, quality of
interventions, special contributions and inter-personal relationships with other Directors and
management.

Information under Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014

Information under Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 is given in Annexure F to this report.

Remuneration from Subsidiary company

During the year, Mr. Prem Kishan Dass Gupta, Chairman and Managing Director received Commission
/ sitting fees from subsidiary company: Gateway East India Private Limited Rs. 5 Lakhs (FY 2018-19
Rs. 3.40 Lakhs). Mr. Ishaan Gupta, Joint Managing Director received Commission / sitting fees from
subsidiary company: Gateway East India Private Limited Rs. 5 Lakhs (FY 2018-19 Rs. 3.40 Lakhs).

During the year, Gateway Rail Freight Limited paid Commission / sitting fees to Mr. Prem Kishan
Dass Gupta, Chairman and Managing Director Rs. 231 Lakhs (FY 2018-19 Rs. 485 Lakhs) and to Mr.
Ishaan Gupta, Joint Managing Director Rs. 21 Lakhs (FY 2018-19 Rs. 40 Lakhs).

During the year, Gateway Distriparks (Kerala) Limited paid sitting fees to Mr. Prem Kishan Dass
Gupta, Chairman and Managing Director Rs. 4 Lakhs (FY 2018-19 Rs. 2 lakhs)

Directors Responsibility Statement
Pursuant to the requirements of Section 134 (5) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:-

i. in the preparation of the annual accounts for the year ended 31st March, 2020, the applicable
accounting standards have been followed along with proper explanation relating to material
departures.

ii. such accounting policies as mentioned in Note 1 of the Annual Accounts have been applied
consistently and judgments and estimates that are reasonable and prudent made, so as to give
a true and fair view of the state of affairs of your Company for the financial year ended 31st
March 2020 and of the profit of your Company for that period.

iii. proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of this act for safeguarding the assets of your Company and
for preventing and detecting fraud and other irregularities.

iv. the annual accounts for the year ended 31st March 2020 have been prepared on a going concern
basis.
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v. your company has laid down internal financial controls to be followed by your Company and
that such internal financial controls are adequate and are operating effectively.

vi. proper systems to ensure compliance with the provisions of all applicable laws are devised and
such systems are adequate and operating effectively.

G) CORPORATE GOVERNANCE

As a listed Company, necessary measures are taken to comply with the listing agreements with the
Stock Exchanges. The various policies related to Prevention of insider trading, Code of Conduct,
Determining material events for disclosure, Document preservation & archival of documents
and other Corporate policies can be accessed by clicking on the web link: http://www.gateway-
distriparks.com. A report on corporate governance and certificate of compliance from the Auditors
are given as Annexure A of this Report.

H) BUSINESS RESPONSIBILITY REPORT
Business Responsibility report for the FY 2019-20 is attached as Annexure H

[) Listing of Equity Shares

Your Company’s Equity shares are listed on the BSE Limited, Mumbai situated at Phiroze Jeejeebhoy
Tower, Dalal Street, Mumbai - 400 001 and the National Stock Exchange of India Ltd. situated at
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 051. Your Company has made up-to-date
payment of the listing fees.

K) Auditors

At the 23rd AGM held on 2 August 2017 the Members approved appointment of S. R. Batliboi &
Co. LLP, Firm Registration No.301003E / E300005, Chartered Accountants as Statutory Auditors
of your Company to hold office for a period of five years from the conclusion of that AGM till the
conclusion of the 28th AGM in calendar year 2022, subject to ratification of their appointment by
Members at every AGM, if so required under the Act. The requirement to place the matter relating
to appointment of auditors for ratification by Members at every AGM has been done away by the
Companies (Amendment) Act, 2017 with effect from May 7, 2018. Accordingly, no resolution is
being proposed for ratification of appointment of statutory auditors at the ensuing AGM and a note
in respect of same has been included in the Notice for this AGM.

L) STATUTORY INFORMATION

Extracts of Annual Return under Section 92(3)

Particulars of the Annual report under Section 92 (3) of the Companies Act, 2013 are given in Form
MGT-9, which is annexed to this Report as Annexure B.

Audit Reports

There are no qualifications, reservations or adverse remarks or disclaimers in the Auditors report
or Secretarial Audit report. Secretarial Audit Report from M/s. S. N. Ananthasubramanian & Co.,
Practising Company Secretaries, is annexed to this Report as Annexure C.

Public Deposits
Your Company has not accepted any deposits from public and as such no amount on account of
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principal or interest on public deposits was outstanding as on the date of the balance sheet. .

Particulars of loans, guarantees or investments

Particulars of loans, guarantees and investments under section 186 of Rs. Lakhs
Companies Act, 2013 As at

31.03.2020
Investments

80,00,000 Equity Shares of Rs. 10 each in Gateway East India Private 1,484.00
Limited (100% Subsidiary)

1,38,30,000 Equity Shares of Rs. 10 each in Gateway Distriparks (Kerala) 1,460.57
Limited (Subsidiary) including equity component of Zero Coupon
Redeemable Preference Shares

1,66,72,199 Zero Coupon Redeemable Preference Shares of Rs. 10 each in | 2,287.19
Gateway Distriparks (Kerala) Limited (Subsidiary)

20,11,99,798 Equity Shares of Rs. 10 each in Gateway Rail Freight Limited  20,511.32
(Subsidiary)

12,00,00,000 Compulsory Convertible Preference Shares of face value Rs.  70,565.69
24.65 each of Gateway Rail Freight Limited (Subsidiary)

100 Equity Shares of Rs. 25 each in Gateway Rail Freight Limited 0.03
(Subsidiary)
6,72,54,119 Equity Shares of Rs. 10 each in Snowman Logistics Limited 10,416.99

(Associate)

Guarantees for loans

Guarantee given for loan from KSIDC to Gateway Distriparks (Kerala) 238.94
Limited (Subsidiary)

Guarantee given for Credit facility from HDFC Bank to Gateway East India  1,100.00
Private Limited (Subsidiary)

Guarantee given for loan from HDFC Bank Limited to Gateway Rail Freight 11,627.58
Limited (Subsidiary)

Particulars of contracts or arrangements with related parties

Particulars of contracts or arrangements with related parties referred to in Section 188 (1) of
the Companies Act, 2013 are given in Form AOC-2, which is annexed to this Report as Annexure
D. Details of policy for determining material subsidiaries and the policy for dealing with related
party transactions can be accessed by clicking on the web link: http://www.gateway-distriparks.
com

Corporate Social Responsibility (CSR)

Particulars of Corporate Social Responsibility (CSR) activities are given in the Form, which is
annexed to this Report as Annexure E.

20



Disclosure requirements

Your Company has devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems
are adequate and operating effectively. There have been no material changes and commitments
which affected the financial position of your Company which have occurred between the end of
the financial year and the date of this report. During the year under review, no significant and
material orders have been passed by any Regulator or Court or Tribunal which would impact going
concern status of your Company and its future operations.

Risk Management Policy

The Board of Directors has put in place a Risk Management policy for your Company, which includes
business risks, market risks, event risks and IT / financial/ interest rate / liquidity, risks and the
structure, infrastructure, processes, awareness and risk assessment / minimization procedures.
The elements of the risk, which in severe form can threaten Company’s existence, have been
identified by the Board of Directors. The risks have been prioritized based on risk analysis and
process to identify emerging risks are in place. Your Company has in place measures for Business
Continuity, Disaster recovery and Information security. A control assurance program covering
internal financial controls (IFC) has been implemented and tested during the year. Details of
the Risk Management Policy can be accessed by clicking on the web link: http://www.gateway-
distriparks.com

Vigil Mechanism

Your Company has adopted a Whistle Blower Policy, details of which can be accessed by clicking on
the web link: http://www.gateway-distriparks.com. Under this policy employees are encouraged
to report financial irregularities, fraud, violation of laws and Company’s Code of conduct. The
policy provides for protection of the whistle blower for disclosures. No individual in your Company
has been denied access to the Audit Committee or its Chairman. Audit Committee has periodically
reviewed the functioning of Vigil Mechanism.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention, Prohibition
And Redressal) Act, 2013

Your Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act,
2013. A committee has been set up to redress complaints received regarding sexual harassment.
All employees (permanent, contractual, temporary, trainees) are covered under this policy. Your
Company did not receive any sexual harassment complaints during the year.

Subsidiaries / Associates

Information about subsidiaries / Associate / Joint Venture are given in Form AOC-1, which is
annexed as Annexure G to this report. During the year, your Company sold its entire shareholding
in wholly owned subsidiary Chandra CFS and Terminal Operators Private Limited (35,83,945 equity
shares of face value Rs. 100 each) to Team Global Logistics Private Ltd for a total consideration
of Rs 4,841.49 lakhs.

INVESTOR EDUCATION AND PROTECTION FUND:

During the year 2019-20, your Company has transferred Rs. 11.70 lakhs to the Investor Education
and Protection Fund (IEPF). Your Company also transferred 4,221 equity shares of face value of
Rs. 10/- each in respect of which dividend has not been paid or claimed for seven consecutive
years or more to demat account of the IEPF Authority as required under Sections 124 and 125 of
the Act read with Rules framed thereunder. During the period April - May 2020, your Company has
transferred Rs. 5.18 lakhs to IEPF and transferred 1,754 equity shares to the demat account of the
IEPF Authority.
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Pursuant to the provisions of IEPF Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
as amended from time to time, your Company has uploaded the details of unpaid/unclaimed
amounts lying with your Company on your Company’s website www.gateway-distriparks.com.

Transfer of Unpaid/Unclaimed Dividend/Shares to Investor Education and Protection Fund:

Dividend Particulars Date of meeting Due for transfer to IEPF

GDL II'INT DIV 2012-13 08-Mar-13 Apr-20
GDL INT DIV 2013-14 25-Oct-13 Nov-20
GDL I'INT DIV 2013-14 01-May-14 Jun-21
GDL INT DIV 2014-15 05-Aug-14 Sep-21
GDL II'INT DIV 2014-15 29-Apr-15 May-22
GDL I INT DIV 2015-16 03-Feb-16 Mar-23
GDL II'INT DIV 2015-16 27-Apr-16 Jun-23
GDL I INT DIV 2016-17 10-Nov-16 Dec-23
GDL II'INT DIV 2016-17 18-May-17 Jun-24
GDL I INT DIV 2017-18 09-Nov-17 Dec-24
GDL II'INT DIV 2017-18 16-May-18 Jun-25
GDL I INT DIV 2018-19 14-May-19 Jun-26
GDL I INT DIV 2019-20 12-Mar-20 Apr-27

Demat Suspense Account

No. of shareholders No. of Shares

No. in Suspense Account at beginning of the year 1 112

No. of shares transferred from Suspense Account during
the year to IEPF

No. in Suspense Account at end of the year** 1 112

Voting rights on above shares are frozen till claimed by rightful owner

** Documents awaited from the shareholders
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Disclosure under Section 134 (3) (m)

Conservation of Energy

Your Company continues to give highest priority for conservation of energy by using a mix of
technology changes, process optimization methods and other conventional methods, on an on-
going basis.

Technology Absorption

Your Company continues to lay emphasis on development and innovation of in-house technological
and technical skills to meet the specific customer requirements. Efforts are also being made to
upgrade the existing standards and to keep pace with the advances in technological innovations.

Foreign Exchange Earnings and Outgo

i) Expenditure in foreign currency: Rs. 39.26 Lakhs (2018-19: Rs. 93.10 Lakhs)
(including Capital items)

ii) Earnings in foreign currency : Nil

Pursuant to Section 129 of the CompaniesAct, 2013, the attached Consolidated Financial Statements
of your Company and all its Subsidiaries and Associate Company have been prepared in accordance
with the applicable Ind AS provisions. The annual accounts of the subsidiary companies and the
related detailed information shall be made available to shareholders seeking such information at
any point of time.

The annual accounts of the subsidiary companies are kept for inspection by any shareholders in
the registered offices of your company and its subsidiary companies. A copy of the accounts of
subsidiaries shall be made available to shareholders on request.

Acknowledgements

The Board of Directors thanks all the stakeholders of your Company including its customers,
shareholders, bankers, vendors for their continued support and assistance and look forward to
having the same support in future endeavors. The Directors also place on record, their sincere
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of your Company.

For and on behalf of the Board of Directors

Place: New Delhi PREM KISHAN DASS GUPTA
Date: 5-June-2020 Chairman & Managing Director
DIN: 00011670

23




ANNEXURE A

Report On Corporate
Governance

1. Company’s Philosophy of Corporate Governance

Gateway Distriparks Limited (hereinafter referred to as “Company” or “GDL”) is committed to
adopt best Corporate Governance practices and endeavour continuously to implement the code of
Corporate Governance in its true spirit. The philosophy of the Company in relation to Corporate
Governance is to ensure transparency in all its operations, make disclosures and enhance
shareholders value without compromising in any way in compliance with laws and regulations.
The Company has made Corporate Governance a practice and a process of development right
across the Company.

2. Board of Directors

ii.

jii.

Composition

The Company continues to have diversity in knowledge, experience, background, ethnicity
and gender in its Directors on the Board. A diverse Board helps achieve corporate goals by
improving Corporate Governance, decision making and bringing a broader perspective in all
strategic and significant matters. As on March 31, 2020, the Board of Directors of the Company
comprises of eight Directors. Apart from the Managing Director and Joint Managing Director,
all the other six Directors are Non-Executive Directors. There are four Independent Directors
on the Board.

Changes during the year

During the year, two Directors, Mrs. Shukla Wassan and Mr. Samvid Gupta were appointed to
the Board of Directors. Mrs. Shukla Wassan was appointed as Additional Director (Independent-
Non-executive) for a term of two years. Mr. Samvid Gupta was appointed as Additional Director
(Non- Executive).

Role of Independent Directors

Independent Directors have an important role in the decision-making process of the Board
and in strategic initiatives of the Company. The Independent Directors are committed to
act in what they believe to be in the best interest of the Company and its stakeholders.
The Independent Directors are professionals, with expertise and experience in general
corporate management, administration, finance, infrastructure and logistics related matters.
Their knowledge and experience helps the Board to take decisions with varied, unbiased
and independent perspective. During the year under review, the Independent Directors
met on 21 January 2020, without the presence of Non-Independent Directors or members
of Management. At the meeting the Independent Directors: (a) evaluated the performance
of Non-independent directors, Chairman of the Company, Board of Directors as a whole and
the Board committees (b) evaluated the quality, quantity and flow of information between
the management and the Board. All the Independent Directors were present at the meeting.
Based on the disclosures received from all the Independent Directors and also in the opinion
of the Board, the Independent Directors fulfill the conditions specified in the Act, the Listing
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iv.

Regulations and are independent of the Management. The Company has a familiarization
program for its Independent Directors. The objective of the program is to familiarize the
directors to the operations and business of the Company. Familiarization program can be
accessed by clicking on the web link: http://www.gateway-distriparks.com.

Inter-se relationships among Directors

Mr. Prem Kishan Dass Gupta, Chairman and Managing Director and Mrs. Mamta Gupta, Director,
are the parents of Mr. Ishaan Gupta, Joint Managing Director and Mr, Samvid Gupta, Additional
Director (Non-Executive). Except for this, none of the other Directors of the Company are
inter-se related to each other.

Attendance of each Director at the Board Meetings and the last Annual General Meeting
AGM):

No. of Board Attendance at
Meetings the last AGM
attended

Name of Director Category of

Directorship

Mr. Prem Kishan Dass Gupta Chairman and MD 7 YES

Mrs. Mamta Gupta NED 7 YES

Mr. Ishaan Gupta Joint Managing 7 YES
Director

Mr. Samvid Gupta NED 1 N.A.

(appointed w.e.f 12 March 2020)

Mr. Shabbir Hassanbhai NED (I) 6 YES
Mr. Bhaskar Avula Reddy NED (1) 6 YES
Mr. Arun Kumar Gupta NED (I) 7 YES
Mrs. Shukla Wassan NED (I) - N.A.

(appointed w.e.f 12 March 2020)

Note:
NED (I) - Non-Executive Director - Independent
NED - Non-Executive Director

MD -

Managing Director
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vi) Number of other Boards of Directors or Board Committees where Directors of the Company
are a Director/ Member/ Chairman as on 31 March 2020:

Name of Director No. of Director- Name of the other listed No. of Mem- No. of
ships in other Company where the person berships in Chairmanships
Boards * is a Director & category of other in other Board
directorship Board Com- Committees**
mittees **
Mr. Prem Kishan Dass 4 Snowman Logistics Limited., 1 1
Gupta Chairman - Non-executive
Director
Mrs. Mamta Gupta 2 Snowman Logistics Limited.,
Non-executive Director
Mr. Ishaan Gupta 2
Mr. Samvid Gupta 1 - 1

(appointed w.e.f. 12
March 2020)

Mr. Shabbir Hassanbhai 3 Snowman Logistics Limited., - 2
Independent Director

Mr. Bhaskar Avula Reddy 2 Snowman Logistics Limited., - 2
Independent Director

Mr. Arun Kumar Gupta 2 Snowman Logistics Limited., 2
Independent Director

Mrs. Shukla Wassan
(appointed w.e.f. 12
March 2020)

* Directorships in Foreign Companies, Private Limited Companies, Trusts, Societies and
Companies under Section 25 of the Companies Act, 1956 / Section 8 of the Companies Act, 2013
are not included in the above table.

** Includes only Audit Committee and Stakeholders Relationship Committee

vii) Board expertise / skill matrix
GDL Board comprises of qualified members having the skill and expertise required in the logistics

sector. Their expertise and competence plays an active part in shaping the Company’s vision,
mission and strategies. GDL Board’s combined skill has the following attributes

. Effective management and leadership skills

. Knowledge and experience in the logistics and service sector

. Experience in developing and implementing strategies to grow market share

. Experience in maintaining board and management accountability and observe good

corporate governance.
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GDL Directors collectively possess the above skills and expertise in various fields including the
logistics sector enabling them to promote the Company’s vision through well planned strategies.
Mr. Prem Kishan Dass Gupta, Chairman and Managing Director, Mr. Ishaan Gupta, Joint Managing
Director, Mrs. Mamta Gupta, and Mr. Samvid Gupta, jointly have the knowledge and expertise

in the logistics and service sector and are actively involved in the business development,
operations and strategies in the three verticals of the Group. The Independent Directors, Mr.
Shabbir Hassanbhai, Mr. Bhaskar Avula Reddy, Mr. Arun Kumar Gupta and Mrs. Shukla Wassan,
with their diverse domain knowledge, together brings in the expertise in the fields of finance,
taxation, management and corporate governance.

viii) Details of Board Meetings held during the year April 1, 2019 to March 31, 2020:

1 14-May-19
2 14-Aug-19
3 06-Nov-19
4 14-Nov-19
5 27-Dec-19
6 22-Jan-20
7 12-Mar-20

ix) Details of Directors seeking appointment/re-appointment at the forthcoming AGM.

Mrs. Shukla Wassan

Based on the recommendation of the Nomination, Remuneration & ESOP committee, Mrs. Shukla
Wassan was appointed as an Additional Director (Independent) with effect from 12 March 2020 for
a term of two years.

Mrs. Shukla Wassan, aged 60 years, is a graduate in Commerce (Honors) & Law from Calcutta
University, Fellow Member of Institute of Company Secretaries of India and Member of the
Chartered Institute of Arbitrators, UK. Her expertise includes Joint Venture, Refranchising,
Strategic Alliances, Fund Structuring, Intellectual Property, Indirect Taxation, Competition Law,
Arbitration, Corporate Governance, POSH and Corporate Social Responsibilities.

Mr. Samvid Gupta
Based on the recommendation of the Nomination, Remuneration & ESOP committee, Mr. Samvid
Gupta, was appointed as an Additional Director (Non-Executive) with effect from 12 March 2020.

Mr. Samvid Gupta, aged 27 years, has a degree in Bachelor of Science in Business Administration
(BSBA) from the Boston University Questrom School of Business. He is also Joint Managing Director
in Gateway Rail Freight Limited. His experience ranges from M&A, corporate strategy, business
development and financial analysis. Mr. Samvid Gupta is related to Mr. Prem Kishan Dass Gupta,
Chairman and Managing Director, Mr. Ishaan Gupta, Joint Managing Director and Mrs. Mamta Gupta,
Director.

27




Mrs. Mamta Gupta

Mrs. Mamta Gupta, who retires by rotation, seeks re-appointment at the ensuing Annual General
Meeting.

Mrs. Mamta Gupta, aged 53 years, holds a degree in Bachelor of Commerce. Mrs. Gupta has been
a member of the Board since 2015. She is the Chairperson of the CSR Committee of the Board and
is involved in the CSR initiatives taken by the company. Mrs. Gupta is related to Mr. Prem Kishan
Dass Gupta, Chairman and Managing Director, Mr. Ishaan Gupta, Joint Managing Director and Mr.
Samvid Gupta, Additional Director.

3. Audit Committee

i) Composition, number of Meetings and Attendance

The Audit Committee comprises of four Directors, of which three are Independent Directors. Mr.
Shabbir Hassanbhai (Independent director) is the Chairman of the Audit Committee. Mr. Prem

Kishan Dass Gupta, Mr. Bhaskar Avula Reddy (Independent Director) and Mr. Arun Kumar Gupta
(Independent director) are the other Members of the Committee.

During the year, four Audit Committee Meetings were held on 14 May 2019, 14 August 2019,
14 November 2019 and 22 January 2020. Attendance of each Audit Committee Member at the
Audit Committee Meetings was as under:

Name of Directors who are/ were members of the Audit No. of Meetings
Committee during FY 2019-20 attended

1 Mr. Shabbir Hassanbhai, Chairman 4

2 Mr. Prem Kishan Dass Gupta 4

3 Mr. Bhaskar Avula Reddy 4

4 Mr. Arun Kumar Gupta 4

All members of the Audit Committee, except Mr. Prem Kishan Dass Gupta, are Non-Executive
Directors. The Internal Auditors and Statutory Auditors are invitees to the meeting. The Company
Secretary of the Company acts as the Secretary to the Audit Committee.

ii) Terms of Reference

Audit Committee is governed by terms of reference which is in accordance with the regulatory

requirements mandated under Companies Act, 2013 and SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The terms of reference are as follows:

a. Oversee our Company'’s financial reporting process and the disclosure of its financial information
to ensure that the financial statement is correct, sufficient and credible.

b. Discuss with the statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern.

c. Review and monitor the auditor’s independence and performance, and effectiveness of audit
process.

d. Regular review of accounts, changes in accounting policies and reasons for the same etc.

. Review of the major accounting entries, based on exercise of judgment by management

Review of significant adjustments arising out of audit.

o
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. Review of qualifications in the draft audit report.
. Examination of the financial statements and auditors report thereon.

Establishing and reviewing the scope of the independent audit including the observations of
the auditors and review of the quarterly, half-yearly and annual financial statements before
submission to the Board.

Review with the management, the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue, etc.) the statement of funds utilized for
purposes other than those stated in the offer document / prospectus/ notice and the report
submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights
issue, and making appropriate recommendations to the Board to take up steps in this matter.
The Committee shall have post audit discussions with the Independent auditors to ascertain
any area of concern.

Establish the scope and frequency of internal audit, reviewing the findings of the internal
auditors and ensuring the adequacy of internal control systems, evaluation of internal financial
controls and risk management systems.

. Review the adequacy of internal audit function, if any, including the structure of the internal

audit department, staffing and seniority of the official heading the department and reporting
structure coverage.

. Look into the matters pertaining to the Director’s Responsibility Statement with respect to

compliance with Accounting Standards and accounting policies.

. Review, with the management, prior to submission to the board for approval, disclosure of

any related party transactions, or any subsequent modification of transactions of our Company
with related parties.

. Scrutiny of inter-corporate loans and investments.
. Valuation of undertakings or assets of our Company, wherever it is necessary.

Compliance with Stock Exchange and other legal requirements concerning financial statements,
to the extent applicable.

Review, with the management, performance of statutory and internal auditors.
Recommending to the Board the Appointment, terms of appointment, reappointment,
replacement or removal and fixing of audit fees of statutory auditors and internal auditors.

. Approval of payment to the statutory auditors for any other services rendered by them.

Look into the reasons for substantial defaults in the payment to the depositories, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors.

Approval of appointment of Chief Financial Officer after assessing the qualifications, experience
and background, etc. of the candidate.

Look into the functioning of the Whistle Blower mechanism.

Monitoring the end use of funds raised through public offers and related matters.

Such other matters as may from time to time be required by any statutory, contractual or other
regulatory requirements to be attended to by the Audit Committee.

. Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises of four Directors, of which three are
Independent Directors. Mr. Bhaskar Avula Reddy, (Independent director) is the Chairman of the
Nomination and Remuneration Committee. Mr. Prem Kishan Dass Gupta (Managing Director), Mr.
Shabbir Hassanbhai (Independent Director) and Mr. Arun Kumar Gupta (Independent director) are
the other Members of the Committee.

During the year, three meetings of the Nomination and Remuneration Committee were held on
14 May 2019, 14 Aug 2019 and 21 January 2020. Attendance of each Committee Member at the
Nomination and Remuneration Committee Meetings was as under:
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Name of Directors who are/ were members of the Committee No. of Meetings

during FY 2019-20 attended
1 Mr. Bhaskar Avula Reddy, Chairman 3
2 Mr. Prem Kishan Dass Gupta 3
3 Mr. Bhaskar Avula Reddy 3
4 Mr. Arun Kumar Gupta 3

Nomination and Remuneration Committee is governed by terms of reference which is in accordance
with the regulatory requirements mandated under Companies Act, 2013. The terms of reference
are as follows:

a.

STw N o0

Formulate criteria to determine and evaluate qualifications, positive attributes and
independence of a Director and recommend to Board policy relating to remuneration to
Directors, Key Managerial personnel and other employees. The policy should ensure that the
remuneration is reasonable and sufficient to attract, retain and motivate directors of a quality
required to run the company successfully, the remuneration and performance are suitably
benchmarked and the remuneration is a balance of fixed pay and incentives required to achieve
the periodic performance objectives.

Identify persons qualified to be Directors / Senior Management as per the criteria and
recommend their appointment / removal to Board and evaluate every Director’s performance
(including Independent Directors).

Devising policy on Board diversification

Remuneration / commission payable to directors

Managerial remuneration

Recommend to the Board, all remuneration, in whatever form, payable to senior management.
Grant of stock options under the Employees Stock Option Scheme

Frame policies to attract, motivate & retain personnel

Other functions of a Nomination, Remuneration & ESOP Committee as required / recommended
in the Listing Agreement

The criteria for performance evaluation of Non-Executive Directors can be accessed by clicking on
the web link: http://www.gateway-distriparks.com The Nomination, Remuneration and Evaluation
policy is uploaded on the website. Presently, the Company does not pay any remuneration to any
Non-Executive Director other than commission and sitting fees for attending Board meeting. The
actual amount of commission payable to each Director is decided by the Board, based on the
recommendations of the Nomination and Remuneration Committee.
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Details of remuneration paid to the executive and non-executive directors for the year April 1,

2019 to March 31, 2020

Name of the Director

Salary and
Benefits

Commission
(in Rs. Lakhs)

Sitting
fees (in Rs.
Lakhs)

Prerequi-
sites and
contribu-

tions to RE

Terms of Appointment

Mr. Prem Kishan Dass NIL 225.00 7.00 NIL 5 years w.e.f July 20, 2017

Gupta

Mrs. Mamta Gupta NIL 12.00 7.00 NIL N.A.

Mr. Ishaan Gupta NIL 300.00 7.00 NIL 5 years w.e.f Feb 8, 2017

Mr. Shabbir Hassanbhai | NIL 25.00 6.00 NIL Appointed as Independent
Director for 5 years upto 22-
Sept 2021

Mr. Bhaskar Avula Reddy = NIL 12.00 6.00 NIL Appointed as Independent
Director for 5 years upto 30-
April 2021

Mr. Arun Kumar Gupta NIL 12.00 7.00 NIL Appointed as Independent
Director for 5 years upto 26-
April 2021

Mrs. Shukla Wassan NIL NIL Appointed as additional
Independent Director for 2
years w.e.f. 12- March 2020,
subject to confirmation at the
next General Meeting

Mr. Samvid Gupta NIL 1.00 NIL Appointed as additional

Independent Director to hold
office till the next General
Meeting

5. Stakeholders Relationship Committee

i) Composition

The Stakeholders Relationship Committee comprises of four Directors, of which three are
Independent Directors. Mr. Bhaskar Avula Reddy (Independent director) is the Chairman of the
Mr. Prem Kishan Dass Gupta, Mr. Shabbir Hassanbhai
(Independent Director) and Mr. Arun Kumar Gupta (Independent director) are the other Members

Stakeholders Relationship Committee.

of the Committee.
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During the year, four Stakeholders Relations Committee Meetings were held on 14 May 2019, 14
August 2019, 14 November 2019 and 21 January 2020. Attendance of each Stakeholders Relationship
Committee Member at the Stakeholders Relationship Committee Meetings was as under:

Name of Directors who are/ were members of the Stakeholders No. of Meetings
Relationship Committee during FY 2019-20 attended

1 Mr. Bhaskar Avula Reddy, Chairman 4

2 Mr. Prem Kishan Dass Gupta 4

3 Mr. Shabbir Hassanbhai 4

4 Mr. Arun Kumar Gupta 4

ii) Terms of Reference

The terms of reference of this Committee cover matters specified under the SEBI (Listing and
Other Disclosure Requirements) Regulations and the Companies Act, 2013, of India. The role of
Stakeholders Relations Committee, inter alia, includes:

a) Resolving the grievances of the security holders of the listed entity including complaints related
to transfer/transmission of shares, non-receipt of annual report, non-receipt of declared
dividends, issue of new/duplicate certificates, general meetings

b) Review of measures taken for effective exercise of voting rights by shareholders.

c) Review of adherence to the service standards adopted by the listed entity in respect of various
services being rendered by the Registrar & Share Transfer Agent.

d) Review of the various measures and initiatives taken by the listed entity for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the shareholders of the company

iii) Compliance Officer
Mrs. Veena Nair, Company Secretary.

iv) Complaints
No complaints were received during the year under review. All the complaints have been

resolved to the satisfaction of the shareholders. There is no complaint pending as on March
31, 2020. There were no Share Transfers pending as on March 31, 2020.

6. Corporate Social Responsibility Committee
i) Composition
The Corporate Social Responsibility Committee comprises of three Directors. Mrs. Mamta Gupta

is the Chairman of the Corporate Social Responsibility Committee. Mr. Prem Kishan Dass Gupta
and Mr. Bhaskar Avula Reddy (Independent director) are the other Members of the Committee.
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During the year, two meetings of the Corporate Social Responsibility Committee was held on 14
November 2019 and 22 January 2020. Attendance of each Corporate Social Responsibility Comittee
Member at its meeting was as under:

Name of Directors who are/ were members of the No. of Meetings
(zlgrporate Social Responsibility Committee during FY 2019- | attended

1 Mrs. Mamta Gupta, Chairman 2

2 Mr. Prem Kishan Dass Gupta 2

3 Mr. Bhaskar Avula Reddy 2

ii) Terms of Reference

The terms of reference of this Committee cover matters specified under the SEBI (Listing and

Other Disclosure Requirements) Regulations and the Companies Act, 2013, of India. The role of

Corporate Social Responsibility Committee, inter alia, includes:

(a) Approve of Corporate Social Responsibility (CSR) strategies, recommend activities to be
undertaken and the amount to be incurred, implementation of the CSR initiatives

(b) Identify the areas of CSR activities and recommend the amount of expenditure to be
incurred on such activities.

(c) Coordinate with such agencies for implementing programs and executing initiatives as per
CSR policy.

iii) Compliance Officer
Mrs. Veena Nair, Company Secretary.

7. General Body Meetings

i) Location and time where last three Annual General Meetings were held:

Financial Year Date Special

resolutions passed

2018-2019 August 13, 11.15 a.m. Navi Mumbai Sports 1 special resolution passed.
2019 Association, Near MGM To approve payment of
Hospital, Sector 1A, Vashi, remuneration to Executive
Navi Mumbai - 400 703 Directors who are promoters or

members of promoter group in
excess of the limits specified in
the SEBI (LODR) Regulations.

2017-2018 July 30, 2018 2.30 p.m. Silver Jubilee Hall, Second No special resolution passed
floor, Navi Mumbai Sports
Association, Near MGM
Hospital, Sector 1A, Vashi,
Navi Mumbai - 400 703

2016-2017 August 2, 2.30 p.m. -Silver Jubilee Hall, Second No special resolution passed
2017 floor, Navi Mumbai Sports
Association, Near MGM
Hospital, Sector 1A, Vashi,
Navi Mumbai - 400 703
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ii. No Extraordinary General Meeting (EGM) was held during the last three financial year. i.e.
2019-20, 2018-19 and 2017-18.

iii. Aspecial resolution seeking the members consent to and ratify the pledge of securities held in the
subsidiaries and associate companies, as security for the secured non-convertible debentures
issued was put up, through Postal Ballot. Postal Ballot notice dated 4 April 2019 and the Postal
Ballot form were dispatched through (a) electronic mail to the members whose email IDs are
registered in the records of depository participants / Company and (b) physical mode, along
with a postage prepaid self-addressed Business Reply envelope to the other members (whose
email IDs are not registered). Approval of the shareholders of the Company were sought by
Postal Ballot, including voting by electronic means. The Company had published a notice in
the newspaper on 10 April 2019 in “Business Standard” and “Sakal” in compliance with the
provisions of the Companies Act, 2013. The e-voting commenced from Thursday, 11 April 2019
(9.00 a.m. (IST) and ended on Saturday, 11 May 2019 5.00 p.m. (IST).The voting rights of
members were reckoned on the paid-up value of shares registered in the name of the Members
on Friday, 5 April 2019 (cut-off date). The Board of Directors had appointed Ms. Ashwini Vartak
(Membership No. 29463) and failing her Ms. Alpana Pobi, (Membership No. 29905) of M/s. S N
Ananthasubramanian & Co., Company Secretaries, as Scrutinizer for conducting Postal Ballot /
e-voting process in a fair and transparent manner.

The Scrutinizer had submitted her report on voting by Postal Ballot on 11 May 2019. The results
were displayed on the website of the Company (www.gateway-distriparks.com) and communicated
to the Stock Exchanges. The resolution was considered as passed on 11 May 2019 being the last
date for receipt of duly completed postal ballot forms or e-voting.

The details of the voting pattern are given below:

Resolution Votes in favor of Votes against

To consent to and ratify the pledge of securities held 61,026,121 7,253,314
in subsidiaries and associate company of the Company
in accordance with Section 180(1)(a) of the Companies
Act, 2013 read with Regulation 24(5) and 24(6) of

the Securities and Exchange Board of India (Listing
Obligations And Disclosure Requirements) Regulations,
2015

8. Disclosures

i) The Company has complied with the requirements of regulatory authorities on capital
markets and no penalties/ strictures have been imposed against it in the last three years.

ii) No employee including key managerial personnel or director or promoter of the Company has
entered into any agreement for himself or on behalf of any other person, with any shareholder
or any other third party with regard to compensation or profit sharing in connection with
dealings in the securities of the Company, unless prior approval for the same has been obtained
from the Board of Directors as well as public shareholders by way of an ordinary resolution:

iii) The policy for determining ‘material subsidiaries’ can be accessed by clicking on the web link:
http://www.gateway-distriparks.com

iv) There are no materially significant related party transactions made by the Company with its
Promoters, Directors or Management, their subsidiaries or relatives etc. that may have potential
conflict with the interests of the Company at large. The register of Contracts containing the
transactions in which Directors are interested is placed before the Board regularly for its
approval. Transactions with the related parties are disclosed in Note 27 to the standalone
financial statements in the Annual Report. During the year, there were no transactions with
any person or entity belonging to the promoter /promoter group, who holds 10% or more
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shareholding in the company. The policy relating to related party transactions can be accessed
by clicking on the web link: http://www.gateway-distriparks.com

v) The Boad has formulated a Vigil mechanism for the Directors and employees of the Company.
No personnel has been denied access to the Audit Committee. The Vigil Mechanism is displayed
at the Company’s website (www.gateway-distriparks.com). The Company has in place an Anti-
Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women
at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. A committee has been set
up to redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy. The Company did not receive
any complaints during the year.

vi) The Internal Auditors of the Company reports directly to the Audit Committee.

vii)The Board of Directors have reviewed and confirmed that the Independent Directors on the
board of the Company, fulfill the conditions specified in SEBI (Listing and Other Disclosure
Requirements) Regulations and the Companies Act, 2013, of India. There has been no change
in the circumstances affecting their status as independent directors of the Company

viii) The Company had raised Rs. 55,000 lakhs by issue of 5,500 Rated, Listed, Secured and
Redeemable Non-Convertible Debentures in March 2019. The proceeds of the issue were
utilized to acquire Compulsory Convertible Preference Shares held by Blackstone in Gateway
Rail Freight Limited (subsidiary) and for setting aside the debt service reserve amount. During
the year, the Company redeemed 500 debentures and the outstanding as on 31 March 2020 is
5,000 Rated, Listed, Secured and Redeemable Non-Convertible Debentures. Quarterly Interest
on the Non-Convertible debentures have been paid on time.

ix) A certificate from the practicing company secretary that none of the directors on board of the
company have been debarred or disqualified from being appointed or continuing as directors
by SEBI / MCA or any such statutory authority is annexed to this report. (refer Schedule D)

x) Total fees for all services paid by the Company and its subsidiaries, on a consolidated basis, to
the statutory auditor and all entities in the network firm/network entity of which the statutory
auditor is a part.

Total fees paid to Statutory auditor for all services rendered to Amount

the Company and its subsidiaries on consolidated basis (Rs lakhs)

Fees for audit and related services paid to S. R. Batliboi & Affil- = 79.00
iate firms and to entities of the network of which the statutory
auditor is a part

Other fees paid to S. R. Batliboi & Affiliate firms and to entities = 1.50
of the network of which the statutory auditor is a part

xi. The Company is in compliance with corporate governance requirements specified in
regulations 17 to 27 and clause (b) to (i) of sub-regulation46 of SEBI (LODR) Regulations, 2015
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9. Debentures

The Company had issued 5,500 rated, secured, redeemable, non-convertible debentures of face
value Rs. 10 lakhs each aggregating to Rs. 550 crores, in March 2019. The debentures were issued
on private placement basis through Electronic Book Mechanism using the BSE Bond platform. The
Issue opened & closed on: 27 Mar 2019 and the Allotment date was 28 March 2019. The Debentures
were issued in 13 series carrying coupon rates - 11.25% & 11.50%. The debentures are listed at
BSE Limited. The credit rating agency - India Ratings has placed the Company’s Long-Term Issuer
Rating of ‘IND AA-’ on Rating Watch Negative (RWN). The Outlook was Stable.

The Company had appointed Beacon Trusteeship Limited as the Trustee for the Debenture issue.

Their contact details are:

Beacon Trusteeship Limited.

4C, Siddhivinayak Chambers,

Gandhi Nagar, Opp MIG Cricket Club,

Bandra (East), Mumbai 400 051

CIN:U74999MH2015PLC271288

Ph: 022-26558759 | Email: contact@beacontrustee.co.in | Website: www.beacontrustee.co.in

Details of the non-convertible debentures issued on 28 March 2019 and outstanding as on 31 March
2020:

Maturity Tenor | Coupon rate Allotment NCDs issues in March Outstanding NCDs as on
Date Yrs Date 2019 31st Mar 2020
Quantity Amount Quantity Amount

(Nos.) (Rs.) (Nos.) (Rs.)

INE852F07012 A3 7-Apr-21 2 11.25% 28-Mar-19 50 500 50 500
INE852F07020 B2 7-Apr-22 3 11.25% 28-Mar-19 100 1000 100 1000
INE852F07038 Cc2 7-Apr-23 4 11.25% 28-Mar-19 100 1000 100 1000
INE852F07046 D2 5-Apr-24 5 11.25% 28-Mar-19 100 1000 100 1000
INE852F07053 E2 7-Apr-25 6 11.25% 28-Mar-19 100 1000 100 1000
INE852F07061 F2 7-Apr-26 7 11.25% 28-Mar-19 100 1000 100 1000
INE852F07079** A1 7-Apr-21 2 11.50% 28-Mar-19 2,500 25000 2,000 20000
INE852F07087 A2 7-Apr-21 2 11.50% 28-Mar-19 150 1500 150 1500
INE852F07095 B1 7-Apr-22 3 11.50% 28-Mar-19 400 4000 400 4000
INE852F07103 C1 7-Apr-23 4 11.50% 28-Mar-19 450 4500 450 4500
INE852F07111 D1 5-Apr-24 5 11.50% 28-Mar-19 450 4500 450 4500
INE852F07129 E1 7-Apr-25 6 11.50% 28-Mar-19 450 4500 450 4500
INE852F07137 F1 7-Apr-26 7 11.50% 28-Mar-19 500 5000 500 5000
5500 55000 5000 50000

**Under Series A1- INE852F07079, the Company had redeemed 500 debentures aggregating to Rs.
50 crores in January 2020. Post this redemption, the outstanding debentures under Series A1 is
2,000 debentures and under entire 13 series is 5,000 debentures, as on 31 March 2020. In May
2020, the Company has redeemed 600 Series A1 debentures aggregating to Rs. 60 crores. With this
redemption, the outstanding Series A1 Debentures is 1,400 debentures aggregating to Rs. 140 crs.
And aggregate outstanding debentures is Rs. 440 crs. as on 31 May 2020.
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10. Compliance with corporate governance requirements

The Company is managed by the Board of Directors comprising of 1 CMD, 1 Joint Managing Director,
2 Non-executive Directors and 4 Independent Directors (including a woman Independent Director).
The members of the Audit Committee are financially literate and have accounting / financial
management expertise. The Company has in place its Risk Management policy, details of which
can be accessed by clicking on the web link: http://www.gateway-distriparks.com

The Company has functional website: www.gateway-distriparks.com, containing the basic
information of the company including the details of the business of the company, Composition of
various committees, Code of conduct, Vigil mechanism, financial results, annual reports.

11. Means of Communication

Extract of Quarterly / Annual results are published in one English daily newspaper (Business Standard)
circulating in the country and one Marathi newspaper (Sakal) published from Mumbai. During
the financial year, the Company has not made any presentation to the institutional investors or
analysts. The financial results are displayed on the Company’s website www.gateway-distriparks.
com. Since the quarterly/ half year results are displayed on the website, the same are not sent
to the Shareholders of the Company. The Company has designated an email ID: investor@gateway-
distriparks.com for the purpose of registering complaints by investors.

12. General Shareholder Information

Financial calendar i) Financial Year - April 1 to March 31

ii) First Quarter Results - First Week of August, 2020

iii) Half Yearly Results - First Week of November, 2020

iv) Third Quarter Results - First Week of February, 2021

v) Audited Results for the year 2020-21 - Last Week of May, 2021

Dividend Payment date Not Applicable

Listing of Stock Exchange BSE Limited, Mumbai National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Dalal Limited.,
Street, Exchange Plaza, C-1, Block G,
Mumbai - 400001 Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051

Code -532622 Symbol - GDL

ISIN Number for equity shares INE852F01015 - equity shares

Market Price Data High, Low during Please see Schedule A
each month in last
Financial Year

Stock Performance Please see Schedule B

Registrar and Transfer Agents Link Intime India Private Limited.

247 Park, C-101, 1st Floor,

LBS Marg, Vikhroli (W),

Mumbai - 400083

Tel: (022) 4918 6270 Fax: (022) 4918 6060
Email: rnt.helpdesk@linkintime.co.in
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Share Transfer System The Company'’s shares being in the compulsory dematerialized list are
transferable through the depository system. All the Shares are demateri-
alized except 4 folios.

Distribution of shareholding and share- JEEENEIIN«S(IEXE
holding pattern as on March 31, 2020

DEMEICERE: ol ) B UL MW« Bl 99.99% per cent of the paid-up Share Capital has been dematerialized as
118% on March 31, 2020.

Outstanding GDRs/ ADRs/ Warrants or
any convertible instruments, conver-
sion date and likely impact on equity

Container Freight Location: 1) Sector 6, Dronagiri, Taluka: 3) No. 200 Ponneri High Road, New
Uran, District: Raigad Navi Mumbai = Manali, Chennai - 600103

- 400 707
4)Krishnapatnam Port Road, Thati-
2) Punjab State Container & Ware-  parthipalem Village, Nellore,
housing Corpn. Limited. Plot No. 2, Andhra Pradesh-524323

Sector 2, Dronagiri, Uran-400707

Address for correspondence Shareholders correspondence should be addressed to:
Link Intime India Private Limited.

247 Park, C-101, 1st Floor,

LBS Marg, Vikhroli (W),

Mumbai - 400083

Tel: (022) 4918 6270 Fax: (022) 4918 6060

Email: rnt.helpdesk@linkintime.co.in

Credit ratings IND AA- RWN ( Rating watch Negative)

Unclaimed Dividend:

Pursuant to Section 124 of the Companies Act, 2013 read with provisions of Investors Education
& Protection Fund Authority (Accounting, Audit, Transfer & Refund) Rules, 2016, all shares in
respect of which dividend has not been paid or claimed by the shareholders for seven consecutive
years or more, already transferred by the Company to Investor Education and Protection Fund
(IEPF). The unclaimed dividend for FY 2011-12 has been transferred to IEPF and no claim shall lie
with the company in respect of the unclaimed dividend transferred to IEPF. The Company had
communicated to all the concerned shareholders individually whose unclaimed dividend / shares
were liable to be transferred to IEPF. The Company had advertised in the local newspapers and
uploaded the details of such unclaimed dividend and shares transferred to IEPF on its website:
www.gateway-distriparks.com

Shareholders, whose unclaimed dividend and corresponding shares have been transferred to |IEPF,

can claim them back after following the procedure (ie. an application in e-form -IEPF-5) prescribed
in the Rules for refund of shares /dividend etc.
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The dividend for the following years remaining unclaimed for seven years will be transferred to
IEPF according to the schedule given below: Shareholders who have not encashed their dividends
are requested to write to Link Intime India Private Limited (RTA) for issue of Demand draft.

Due for transfer to IEPF

Name Date of Declaration

GDL II'INT DIV 2012-13 08-Mar-13 8-Apr-20
GDL INT DIV 2013-14 25-Oct-13 25-Nov-20
GDL IT'INT DIV 2013-14 01-May-14 1-Jun-21
GDL INT DIV 2014-15 05-Aug-14 5-Sep-21
GDL Il INT DIV 2014-15 29-Apr-15 31-May-22
GDL I INT DIV 2015-16 03-Feb-16 9-Mar-23
GDL Il INT DIV 2015-16 27-Apr-16 1-Jun-23
GDL | INT DIV 2016-17 10-Nov-16 14-Dec-23
GDL Il INT DIV 2016-17 18-May-17 18-Jun-24
GDL | INT DIV 2017-18 09-Nov-17 12-Dec-24
GDL II'INT DIV 2017-18 16-May-18 17-Jun-25
GDL | INT DIV 2018-19 14-May-19 16-Jun-26
GDL I INT DIV 2019-20 12-Mar-20 10-Apr-27
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Schedule A
Market price data- High/Low during each month of the last financial year at BSE Limited and
National Stock Exchange of India Limited

BSE BSE Sensex NSE NIFTY Index
GDL High GDL High Low GDL High GDL Low High Low
(Rs.) Low(Rs.) (Rs.) (Rs.)

Apr-19 149.85 129 39487.45 | 38460.25 150 128.65 11856.15 11549.1
May-19 154.1 119.4 40124.96 36956.1 154.35 118 12041.15 11108.3
Jun-19 149 124 40312.07  38870.96 148.85 124.35 12103.05 11625.1
Jul-19 134 107 40032.41 37128.26 133.65 107 11981.75 10999.4
Aug-19 118.85 89.45 37807.55 | 36102.35 118.55 89 11181.45 | 10637.15
Sep-19 117 96.8 39441.12 35987.8 117 96 11694.85 | 10670.25
Oct-19 108.95 85 40392.22 | 37415.83 109.4 91.8 11945 11090.15
Nov-19 102.8 81.15 41163.79 | 40014.23 103 81 12158.8 11802.65
Dec-19 125.65 94.75 41809.96 = 40135.37 125.55 94.5 12293.9 11832.3
Jan-20 141.45 117.75 42273.87 | 40476.55 141.9 116.35 12430.5 11929.6
Feb-20 139.85 113 41709.3 38219.97 141 113.5 12246.7 11175.05
Mar-20 129 73 39083.17 25638.9 129.55 71 11433 7511.1
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Schedule B
(i)

Stock performance of the Company in comparison to NSE Index
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Schedule C

i) Distribution Schedule as on March 31, 2020

Shares Held No. of Holders | Percent No. of Shares | Percent
1-500 29108 87.07 3061354 2.82
501-1000 2554 7.64 1838244 1.69
1001-2000 958 2.87 1384648 1.27
2001-3000 292 0.87 742166 0.68
3001-4000 95 0.28 343339 0.32
4001-5000 83 0.25 384949 0.35
5001-10000 140 0.42 981663 0.90
Above 10001 199 0.60 99991686 91.96
Total 33429 100 108728049 | 100
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ii) Shareholding Pattern as on March 31, 2020

Sr. No. | Category

Promoters & Promoter group

No. of Shares Held

% Sharehold-
ing

1 Prem Kishan Dass Gupta 44,15,000 4.06
2 Mamta Gupta# 5,09,998 0.47
3 Ishaan Gupta# 3,30,000 0.30
4 Samvid Gupta# 3,50,000 0.32
5 Prism International Private Limited. 2,49,00,000 22.90
6 Perfect Communications Private Limited. 23,00,000 2.12
Public shareholding:
7 Mutual Funds 2,13,19,534 19.61
8 Banks, Financial Institutions, Insurance Co.’s 1,03,35,161 9.51
9 Foreign Portfolio Investor (Corporate) & AIF 2,99,77,375 27.57
10 Private Corporate Bodies 9,20,554 0.85
11 Indian Public 1,19,50,520 10.99
12 NRI/ OCB’s/Foreign national 9,09,335 0.84
13 Trusts 1,051 0.00
14 Any other
- HUF 4,61,563 0.42
- Independent Directors## 471 0.00
- Government Company 1,000 0.00
- Investor Education And Protection Fund 13,474 0.01
- Clearing members 33,013 0.03
TOTAL 10,87,28,049 100

# includes shares held by Non-Executive Directors, as per list given below:

Sr. No. | Name of Director

Number of Shares held

1 Mrs. Mamta Gupta 509,998
2 Mr. Ishaan Gupta 330,000
3 Mr. Samvid Gupta 350,000

## includes shares held by Non-Executive Directors (Independent), as per list given below:

Sr. No. | Name of Director

Number of Shares held

1 Mr. Arun Kumar Gupta

471
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Schedule D

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
[Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

To,

The Members of

Gateway Distriparks Limited

CIN: L74899MH1994PLC164024

Sector 6, Dronagiri,

Taluka Uran, District Raigad,

Navi Mumbai-400707

We have examined the following documents:

i) Declaration of non-disqualification as required under Section 164 of Companies Act, 2013 (‘the
Act’);

ii) Disclosure of concern or interests as required under Section 184 of the Act;(hereinafter referred
to as ‘relevant documents’)

as submitted by the Directors of Gateway Distriparks Limited (‘the Company’) bearing CIN:
L74899MH1994PLC164024 and having its registered office at Sector 6, Dronagiri, Taluka Uran,
District Raigad, Navi Mumbai-400707, to the Board of Directors of the Company (‘the Board’) for
the Financial Year 2019-20 and Financial Year 2020-21 and relevant registers, records, forms and
returns maintained by the Company and as made available to us for the purpose of issuing this
Certificate in accordance with Regulation 34(3) read with Schedule V Para C Clause 10(i) of SEBI
(LODR) Regulations, 2015. We have considered non-disqualification to include non-debarment by
Regulatory/ Statutory Authorities.

It is the responsibility of Directors to submit relevant documents with complete and accurate
information in accordance with the provisions of the Act.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the Management of the Company. Our responsibility is to express an opinion based
on our verification.

Based on our examination as aforesaid and such other verifications carried out by us as deemed
necessary and adequate (including Directors Identification Number (DIN) status at the portal www.
mca.gov.in), in our opinion and to the best of our information and knowledge and according to
the explanations provided by the Company, its officers and authorized representatives, we hereby
certify that, during the Financial Year ended 31st March 2020, none of the Directors on the Board
of the Company, as listed hereunder have been debarred or disqualified from being appointed
or continuing as Directors of Companies by Securities and Exchange Board of India/ Ministry of
Corporate Affairs or any such statutory authority.
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Name of Director Director Identification Date of Date of cessation

Number (DIN) Appointment
1 Mr. Prem Kishan Dass Gupta 00011670 06/04/1994 NA
2 Mr. Shabbir Hakimuddin Hassanbhai 00268133 15/06/1995 NA
3 Mr. Ishaan Gupta 05298583 26/05/2012 NA
4 Mr. Bhaskar Avula Reddy 06554896 01/05/2014 NA
5 Mrs. Mamta Gupta 00160916 29/10/2015 NA
6 Mr. Arun Kumar Gupta 06571270 27/04/2016 NA
7 Ms. Shukla Wassan 02770898 12/03/2020 NA
8 Mr. Samvid Gupta 05320765 12/03/2020 NA

This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the
Company.

This Certificate has been issued at the request of the Company to make disclosure in its
Corporate Governance Report of the Financial Year ended 31st March, 2020.

For S. N. Ananthasubramanian & Co.
Company Secretaries

ICSI Unique Code P1991MH040400
Peer Review Cert. No. 606/2019

Malati Kumar
Partner

ACS : 15508
COP No. : 10980

ICSIUDIN  : A0O15508B000317249

4th June, 2020
Thane
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Independent Auditor’s Report on compliance with the conditions of Corporate Governance as
per provisions of Chapter IV of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Members of Gateway Distriparks Limited
Sector 6, Dronagiri, Taluka Uran,

District Raigad,

Navi Mumbai - 400707

1.

The Corporate Governance Report prepared by Gateway Distriparks Limited (hereinafter
the “Company”), contains details as specified in regulations 17 to 27, clauses (b) to (i) of
sub - regulation (2) of regulation 46 and para C, D, and E of Schedule V of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”) (‘Applicable criteria’) for the year ended March 31,
2020 as required by the Company for annual submission to the Stock exchange.

Management’s Responsibility

2.

The preparation of the Corporate Governance Report is the responsibility of the Management
of the Company including the preparation and maintenance of all relevant supporting records
and documents. This responsibility also includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Corporate Governance
Report.

. The Management along with the Board of Directors are also responsible for ensuring that the

Company complies with the conditions of Corporate Governance as stipulated in the Listing
Regulations, issued by the Securities and Exchange Board of India.

Auditor’s Responsibility

4.

5.

6.

Pursuant to the requirements of the Listing Regulations, our responsibility is to provide a
reasonable assurance in the form of an opinion whether, the Company has complied with the
conditions of Corporate Governance as specified in the Listing Regulations.

We conducted our examination of the Corporate Governance Report in accordance with the
Guidance Note on Reports or Certificates for Special Purposes and the Guidance Note on
Certification of Corporate Governance, both issued by the Institute of Chartered Accountants
of India (“ICAI”). The Guidance Note on Reports or Certificates for Special Purposes requires
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control

(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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i)

The procedures selected depend on the auditor’s judgement, including the assessment of
the risks associated in compliance of the Corporate Governance Report with the applicable
criteria. Summary of procedures performed include:

Read and understood the information prepared by the Company and included in its Corporate
Governance Report;

ii) Obtained and verified that the composition of the Board of Directors with respect to executive

and non-executive directors has been met throughout the reporting period;

iii) Obtained and read the Register of Directors as on 31 March 2020, and verified that at least one

independent woman director was on the Board of Directors as on 31 March 2020;

iv) Obtained and read the minutes of the following committee meetings / other meetings held

V)

from 01 April 2019 to 31 March 2020:

(a) Board of Directors;

(b) Audit Committee;

(c) Annual General Meeting (AGM);

(d) Nomination and Remuneration Committee;

(e) Stakeholders Relationship Committee;

Verified the fee disclosures as required by Clause 10(k), Part C, Schedule V of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

vi) Obtained necessary declarations from the directors of the Company.
vii)Obtained and read the policy adopted by the Company for related party transactions.
viii) Obtained the schedule of related party transactions during the year and balances at the

year- end. Obtained and read the minutes of the audit committee meeting where in such
related party transactions have been pre-approved prior by the audit committee.

ix) Performed necessary inquiries with the management and also obtained necessary specific

8.

representations from management.

The above-mentioned procedures include examining evidence supporting the particulars in the
Corporate Governance Report on a test basis. Further, our scope of work under this report did
not involve us performing audit tests for the purposes of expressing an opinion on the fairness
or accuracy of any of the financial information or the financial statements of the Company
taken as a whole.

Opinion
Based on the procedures performed by us, as referred in paragraph 7 above, and according
to the information and explanations given to us, we are of the opinion that the Company has

complied with the conditions of Corporate Governance as specified in the Listing Regulations,
as applicable for the year ended March 31, 2020, referred to in paragraph 4 above.
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Other matters and Restriction on Use

10. This report is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs of the Company.

11.This report is addressed to and provided to the members of the Company solely for the purpose
of enabling it to comply with its obligations under the Listing Regulations with reference to
compliance with the relevant regulations of Corporate Governance and should not be used by
any other person or for any other purpose. Accordingly, we do not accept or assume any liability
or any duty of care or for any other purpose or to any other party to whom it is shown or into
whose hands it may come without our prior consent in writing. We have no responsibility to
update this report for events and circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma

Partner

Membership Number: 96766
UDIN: 20096766AAAABB6941
Place of Signature: Faridabad
Date: 05 June 2020
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

ANNEXURE B

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

CIN L74899MH1994PLC164024

Registration Date 06 APRIL 1994

Name of the Company GATEWAY DISTRIPARKS LIMITED

Category/Sub-category of the Company K&\ @Eg=i-{sldE=Nalely]

Address of the Registered office & SECTOR 6, DRONAGIRI, TALUKA URAN, DISTRICT

contact details RAIGAD, NAVI MUMBAI - 400707

PH: +91 22 27246500 FAX: +91 22 27246538

Whether listed company LISTED AT BSE & NSE

Name, Address & contact details of the ERIISIIAERERAAMRTH

Registrar & Transfer Agent, if any. 247 Park, C-101, 1st Floor,

LBS Marg, Vikhroli (W),

Mumbai -400083

Tel: (022) 4918 6270

Fax: (022) 4918 6060

Email id: rnt.helpdesk@linkintime.co.in

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(AUl the business activities contributing 10 % or more of the total turnover of the company shall

be stated)

Name and Description of main NIC Code of the
products / services Product/service

% to total
turnover of

the company

1. Storage and warehousing 52109
n.e.c.[Includes general merchandise
warehouses and warehousing of
furniture, automobiles, gas and oil,
chemicals, textiles etc. Also included is
storage of goods in foreign trade zones]

100%
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.

PARTICULARS OF HOLDING, SUBSIDARY AND ASSOCIATE COMPANIES

Name and address of
the Company

Holding/
Subsidiary/
Associate

% of shares held = Applicable

section

1. Gateway Rail Freight  U60231DL2005PLC138598  Subsidiary 99.93% 2 (87)
Limited

2. Gateway Distriparks U63090KL2006PLC0O19751 Subsidiary 60% 2 (87)
(Kerala) Limited

3. Gateway East India U51909AP1994PTC017523  Subsidiary 100% 2 (87)
Private Limited

4, Snowman Logistics L15122MH1993PLC285633 | Associate 40.25% 2 (6)
Limited

5. Container Gateway U63030HR2007PLC0O36995 | Joint Venture | 51% held by 2 (6)

Limited

of Gateway
Rail Freight
Limited

Gateway
Rail Freight
Limited
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IV.SHARE HOLDING PATTERN
(Equity Share Capital Breakup as percentage of Total Equity)

Category of Share- No. of Shares held at the beginning of the year [As | No. of Shares held at the end of the year %

holders on 31-March-2019] [[As on 31-March-2020] Change
during
the year

Demat Physi- | Total % of Total | Demat Physi- | Total % of Total
cal Shares cal Shares

A. Promoters

(1) Indian

a) Individual/ HUF -
56,04,998 - 56,04,998 5.16 56,04,998 56,04,998 5.16

b) Central Govt - - - - R

c) State Govt(s)

d) Bodies Corp. -
2,67,05,000 - 2,67,05,000 | 24.56 2,72,00,000 2,72,00,000 | 25.02 0.46

e) Banks / Fl

f) Any other

Sub Total (A)(1) -
3,23,09,998 | - 3,23,09,998  29.72 3,28,04,998 3,28,04,998 | 30.17 0.46

(1) Foreign

a) NRI Individuals

b) Other -Individuals

c) Bodies Corporate

a) Banks/Fl

b) Any other

Sub Total (A) (2) - - - - - -

Total shareholding -
of Promoter (A) 3,23,09,998 3,23,09,998  29.72 3,28,04,998 3,28,04,998 @ 30.17 0.46
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B. Public Share-
holding

1. Institutions

a) Mutual Funds

1,95,04,996

1,95,04,996

17.94

2,13,19,534

2,13,19,534

19.61

1.67

b) Banks / Fl

79,64,780

79,64,780

7.33

77,72,161

77,72,161

7.15

(0.18)

c) Alternate In-
vestment Funds

1,02,659

1,02,659

0.09

4,08,974

4,08,974

0.38

0.28

d) Insurance Com-
panies

13,20,000

13,20,000

1.21

25,63,000

25,63,000

2.36

e) Flls & Foreign
Protfolio Investor

3,40,68,799

3,40,68,799

31.33

2,95,68,401

2,95,68,401

27.19

(4.14)

f) Others (specify)

Sub-total (B)(1):-

6,29,61,234

6,29,61,234

57.90

6,16,32,070

6,16,32,070

56.68

(1.22)

2. Central Gov-
ernment / State
Government

1,000

1,000

1,000

1,000

Sub-total (B)(2):-

1,000

1,000

1,000

1,000

3. Non-Institutions

a) Bodies Corp.

i) Indian

21,73,634

112

21,73,746

2.00

9,20,442

112

9,20,554

0.85

(1.15)

ii) Overseas

b) Individuals

i) Individual share-
holders holding
nominal share
capital upto Rs.2
lakhs

74,75,763

132

74,75,895

6.88

80,80,426

80,80,431

7.43

0.56

ii) Individual
shareholders hold-
ing nominal share
capital in excess
of Rs 2 lakhs

18,83,474

18,83,474

1.73

27,47,051

27,47,051

2.53

0.79

c) Others (specify)

Independent
Directors

471

471

471

471

NBFC

4,100

4,100
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Non Resident 7,03,178 7,03,178 0.65 9,09,335 9,09,335 0.84 0.19
Indians

Foreign Nationals

Clearing Members | 2,28,013 2,28,013 0.21 33,013 33,013 0.03 (0.18)
IEPF 9,253 9,253 0.01 13,474 13,474 0.01

Employee 5,74,000 5,74,000 0.53 11,23,038 11,23,038 1.03 0.50
Trusts 500 500 0.00 1,051 1,051

Hindu Undivided 4,03,187 4,03,187 0.37 4,61,563 4,61,563 0.42

Family

Sub-total (B)(3):- | 1,34,55,573 244 1,34,55,817  12.38 1,42,89,864 117  1,42,89,981 13.14 0.77
Total Public 7,64,17,807 244 7,64,18,051  70.28 7,59,22,934 | 117 | 7,59,23,051  69.82 (0.46)
Shareholding

(B)=(B)(1)+ (B)(2)

+B(3)

C. Shares held - - - - - - - - -

by Custodian for

GDRs & ADRs

Grand Total 10,87,27,805 @ 244 10,87,28,049 100.00 | 10,87,27,932 117 | 10,87,28,049 100.00 -
(A+B+C)

B) Shareholding of Promoter

Shareholder'’s

Shareholding at the beginning of

Shareholding at the end of the year

Name the year
No. of % of total = %of Shares No. of % of total | %of Shares % change
Shares Shares of | Pledged / Shares Shares of Pledged / en- | in share-
the com-  encumbered the com- cumbered to | holding
pany to total pany total shares during the
shares year
1 Prem Kishan Dass - - -
Gupta 44,15,000 4.06 44,15,000 4.06
2 Mamta Gupta - - -
5,09,998 0.47 5,09,998 0.47
3 Ishaan Gupta - - -
3,30,000 0.30 3,30,000 0.30
4 Samvid Gupta - - -
3,50,000 0.32 3,50,000 0.32
5 Prism International -
Pvt. Ltd. 2,49,00,000 22.90 9.20 2,49,00,000 | 22.90 5.98
6 Perfect Communi- - -
cations Pvt. Ltd. 18,05,000 1.66 23,00,000 2.12 0.46
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Q) Change in Promoters’ Shareholding
SN Particulars Shareholding at the beginning | Cumulative Shareholding during
of the year the year No. of shares
No. of shares | % of total No. of shares | % of total
shares of the shares of the
company company
1 Prem Kishan Dass Gupta
At the beginning of the year 44.15,000 4.06 44,15,000 4.06
Transactions (purchase / sale) during the year 0 0.00 44,15,000 4.06
At the end of the year 44,15,000 4.06
2 Mamta Gupta
At the beginning of the year 5,09,998 0.47 5,09,998 0.47
Transactions (purchase / sale) during the year 0 0.00 5,09,998 0.47
At the end of the year 5,09,998 0.47
3 Ishaan Gupta
At the beginning of the year 3,30,000 0.30 3,30,000 0.30
Transactions (purchase / sale) during the year 0 0.00 3,30,000 0.30
At the end of the year 3,30,000 0.30
4 Samvid Gupta
At the beginning of the year 3,50,000 0.32 3,50,000 0.32
Transactions (purchase / sale) during the year 0 0.00 3,50,000 0.32
At the end of the year 3,50,000 0.32
5 Prism International Private Limited
At the beginning of the year 2,49,00,000 22.90 2,49,00,000 22.90
Transactions (purchase / sale) during the year 0 0.00 2,49,00,000 22.90
At the end of the year 2,49,00,000 22.90
6 Perfect Communications Pvt. Ltd.
At the beginning of the year 18,05,000 1.66 18,05,000 1.66
Transactions (purchase / sale) during the year 4,95,000 0.46 23,00,000 2.12
At the end of the year 23,00,000 2.12

54




D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

For Each of the Top 10 Shareholding at the begin- | Cumulative Shareholding
ning of the year during the year No. of shares
SN | Shareholders No. of % of total No. of % of total shares
shares shares of the | shares of the company
company

1 AMANSA HOLDINGS PRIVATE LIMITED

At the beginning of the year 94,33,238 8.68 94,33,238 | 8.68
Transactions (purchase / sale) during the year 3,45,397 0.32 97,78,635 | 8.99
At the end of the year 97,78,635 | 8.99

2 | ICICI PRUDENTIAL FUND

At the beginning of the year 83,92,751 | 7.72 83,92,751 | 7.72
Transactions (purchase / sale) during the year 12,49,409 | 1.15 96,42,160  8.87
At the end of the year 96,42,160  8.87

3 LIFE INSURANCE CORPORATION OF INDIA

At the beginning of the year 77,01,279  7.08 77,01,279  7.08
Transactions (purchase / sale) during the year 0 0.00 77,01,279 | 7.08
At the end of the year 77,01,279  7.08

4 | MIRAE ASSET EMERGING BLUECHIP FUND

At the beginning of the year 54,25,348 | 4.99 54,25,348  4.99
Transactions (purchase / sale) during the year 19,54,151 | 1.80 73,79,499 | 6.79
At the end of the year 73,79,499 | 6.79

5 KUWAIT INVESTMENT AUTHORITY FUND 225

At the beginning of the year 16,81,959 | 1.55 16,81,959 | 1.55
Transactions (purchase / sale) during the year 20,43,639 | 1.88 37,25,598 | 3.43
At the end of the year 37,25,598 | 3.43

6 EASTSPRING INVESTMENTS INDIA INFRASTRUCTURE EQUI-
TY OPEN LIMITED

At the beginning of the year 7,43,333 0.68 7,43,333 0.68
Transactions (purchase / sale) during the year 10,59,530 | 0.97 18,02,863 | 1.66
At the end of the year 18,02,863  1.66

7  SCHRODER INTERNATIONAL SELECTION FUND ASIAN
SMALLER COMPANIES

At the beginning of the year 15,07,106 | 1.39 15,07,106  1.39
Transactions (purchase / sale) during the year 2,01,064 0.18 17,08,170  1.57
At the end of the year 17,08,170  1.57
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For Each of the Top 10

Shareholding at the beginning

Cumulative Shareholding during

of the year the year No. of shares
SN Shareholders No. of shares = % of total No. of shares | % of total
shares of the shares of the
company company
8 FRANKLIN BUILD INDIA FUND
At the beginning of the year 2,20,269 0.20 2,20,269 0.20
Transactions (purchase / sale) during the year 12,79,731 1.18 15,00,000 1.38
At the end of the year 15,00,000 1.38
9 MIRAE ASSET INDIA MID CAP EQUITY FUND
At the beginning of the year 0 0.00
Transactions (purchase / sale) during the year 14,72,981 1.35 14,72,981 1.35
At the end of the year 14,72,981 1.35
10 TKP INVESTMENTS BV - AEGON CUSTODY B.V. RE
MM EQUITY SMALL CAP FUND
At the beginning of the year 9,62,002 0.88 9,62,002 0.88
Transactions (purchase / sale) during the year 4,00,040 0.37 13,62,042 1.25
At the end of the year 13,62,042 1.25
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E) Shareholding of Directors and Key Managerial Personnel:

Shareholding of each Directors and each Key Managerial Shareholding at the begin- | Cumulative Shareholding
Personnel ning of the year during the year No. of shares
SN | Shareholders No. of % of total No. of % of total shares
shares shares of the  shares of the company
company
1 Prem Kishan Dass Gupta
At the beginning of the year 44,15,000 @ 4.06 44,15,000 | 4.06
Transactions (purchase / sale) during the year 0 0.00 44,15,000 | 4.06
At the end of the year 44,15,000 | 4.06
2 Mamta Gupta
At the beginning of the year 5,09,998 0.47 5,09,998 0.47
Transactions (purchase / sale) during the year 0 0.00 5,09,998 0.47
At the end of the year 5,09,998 0.47
3 Ishaan Gupta
At the beginning of the year 3,30,000 0.30 3,30,000 0.30
Transactions (purchase / sale) during the year 0 0.00 3,30,000 0.30
At the end of the year 3,30,000 0.30
4 Shabbir H Hassanbhai
At the beginning of the year - - -
Transactions (purchase / sale) during the year - -
At the end of the year - -
5 Bhaskar Avula Reddy
At the beginning of the year 0 0.00 0 0.00
Transactions (purchase / sale) during the year 0 0.00 0 0.00
At the end of the year 0 0.00
6 Arun Kumar Gupta
At the beginning of the year 471 0 471 0
Transactions (purchase / sale) during the year - - 471 0
At the end of the year 471 0
7  Shukla Wassan
At the beginning of the year 0 0 0.00
Transactions (purchase / sale) during the year - 0
At the end of the year -
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SN

Shareholding of each Directors and each Key Managerial
Personnel

Shareholding at the begin-
ning of the year

Cumulative Shareholding
during the year No. of shares

Shareholders No. of % of total No. of % of total shares
shares shares of the | shares of the company
company
8 Samvid Gupta
At the beginning of the year 3,50,000 0.32 3,50,000 0.32
Transactions (purchase / sale) during the year - 3,50,000 0.32
At the end of the year - 3,50,000 0.32
9 | R. Kumar ( for part of the year)
At the beginning of the year 1,60,000 0.15 1,60,000 0.15
Transactions (purchase / sale) during the year - 1,60,000 0.15
At the end of the year - 1,60,000 0.15
10 | Sachin Surendra Bhanushali (for part of the year)
At the beginning of the year 3,91,000 0.36 3,91,000 0.36
Transactions (purchase / sale) during the year 5,24,000 0.48 9,15,000 0.84
At the end of the year - 9,15,000 0.84
11  Sandeep Kumar Shaw (for part of the year)
At the beginning of the year - - -
Transactions (purchase / sale) during the year - - -
At the end of the year - - -
12 | Veena Nair (for part of the year)
At the beginning of the year 5,000 0.00 5,000 0.00
Transactions (purchase / sale) during the year - 5,000 0.00
At the end of the year - 5,000 0.00
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V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment.

Secured Loans excluding deposits

Unsecured | Deposits

Total Indebt-

Loans edness
Indebtedness at the beginning of the financial year
i) Principal Amount 62,929.96 62,929.96
ii) Interest due but not paid 0.00
iii) Interest accrued but not due 125.79 125.79
Total (i+ii+iii) 63,055.75 63,055.75
Change in Indebtedness during the financial year
* Addition 0.00
* Reduction 7,403.84 7,403.84
Net Change (7,403.84) (7,403.84)
Indebtedness at the end of the financial year
i) Principal Amount 55,526.12 55,526.12
ii) Interest due but not paid 0.00
iii) Interest accrued but not due 53.78 53.78
Total (i+ii+iii) 55,579.90 - - 55,579.90

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN Particulars of Remuneration

Name of MD

Name of MD

Total Amount

Mr. Prem Kishan Dass Gupta

Mr. Ishaan Gupta

Gross salary

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act,
1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 Stock Option
3 Sweat Equity
Commission 225 300 525
- as % of profit 3.57% 4.76% 8.33%
4 - others, specify...
5 Others, please specify (Sitting Fees) 7 7 14
Total (A) 232 307 539
Ceiling as per the Act 630
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B. Remuneration to other directors

Particulars of Remuneration Lakhs)
1 Independent Directors Mr. Shabbir Mr. Bhas- Mr. Arun Mrs. Shukla | Total
Hassanbhai  kar Avula é“mar Wassan | Amount
Reddy upta
Fee for attending board com- 6 6 7 - 19

mittee meetings

Commission 25 12 12 - 49

Others, please specify

Total (1) 31 81 19 - 68
2 Other Non-Executive Directors Mrs. Mamta Mr. Samvid
Gupta Gupta
Fee for attending board com- 7 1 - - 8

mittee meetings

Commission 12 - - - 12
Others, please specify 7 1

Total (2) 19 1 - - 20
Total (B)=(1+2) - - - - 88
Total Managerial Remuneration - 627
Overall Ceiling as per the Act - 693.00
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

SN Particulars of Remuneration

Key Managerial Personnel

Dy. CEO &
CFO cum CS

CEO

CFO

(in Rs. Lakhs)

Company
Secretary

Total

Mr. R.
Kumar

Mr. Sachin
Surendra
Bhanushali

Mr.
Sandeep
Kumar
Shaw

Mrs. Veena
Nair

( for part of the year)

1 Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

43.40

42.96

57.62

19.46

163.44

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-
tax Act, 1961

2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

others, specify...

5 Others, please specify
(Contribution to
Provident Fund & Medical
reimbursement)

Total

43.40

42.96

57.62

19.46

163.44
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

Brief
Description

Section of the
Companies Act

Appeal made,
if any (give
Details)

Details of Penalty | Authority
/ Punishment/ [RD / NCLT/
COURT]

Compounding

A. COMPANY NIL

fees imposed

Penalty

Punishment

Compounding

B. DIRECTORS NIL

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT NIL

Penalty

Punishment

Compounding

For and on behalf of the Board of Directors

PREM KISHAN DASS GUPTA
Chairman & Managing Director
DIN: 00011670
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Annexure-C

Form No. MR- 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2020
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

GATEWAY DISTRIPARKS LIMITED
CIN L74899MH1994PLC164024
Sector 6, Dronagiri,

Taluka Uran, District Raigad,
Navi Mumbai - 400707

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Gateway Distriparks Limited (hereinafter called
the “Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis
for evaluating the corporate conduct/ statutory compliances and expressing our opinion thereon.
Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, we
hereby report that in our opinion, the Company has, during the audit period covering the financial
year ended 31st March, 2020, complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2020, according to the
provisions of:

i. The Companies Act, 2013 (the Act) the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings - Applicable to the extent of Foreign Direct Investment;

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’): -

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018; Not Applicable as there was no reportable event during the period under
review;
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d. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014; Not Applicable as the Company has not made any offer of its stock or shares to its
employees during the period under review;

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client - Not Applicable as
the Company is not registered as Registrar to Issue and Share Transfer Agent during the
financial year under review;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 - Not
applicable as the Company has not delisted/ did not propose to delist its equity shares from
any Stock Exchange during the financial year under review;

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 - Not
applicable as the Company has not bought back/ did not propose to buy- back any of its
securities during the financial year under review; and

i. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

vi. The Company has identified and confirmed the following law as specifically applicable to the

Company:

e Customs Act, 1962 and the Rules thereto as amended from time to time and all the relevant
Circulars, Notifications and Regulations issued by Customs Authorities of India, from time to
time.

We have also examined compliance with the applicable provisions of the following:

i. Secretarial Standards with regard to Meeting of Board of Directors (55-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India;

ii. Listing Agreements entered into by the Company with BSE Limited and National Stock Exchange
of India Limited.

During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

» The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, Independent Directors and a Woman Director. Changes
in the composition of Board of Directors that took place during the year under review, were
carried out in compliance with the provisions of the Act.

» Adequate notice is given to all Directors to schedule the Board Meetings. Agenda and detailed
notes on agenda were sent atleast seven days in advance, except where consent of the directors
was received for receipt of notice and circulation of Agenda and notes to Agenda at a shorter
notice

« There exists a system for seeking and obtaining further information and clarifications on the

agenda items before the meeting and for meaningful participation at the meeting.
» All decisions of the Board and Committee thereof were carried with requisite majority.
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We further report that based on review of compliance mechanism established by the Company
and on the basis of the Compliance Certificate(s) issued by the Company Secretary and taken
on record by the Board of Directors at their meeting(s), we are of the opinion that there are
adequate systems and processes in place in the Company which is commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines:

» Asinformed, the Company has not received any material show cause notice under the Act/
SEBI Regulations and laws specifically applicable to the Company;

« The Company has responded appropriately to notices received from other statutory / regulatory
authorities including initiating actions for corrective measures, wherever found necessary;

We further report that during the financial year ended 31st March, 2020, following events having
a major bearing on the Company'’s affairs in pursuance of the laws, rules, regulations, guidelines,
standards etc., referred to in the Secretarial Audit Report, have occurred.

a) with the sale of entire shareholding in Chandra CFS and Terminal Operators Private Limited
(Chandra CFS) on December 19, 2019, Chandra CFS ceased to be Company’s subsidiary with
effect from that date.. The proceeds from the sale was utilised to prematurely redeem 500
debentures of Series A1 amounting to Rs. 50 crore, on 20 January 2020.

b) the company entered into a Share Purchase Agreement on December 27, 2019 for sale of its
entire stake of 40.25% in SLL to an Acquirer. The transaction was to be completed on or before
31 March 2020. However, the condition for completion of transaction by 31 March 2020 was
not met by the Acquirer despite attempts to resolve the matter and the Agreement is not in
force due to repudiation thereof by the Acquirer. The Company has now initiated arbitration
proceedings against the Acquirer in terms of the provisions in the Agreement.

This Report is to be read with our letter of even date which is annexed as Annexure A hereto and
forms an integral part of this report.

For S. N. ANANTHASUBRAMANIAN & Co.
Company Secretaries

ICSI Unique Code P1991MH040400
Peer Review Cert. No.: 606/2019

Malati Kumar

Partner
ACS : 15508
COP No. : 10980

ICSI UDIN : A015508B000317359

4th June, 2020
Thane
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Annexure-A

The Members,

GATEWAY DISTRIPARKS LIMITED
CIN L74899MH1994PLC164024
Sector 6, Dronagiri,

Taluka Uran, District Raigad,
Navi Mumbai - 400707

Management’s Responsibility

1. It is the responsibility of the management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all applicable laws and
regulations and to ensure that the systems are adequate and operate effectively.
Auditor’s Responsibility

2. Our responsibility is to express an opinion on these secretarial records, standards
and procedures followed by the Company with respect to secretarial compliances.

3. We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our opinion.

4. Wherever required, we have obtained the management’s representation about the
compliance of laws, rules and regulations and happening of events etc.
Disclaimer

5. Our Secretarial Audit Report for the Financial Year ended 31st March, 2019, is neither
an assurance as to the future viability of the Company nor of the efficacy or effectiveness with
which the management has conducted the affairs of the Company.

6. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

For S. N. ANANTHASUBRAMANIAN & Co.
Company Secretaries

ICSI Unique Code P1991MH040400
Peer Review Cert. No.: 606/201

Malati Kumar

Partner
ACS : 15508
COP No. : 10980

ICSI UDIN : A015508B000317359

4th June, 2020
Thane
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Form No. MR-3
SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the CompaniesAct, 2013 and rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014]

TO

THE MEMBERS

GATEWAY RAIL FREIGHT LIMITED

SF-7, SECOND FLOOR, D-2 ‘SOUTHERN PARK’
SAKET DISTRICT CENTRE, SAKET

NEW DELHI,

| have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by M/S GATEWAY RAIL FREIGHT LIMITED (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of the company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, | hereby
report that in my opinion, the company has, during the audit period covering the financial year
ended on 31st March 2020 (“audit period”)complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company for the financial year ended on 31st March 2020 according to the

provisions of:

i) The Companies Act, 2013 (the Act) and the rules made there under;

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External commercial
Borrowings; (Not applicable to the Company during the Audit Period)

v) The Following regulations and guidelines prescribed under the Securities and Exchange Board
of India Act, 1992.

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations,2011 (Not applicable to the Company during the Audit Period)

b) The Securities and Exchange Board of India (Prohibition of Insider Trading ) Regulations,1992
(Not applicable to the Company during the Audit Period)
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c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations ,2009 (Not applicable to the Company during the Audit Period);

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999 (Not applicable to the Company during the Audit
Period)

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not applicable to the Company during the Audit Period)

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (Not applicable to the
Company during the Audit Period)

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2009 (Not
applicable to the Company during the Audit Period);and

h) The Securities and Exchange Board of India (Buy back of Securities) Regulations, 1998 (Not
applicable to the Company during the Audit Period).

We have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India.

ii) The Listing Agreements entered into by the Company with Stock Exchanges.
(Not applicable to the Company during the Audit Period)

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

| further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

| further report that

» The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

» Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance.and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

« All decisions at Board Meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the Board,
as the case may be.

| further report that based on review of compliance mechanism established by the Company and
on the basis of Compliance Certificate(s) issued by the Company Secretary and taken on record by

68



the Board of Directors at their meeting(s), we are of the opinion that the Company has adequate
systems and processes commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines

For SGS ASSOCIATES

Firm Regn No. 52002DE058200

Company Secretaries

D.P. Gupta

M N FCS 2411

CP No. 1509

Date: 5th June 2020
Place: - New Delhi

Note; This report is to be read with our letter of even date which is annexed as Annexure-A and
forms an integral part of the Report.

Annexure-A

TO

THE MEMBERS

GATEWAY RAIL FREIGHT LIMITED

SF-7, SECOND FLOOR, D-2 ‘SOUTHERN PARK’
SAKET DISTRICT CENTRE, SAKET

NEW DELHI,

Our Secretarial Audit Report of even date is to be read along with this letter.
Management’s Responsibility

1. It is the responsibility of the management of the company to maintain secretarial records,
devise proper system to ensure compliance with the provisions of all applicable laws and
regulations and to ensure that the system are adequate and operate effectively.
Auditor’s Responsibility

2. Ourresponsibility is to express an opinion on these secretarial records, standards and procedures
followed by the company with respect to secretarial compliances

3. We believe that audit evidence and information obtained from the company’s management is
adequate and appropriate for us to provide a basis for our opinion.

4. Wherever required, we have obtained the management’s representation about the compliance
of laws, rules and regulations and happening of events etc.
Disclaimer

5. The Secretarial Audit Report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

For SGS ASSOCIATES
Firm Regn No. 52002DE058200
Company Secretaries

D.P. Gupta

M N FCS 2411

CP No. 1509

Date: 5th June 2020
Place: New Delhi
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Annexure-D
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third provison.

1. Details of contracts or arrangements or transactions not at Nil
arm’s length basis

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any

(e) Justification for entering into such contracts or arrangements
or transactions

(f) date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188:

2. Details of material contracts or arrangement or transactions at = Nil
arm’s length basis

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any:

(e) Date(s) of approval by the Board, if any:

(f) Amount paid as advances, if any: Nil

For and on behalf of the Board of Directors

Prem Kishan Dass Gupta
Chairman & Managing Director
DIN: 00011670

Place: New Delhi
Date: 05 JUNE 2020
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Annexure-E

CORPORATE SOCIAL RESPONSIBILITY

1.

Brief Outline of CSR Policy:

Your Company believes being part of the community where it operates its businesses and
making a significant and sustainable contribution which makes a meaningful difference to
the community. The vision is to contribute to the social and economic development of the
community where we operate. The CSR activities are guided by the provisions and rules
under the Companies Act 2013. The Company will undertake projects / activities that are
approved under Schedule VIl of the Companies Act 2013, as amended from time to time. All
projects will be identified in a participatory manner, in consultation with the community by
constantly engaging with them. Social organizations which have invested effort, time and
dedication in identifying projects, will be consulted. To optimize the results which can be
achieved from limited resources, a time frame, budget and action plan will be set, with which
significant results can be achieved in a time bound manner. Collaborating with like minded
people, organizations and various business associations which run programs for the benefit
of the community through CSR activities will also be done to optimize results. Details of the
Corporate Social Responsibility Policy can be accessed by clicking on the web link: http://
www.gateway-distriparks.com

. The CSR Committee of the Board consists of Mrs. Mamta Gupta (Chairman), Mr. Prem Kishan

Dass Gupta (Managing Director) and Mr. Bhaskar Avula Reddy (Independent Director).

. Average Net Profit of the Company for the last three years is Rs. 3,728.24 Lakhs

Prescribed CSR Expenditure (2% of amount in item 3 above) is Rs. 77 Lakhs

. Details of CSR to be spent for the financial year 2019-20:

(a) Total Amount to be spent for the financial year 2019-20: Rs. 77 Lakhs
(b) Amount unspent: Nil
(c) Manner in which the amount was spent during FY 2019-20 is detailed below:

A




CSR project

or activity
identified

Sector in
which the
project is
covered

Projects or programs

Amount
outlay (bud-
get) project
or pro-
grams-wise

Amount
spent on
the proj-
ects or
programs

Cumulative
expenditure
upto the
reporting
period FY
2018-19

Amount

spent Direct
or through
implementing
agency

Promoting Promoting An initiative by Ekal Gramothan Foun- Rs. 14 lakhs Rs. 14 Rs. 14 lakhs | Amount spent
education Education dation to spread Digital awareness and lakhs direct
Sch VII-(ii) computer knowledge by providing mobile
computer labs, inside a vehicle. The
vehicles visits remote villages and provide
computer education to the children.
Rural Rural Drainage works at Thatiparthipalem Rs. 22.77 Rs. 22.77 | Rs. 22.77 Amount spent
development | Development | village, lakhs lakhs lakhs direct
projects at Sch VII-(x) Krishanapatnam
Krishnapata-
nam
Providing Disaster Bhaskar Foundation Rs. 25 lakhs Rs. 25 Rs. 25 lakhs | Amount spent
ration packets | management, lakhs direct
to serve 1 providing
lakh families | Relief
in 40 cities Sch VII-(xii)
Providing food | Disaster International Association for Human Rs. 5 lakhs Rs. 5 Rs. 5 lakhs | Amount spent
packets management | values lakhs direct
, providing
relief
Sch VII-(xii)
Contribution Contribution Prime Minister’s Citizen Assistance and Rs. 10.25 Rs. 10.25 | Rs 10.25 Contribution
to PM CARES to Prime Min- | Relief in Emergency Situations Fund (PM Lakhs Lakhs Lakhs to Prime
Fund clause 1 | ister’s CARES | CARES Fund) was created on 28 March Minister’s
(xii) Fund 2020, following the COVID-19 pandemic in CARES Fund
Sch VII-(viii) India. The fund will be used for combat- Rs. 10.25
ing, containment and relief efforts against lakhs
the coronavirus outbreak and similar
pandemic like situations in the future.

6. The Company has spent 2% of the average net profit for the last financial 3 years on CSR
activities during financial year 2019-20.

7. Responsibility statement of CSR Committee:

We, the CSR Committee of the Board of Directors of Gateway Distriparks Limited confirm that the
implementation and monitoring of CSR Policy, is in compliance with CSR objectives and Policy of
the Company.

Mr. Prem Kishan Dass Gupta
Chairman & Managing Director
DIN: 00011670

Mrs. Mamta Gupta
Chairman of CSR Committee
DIN: 00160916

Mr. Sandeep Kumar Shaw
CFO
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Annexure-F

Information under Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014

Non-Executive Directors

Ratio to median employee % Increase in remuneration
remuneration

1 Mr. Bhaskar Avula Reddy 5:1 -38%
2 Mr. Arun Kumar Gupta 6:1 -39%
3 Mr. Shabbir Hassanbhai 9:1 -31%
4 Mrs. Mamta Gupta 6:1 -39%
Key Managerial Personnel
1 Mr. Prem Kishan Dass Gupta, Chairman & Managing Director | 67:1 -11%
2 Mr. Ishaan Gupta, Joint Managing Director 89:1 18%
3 Mr R. Kumar, Deputy Chief Executive Officer and Chief 13:1 -18%
Finance Officer cum Company Secretary
4 Mrs Veena Nair, Company Secretary 6:1 Not Applicable
5 Mr Sandeep Kumar shaw, Chief Financial Officer 20:1 Not Applicable
Total
% Increase in median remuneration of employees 7%
Number of permanent employees on the rolls of the Com- 247

pany

Relationship between average increase in remuneration &
company performance

The Profit before Exceptional item and Tax decreased by 43%, while
average remuneration increased by 7%.

Comparison of Remuneration of Key Management Personnel
against performance of the Company

The Profit before Exceptional item and Tax decreased by 43%. The
reumneration of Mr. Prem Kishan Dass Gupta decreased by 11%, Mr R. Ku-
mar by 18% and Mr. Ishaan Gupta’s remuneration increased by 18%. The
remuneration of Mr. Prem Kishan Dass Gupta, Mr. Ishaan Gupta and Mr. R.
Kumar, Mrs Veena Nair and Mr. Sandeep Kumar Shaw were respectively
3.9%, 5.1% , 0.8% , 0.3% and 1.2% of Profit before exceptional item and
tax.

Increase / (Decrease) as on March 31, 2020:

-Market Capitalisation (compared to on March 31, 2019)

Decreased by 29%

-Price Earnings Ratio (compared to on March 31, 2019)

Decreased by 31%

- Market Quotation (compared to issue of Global Depository
Receipts in December 2005)

Decreased by 49%

Average % increase in salaries of employees other than
Managerial personnel

Increased by 7%

Comparison of Average % increase in salaries of employees
other than Managerial personnel with increase in manageri-
al remuneration

Average % increase in salaries of employees other than Managerial per-
sonnel is 7%. Managerial remuneration has increased by 13%.

Key parameters for variable component in Directors remu-
neration

Total Non-Executive Directors remuneration and Executive Directors
remuneration are restricted respectively to 1% and 10% of Net Profit
calculated under Section 198 of Companies Act, 2013 and under SEBI
(LODR) Regulations.

Ratio of remuneration highest paid Director to highest paid
non director employee

4.4:1

For and on behalf of the Board of Directors

PREM KISHAN DASS GUPTA
Chairman & Managing Director
DIN: 00011670
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Information pursuant to Clause 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

Designation

Remunera-
tion received
Rs.Lakhs

Qualifications

Expe-
rience
(Years)

Date of com-
mencement of
employment

Last employ-

ment before
joining the
Company

Percentage
of Equity
Sharehold-
ing in the
Company

1 Mr. Prem Kishan Chairman 232.00 B.Sc 39 20-Jul-96 62 4.06%
Dass Gupta & Managing
Director
2 Mr. Ishaan Gupta Joint 307.00 Bachelor of 6 26-May-12 31 0.30%
Managing Science in
Director Business Ad-
ministration
3 Captain Kapil Anand ' Director - 60.83 Master 50 1-Sep-16 68 Vaishno 0.01%
(for part of the CFS Mariner Logistics
year) Limited
President
Notes

Remuneration comprises basic salary, allowances, contribution to Provident Fund and taxable

value of perquisites

Commission & sitting fees to Chairman & Managing Director and Joint Managing Director is
considered as remuneration

Except Mr. Prem Kishan Dass Gupta, Mr. Ishaan Gupta and Mr. Samvid Gupta, none of the employees

is related to any director of the company.

The nature of employment is contractual in all the above cases.

For and on behalf of the Board of Directors

PREM KISHAN DASS GUPTA

Chairman & Managing Director

DIN: 00011670
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Annexure-G

Form AOC-I
(Pursuant to first proviso to section 129(3) and Rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the Financial Statement ofSubsidiaries / Associate
Companies/Joint Ventures

Part A: Subsidiaries

Rs. Lakhs
Name of the Subsidiary Gateway Rail Gateway East Gateway Distri-
Freight Limited India Private Lim- parks (Kerala)
ited Limited

1 Reporting period Same as Holding Company - April 1, 2019 to March 31, 2020

2 Reporting Currency Indian Rupees (Indian Subsidiaries)

3 Equity Share Capital 20,150.03 800.00 2,305.00

4 Reserves & Surplus 50,091.40 3,422.73 119.25

5 Total Assets (including Investments) | 109,108.13 7,198.61 7,709.17

6 Total Liabilities 38,866.70 2,975.88 5,284.92

7 Investments 5,973.39

8 Turnover 87,971.91 3,326.22 1,422.30

9 Profit before Taxation 8,661.88 290.40 2.23

10 | Provision for Taxation (463.93) 42.68 (204.18)

11 Profit after Taxation 9,125.81 247.72 206.41

12 | Total Comprehensive Income 9,134.70 245.52 204.78

13 Proposed Dividend 6,034.53

14 % of Shareholding 99.93% 100% 60%
Note: Chandra CFS and Terminal Operators Private Limited is not a subsidiary as on 31 March 2020
as 100 % equity shares have been sold during the year.

75



Part B: Associates and Joint Ventures

Name of Associate / Joint Ven-
ture

Latest audited Balance Sheet Date

Shares of Associate / Joint Venture
held by the Company at the year end

No. of Equity Shares
Amount of Investment
Extent of holding %

Description of how there is significant
influence

Reason why the associate is not
consolidated

Net worth attributable to Shareholding

as per latest audited Balance Sheet

Profit / (Loss) for the year

i. Considered in Consolidation

ii. Not considered in consolidation

Snowman Logistics Limited
(Associate)

March 31, 2020

67,254,119
10,416.99
40.25%

The Company is represented on
the Board of Directors of Snowman
Logistics Limited

The Company owns less than 50%

of the Shareholding and does not
control the composition of the Board
of Directors of Snowman Logistics
Limited.

The Associate is included in
consolidated Accounts as per Equity
method during the current Financial
year 2019-20.

14,097.31

(548.39)

Container Gateway
Limited

( Joint Venture)

March 31, 2020

51,000
5.10
51%

Subsidiay Company,
Gateway Rail Freight
Limited is represented

on the Board of Directors
of Contianer Gateway
Limited

Gateway Rail Freight
Limited holds 51% of the
Shareholding of Container
Gateway Limited.

The Joint Venture is
included in consolidated
Accounts as per Equity
method during the current
Financial year 2019-20.

0.96

(0.37)

For and on behalf of the Board of Directors

Mr. Prem Kishan Dass Gupta
Chairman & Managing Director
DIN: 00011670

Arun Kumar Gupta
Director
DIN: 06571270
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Annexure-H

Business Responsibility
Report

The Company aims to be a responsible Corporate citizen. In pursuit of this objective,
the Company has taken several initiatives on the environmental, social and governance
perspective.

Section A: General information about the company

Corporate Identity Number (CIN) of the Com- ERZEEPEIKPPZId Ney [0y
pany

2 Name of the Company GATEWAY DISTRIPARKS LIMITED

3 Registered Office Address Sector 6, Dronagiri,
Taluka Uran, District Raigad,
Navi Mumbai - 400707

4 Website www.gateway-distriparks.com

5 E-mail Id investor@gateway-distriparks.com

6 Financial Year reported 2019-20

7 Sector(s) that the Company is engaged 52109 -Storage and warehousing

8 List three key products/services that the Handling EXIM containers, General &

Company manufactures/provides (as in Bonded warehousing, Customs handling
balance sheet) facilities, Cargo stuffing/destuffing
&value added services like palletisation,
sheet wrapping etc.

9 Total number of locations where business 4
activity is undertaken by the Company:
10 Markets served by the Company - Local/ National. The Business of the Company is

State/National/International: spread across the Country
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SECTION B: FINANCIAL DETAILS OF THE COMPANY

Paid up Capital (INR) Rs. 10,872.80 Lakhs

Total Turnover (INR) Rs.36,968.82 lakhs

Total Profit After Taxes (INR) Rs.6,103.12 lakhs

Total spending on Corporate Social Rs.77 lakhs
Responsibility (CSR) as percentage of
profit after tax (%)

R o) R Tan\ A SRRV e RISl =R RZ8 a) Donation made to Prime Minister’s CARE
above has been incurred: Fund -Rs.10.25 Lakhs

b) Rural development - Rs.22.77 Lakhs

¢) Promoting education- Rs.14.00 Lakhs

d) Disaster management and providing
relief - Rs. 30 lakhs

SECTION C: OTHER DETAILS

DI IR RS EVAI EVCE DTN o IEIgA Sl o8l The Company has 3 subsidiaries, 1 Asso-
ny/ Companies? ciate and 1 Joint Venture company.

Do the Subsidiary Company/Companies
participate in the BR Initiatives of the parent (o]

Company? If yes, then indicate the number of
such Subsidiary Company(s)

Do any other entity/entities (e.g. suppliers,
distributors etc.) that the Company does No
business with participate in the BR initiatives

of the Company
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SECTION D: BR INFORMATION

1.Details of Director/Directors responsible for BR
a)Details of the Director responsible for implementation of the BR policy/policies:

AN Particulars Details

1 DIN 00011670

2 Name Prem Kishan Dass Gupta

3 Designation Chairman & Managing Director

b) Details of BR Head

Sr.No Particulars Details

1 DIN 00011670

2 Name Prem Kishan Dass Gupta

3 Designation Chairman & Managing Director

4 Telephone number 022-27246500

5 E-mail Id investor@gateway-distriparks.com
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SECTION D: BR INFORMATION

2.Principle-wise (as per NVGs) BR Policy/Policies -
(a)Details of compliance - Reply in Yes (Y)/ No (N)

Principles (as defined under Section E)

Sr.No Questions

P1

P2 P3 P4 P5 P6 P7 P8 P9

1 Do you have a policy/ policies for the Principles Yes
2 Has the policy been formulated in consultation Yes
with the relevant stakeholders?
3 Does the policy conform to any National/ Yes
International standards? Policies conforms with the standards prescribed in the

ISO 9001:2008, ISO 14001:2004, OSHAS 18001:2007
Quality Controls)
4 Has the policy been approved by the Board? Yes
If yes has it been signed by MD/ owner/ CEOQ/
appropriate Board Director?

5 Does the Company have a specified committee Yes
of the Board/ Director/ Official to oversee the = CEO oversees the implementation of the policy and
implementation of the policy? reports to the Audit Committee.

6 Indicate the link for the policy to be viewed http://www.gateway-distriparks.com
online?

7 Has the policy been formally communicated to | Yes, wherever necessary

all relevant internal and external stakeholders?

8 Does the Company have in-house structure to  Yes
implement the policy/policies.

9 Does the Company have a grievance Redressal  Yes, wherever necessary
mechanism related to the policy/ policies to
address stakeholders’ grievances related to the
policy/policies?

10 Has the Company carried out independent Yes, wherever necessary
audit/ evaluation of the working of this policy
by an internal or external agency?

(b) If answer to the question at serial number 1 against any principle, is ‘No’, please explain
why: (Tick up to 2 options):- NOT APPLICABLE

(a) Indicate the frequency with which The BR performance of the Company under various

the Board of Directors, Committee of the  principles is assessed annually.

Board or CEO assess the BR performance

of the Company. Within 3 months, 3-6

months, Annually, More than 1 year:

(b) Does the Company publish a BR or a The Business responsibility report is published annually.
Sustainability Report? What is the hyperlink

for viewing this report? How frequently it

is published?

80



SECTION E: PRINCIPLE-WISE PERFORMANCE

2.Principle-wise (as per NVGs) BR Policy/Policies -
(a)Details of compliance - Reply in Yes (Y)/ No (N)

Principle 1: Businesses should conduct and govern themselves with Ethics,

Transparency and Accountability

1. Does the policy relating to ethics, bribery
and corruption cover only the Company?

Yes/ No. Does it extend to the Group/Joint
Ventures/ Suppliers/Contractors/NGOs/Others?

The policy relating to ethics, bribery &
corruption covers the Group.

The Company has a Code of Conduct for its
Directors and Employees that cover issues
inter alia related to ethics, workplace
responsibilities and conflict of interest.

Further, the Company has adopted a
Whistle Blower Policy to provide a
mechanism for employees and Directors of
the Company to approach the Chairman of
the Audit Committee of the Company for
reporting unethical behaviour, actual or
suspected, fraud or violation of the
Company’s code of conduct and SEBI
Insider Trading Regulations.

2. How many stakeholder complaints have
been received in the past financial year and
what percentage was satisfactorily resolved
by the management?

Principle 2: Businesses should provide goods and

No complaints have been received in the
past financial year.

services that are safe and contribute to sustainability throughout

their life cycle

List up to 3 of your products or services whose
design has incorporated social or
environmental concerns, risks and/ or
opportunities:

1. Container handling
2. Palletization

For each such product, provide the following
details in respect of resource use (energy,
water, raw material etc.) per unit of product
(optional):

a) Reduction during sourcing/production/
distribution achieved since the previous year
throughout the value chain?

b) Reduction during usage by consumers
(energy, water) has been achieved since the
previous year?

Rs. 3 Lakhs

Rs. 257 Lakhs

Does the Company have procedures in place
for sustainable sourcing (including
transportation)?

a) If yes, what percentage of your inputs was
sourced sustainably? Also, provide details
thereof, in about 50 words or so.

Yes
- 100% of the sourcing is sustainable.

Equipment are on Operations and Maintenance Contract for
ensuring 100% availability.

Industrial Relations are maintained to ensure continuous

availability of Outsourced Labour.

Has the Company taken any steps to procure
goods and services from local &amp; small
producers, including communities surrounding
their place of work?

(a)lf yes, what steps have been taken to
improve their capacity and capability of local
and small vendors?

Services of Local vendors are availed.

The Local Vendors are provided
assistance with advances to ensure
business sustainability
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Does the Company have a mechanism to The company has set up Sewage treatment plant, installed solar
recycle products and waste? If yes what is the | power installation and LED lighting at its CFS at Navi Mumbai.
percentage of recycling of products and waste
(separately as 10%)?

Principle 3: Businesses should promote the wellbeing of all employees

1. Total number of employees on rolls 247 as on 31 March 2020

2. Total number of employees hired on Over 1,000 as on 31 March 2020
temporary/contractual/casual basis

3. Number of permanent women employees 2 as on 31 March 2020

4. Number of permanent employees with 1

disabilities

5. Do you have an employee association that Yes
is recognized by management

6. What percentage of your permanent Nil
employees is members of this recognized
employee association?

7. Number of complaints relating to NIL
a) child labour, forced labour, involuntary
labour,

b) sexual harassment

c) Discriminatory

in the last financial year and pending, as on
the end of the financial year

8. During the FY 2019-20, the Company has (a) Permanent Employees -57%

provided safety &amp; skill upgardation (b) Permanent Women Employees -100%
training to (c) Casual/Temporary/Contractual Employees
employees -60%

(d) Employees with Disabilities -100%
Principle 4: Businesses should respect the interests of, and be responsive towards all

stakeholders, especially those who are disadvantaged, vulnerable and marginalized.

1. Has the Company mapped its internal and Yes
external stakeholders?

2. Out of the above, has the Company Yes
identified the disadvantaged, vulnerable &
marginalized stakeholders.

3. Are there any special initiatives taken by the | Over 300 local persons have been employed.
Company to engage with the disadvantaged,
vulnerable and marginalized stakeholders.

Principle 5: Businesses should respect and promote human rights

1. Does the policy of the Company on human Company
rights cover only the Company or extend to the
Group/ Joint Ventures/ Suppliers Contractors/
NGOs/ Others?

2. How many stakeholder complaints have No complaints were received during the past
been received in the past financial year and financial year.

what percent was satisfactorily resolved by the

management?

Principle 6: Business should respect, protect and make efforts to restore the environment

1. Does the policy related to Principle 6 cover | The policy covers the Company.
only the Company or extends to the Group/
Joint Ventures/ Suppliers/ Contractors/ NGOs/
others.
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2. Does the Company have strategies/
initiatives to address global
environmental issues such as climate
change, global warming, etc? Y/N. If yes,
please give hyperlink for webpage etc.

No

3. Does the Company identify and assess
potential environmental risks?

Yes

4. Does the company have any project related
to Clean Development Mechanism? If so,
provide details thereof, in about 50 words or
so. Also, if Yes, whether any environmental
compliance report is filed?

Yes. Company files compliance report with the
Pollution Control Board.

5. Has the Company undertaken any
other initiatives on clean technology,
energy efficiency, renewable energy, etc.
Y/N. If yes, please give hyperlink for web
page etc

Yes
The company has taken initiative to use Solar
energy wherever possible

6. Are the Emissions/Waste generated by
the Company within the permissible limits
given by CPCB/ SPCB for the financial
year being reported?

Yes. All the units file periodic statutory declarations
with the pollution control boards on the emissions
and waste generated and they are within
permissible limits granted by the pollution control
board.

7. Number of show cause/ legal notices
received from CPCB/ SPCB which are
pending (i.e. not resolved to satisfaction)
as on end of Financial Year.

No show cause notices were received during the
past financial year.

Principle 7: Businesses, when engaged in influencing public and regulatory policy, should do so in a responsible

manner

1. Is your Company a member of any trade and
chamber or association?

(a) Container Freight Stations Association of India
(CFSAI)
(b) Federation of Indian Export Organisations (FIEQO)

2. Have you advocated/lobbied through
above associations for the advancement or
improvement of public good? Yes/No

As a member of the CFSAI, the Company, continues to put in
efforts to develop roads and infrastructure in
and around Dronagiri.

Principle 8: Businesses should support inclusive growth and equitable development

1. Does the Company have specified
programmes/ initiatives/ projects in
pursuit of the policy related to Principle
8? If yes details thereof.

The Company has been contributing to projects for promoting
education. During the year, the company was also involved in
the disaster management and providing relief to the pandemic
affected persons. The company has also contributed to the PM
CARES FUND.

2. Are the programmes/projects undertaken
through in-house team/own foundation/
external NGO/ government structures/ any
other organization?

During the FY 2020, the company had undertaken
rural development projects at Krishnapatanam. The
Company contributed towards project for promoting
computer education. The company also contributed to
the PM CARES Fund.

3. Have you done any impact
assessment of your initiative?

The Company had undertaken rural development
project ( by building drainage systems) for the benefit
and use of villagers at Krishnapatnam. The

Company'’s supports the initiative of providing
computer education and spreading digital awareness
through Ekal Gramothan Foundation. The Company
had contributed towards PM CARES fund, which

would be utilized to render immediate relief to
families affected by the COVID 19 pandemic. The
Company, through Bhaskar Foundation and
International Association for Human valuescontributed
towards disaster management by providing food
packets to serve families affected by the pandemic.
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4.What is your Company’s direct contribution
to community development projects Amount in
INR and the details of the projects undertaken

During the year, the Company had contributed Rs.
22.77 lakhs in the rural development program at
Krishnapatnam, Rs.14 lakhs donated to Ekal
Gramothan Foundation, Rs. 30 lakhs towards disaster
management and providing reliefand Rs. 10.25 Lakhs
to PM’s CARES Fund.

5. Have you taken steps to ensure that

this community development initiative is
successfully adopted by the community? Please
explain in 50 words, or so.

Through our CSR initiatives, we are committed to
promote education and making available various
facilities in rural areas. Through our partners, we are
implementing projects to provide better facilities.

Principle 9: Businesses should engage with and provide value to their customers and consumers in a responsible

manner

1. What percentage of customer complaints/
consumer cases are pending as on the end of
financial year.

No complaints were received during the past financial year.

2. Does the Company display product
information on the product label, over and
above what is mandated as per local laws?
Yes/ No / N.A. / Remarks (additional
information)

N.A.

3. Is there any case filed by any stakeholder
against the Company regarding unfair trade
practices, irresponsible advertising and/or anti
-competitive behaviour during the last five
years and pending as on end of financial year.

No complaints were received during the past
financial year.

Did your Company carry out any
consumer survey/ consumer satisfaction
trends?

No complaints were received during the past
financial year.

For and on behalf of the Board of Directors

PREM KISHAN DASS GUPTA
Chairman & Managing Director
DIN: 00011670
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Independent Auditor’s
Report

To the Members of Gateway Distriparks Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Gateway
Distriparks Limited (“the Company”), which comprise the Balance sheet as at March 31 2020,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes
to the standalone Ind AS financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2020, its profit including other comprehensive income
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the Standalone Ind AS Financial Statements’ section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Emphasis of Matter - Impact of outbreak of Coronavirus (Covid-19)
We draw your attention to Note 34 to the accompanying standalone Ind AS financial

statements, which describes the management’s assessment of the impact of the uncertainties
related to outbreak of COVID-19 on the business operations of the Company.
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Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial year ended
March 31, 2020. These matters were addressed in the context of our audit of the standalone Ind
AS financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. For each matter below, our description of how our audit
addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the standalone Ind AS financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of
the standalone Ind AS financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on
the accompanying standalone Ind AS financial statements.

Key audit matters How our audit addressed the key audit matter

Litigation, arbitrations, claims and other contingencies (as described in note 25 of the standalone Ind AS financial statements)

As of March 31, 2020, the Company has disclosed contingent liabilities of | Our audit procedures included the following:

Rs.12,577.30 lakhs relating to tax and legal claims. . Gained an understanding of the process of identification of
claims, litigations, arbitrations and contingent liabilities, and

Taxation, arbitration and litigation exposures have been identified as evaluated the design and tested the operating effectiveness

a key audit matter due to the large number of complex tax and legal of key controls.

claims across the Company. . Obtained legal and tax cases summary and critically assessed
management’s position through discussions with the legal

Due to complexity of cases, timescales for resolution and need to head, tax head and management, on both the probability

negotiate with various authorities, there is significant judgement of success in significant cases, and the magnitude of any

required by management in assessing the exposure of each case and thus potential loss.

a risk that such cases may not be adequately provided for or disclosed in | « Obtained confirmation, where appropriate, from relevant

the standalone Ind AS financial statements. third-party legal counsel and conducted discussions with
them regarding material cases. Evaluated the objectivity,

Accordingly, claims, litigations, arbitrations and contingent liabilities independence, competence and relevant experience of third-

was determined to be a key audit matter in our audit of the standalone party legal counsel.

Ind AS financial statements. . Inspected external legal opinions, where appropriate and

other evidence to corroborate management’s assessment of
the risk profile in respect of legal claims.

. Engaged tax specialists to assess management’s application
and interpretation of tax legislation affecting the Company,
and to consider the quantification of exposures and
settlements arising from disputes with tax authorities.

. Checked the adequacy of the disclosures with regard to facts
and circumstances of the legal and litigation matters.
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Revenue recognition (as described in note 1(f) and note 14 of the standalone Ind AS financial
statements)

Key audit matters How our audit addressed the key audit matter

Revenue recognition (as described in note 1(f) and note 14 of the standalone Ind AS financial statements)
For the year ended 31 March 2020, the Company has recognized revenue | Our audit procedures included the following:
from operations of Rs.36,968.82 lakhs. e Assessed the Company’s revenue recognition policy and its

compliance in terms of Ind AS 115 ‘Revenue from contracts
Revenue from rendering of container handling services is recognized with customers’
based on the container handled and accrued with reference to the e Understood, evaluated and tested the operating effectiveness
throughput handled and the terms of agreements for such service where of key controls related to revenue recognition.
the recovery of consideration is probable. The tariff applied is the rate e Performed sample tests of individual sales transaction and
agreed with customers or estimated by management based on the latest traced to sales invoices and other related documents to
terms of the agreement or latest negotiation with customers and other assess that the revenue has been recognized as per the tariff
industry considerations as appropriate. agreed/latest correspondence with the customer.

e  Selected sample of sales transactions made pre and post-

Due to the large variety and complexity of contractual terms, as well year end and compared the period of revenue recognition
as ongoing negotiations with customers, significant judgements are to supporting documentation to ensure that sales and
required to estimate the tariff rates applied. If the actual rate differs corresponding trade receivables are properly recorded in the
from the estimated rate applied, this will have an impact on the correct period.
accuracy of revenue recognized in the current year and accrued as at e Checked the bank advices and credit notes on a sample basis
year end. for the net settlement and reviewed aged items for any
Revenue is also an important element of how the Company measures disputed amounts.
its performance, upon which the management is incentivized. The *  We assessed the Company’s revenue recognition accounting
Company focuses on revenue as a key performance measure, which policies including those related to discounts and rebates and
could create an incentive for revenue to be recognized before meeting ensured that same are in compliance with Ind AS.
the requirement of revenue recognition under Ind AS 115. *  We inspected underlying documentation for any journal

entries which were considered to be material related to
Accordingly, due to significant risk associated with revenue recognition, revenue recognition.
it was determined to be a key audit matter in our audit of the
Standalone Ind AS financial statement.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone
Ind AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility
is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) .
of the Act with respect to the preparation of these standalone Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting

87



Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone Ind
AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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» Concludeonthe appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial statements
for the financial year ended March 31, 2020 and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
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ii.

iii.

. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

. In our opinion, the aforesaid standalone Ind AS financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

. On the basis of the written representations received from the directors as on March 31,

2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these standalone Ind AS financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to
this report;

In our opinion, the managerial remuneration for the year ended March 31, 2020 has been
paid / provided by the Company to its directors in accordance with the provisions of section
197 read with Schedule V to the Act;

. With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements - Refer Note 25 to the standalone Ind AS financial
statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma

Partner

Membership Number: 96766
UDIN: 20096766AAAAAT7318
Place of Signature: Faridabad
Date: June 05, 2020
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Annexure 1 referred to in paragraph 1 under the heading ‘Report on other legal and
regulatory requirements’ of our report of even date

Re: Gateway Distriparks Limited (‘the Company’)

i. a.The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. Fixed assets have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

c. According to the information and explanations given by the management, the title deeds
of immovable properties included in property, plant and equipment are held in the name of
the Company except for the following which are not held in name of the Company.

Particular Freehold Land (In Lakhs) Building (In Lakhs)
Gross Block as at March 31, 2020 110.17 2,259.40
Net Block as at March 31, 2020 110.17 1,088.84

Further, title deeds in respect of one freehold land having gross and net book value of Rs.
1,574.38 lakhs and building having gross book value of Rs. 7,847.96 lakhs and net book value
of Rs. 7,186.56 lakhs included in plant, property and equipment are pledged with HDFC and
Beacon Trusteeship Limited and are not available with the Company.

ii. The Company’s business does not involve inventories and, accordingly, the requirements
under paragraph 3(ii) of the Order are not applicable to the Company.

iii. According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the Order are not applicable to
the Company and hence not commented upon.

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect
of the investments made and guarantees provided by it. The Company has not granted any
loan or provided any security to the parties covered under Section 185 and 186.

v. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the

Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.
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vi. To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products/services of the Company.

vii.a. Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and
service tax, cess and other statutory dues have generally been regularly deposited with the
appropriate authorities though there has been a slight delay in a few cases. The provisions
relating to duty of excise are not applicable to the Company.

b. According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax,
value added tax, goods and service tax, cess and other statutory dues were outstanding, at
the year end, for a period of more than six months from the date they became payable. The
provisions relating to duty of excise are not applicable to the Company.

c. According to the records of the Company, the dues of service tax and income tax on
account of any dispute, are as follows:

Name of the statute Nature of the dues Nature of the dues Period to which Forum where the dispute
the amount is pending
relates
The Finance Act, 1994 Service Tax 90.42 April 1, 2008 to Commissioner of Central
September 30, Excise, Customs and
2008 Service Tax
The Finance Act, 1994 Service Tax 382.32 2005-2006 to Custom, Excise and
2011-2012 Service Tax Appellate
Tribunal
Income Tax Act, 1961 Income Tax Income Tax 2,697.20 2007-08 High Court, Bombay
Income Tax Act, 1961 Income Tax 3,109.75 2008-09 High Court, Bombay
Income Tax Act, 1961 Income Tax 1,929.51 2010-11 Income Tax Appellate
Tribunal
Income Tax Act, 1961 Income Tax 42.87 2015-16 Commissioner of Income
Tax (Appeals)
Income Tax Act, 1961 Income Tax 2,203.88 2016-17 Deputy Commissioner of
Income Tax

According to information and explanation given to us, there are no dues of sales-tax, value added
tax, duty of customs, goods and service tax and cess which have not been deposited on account
of any dispute. The provisions relating to duty of excise are not applicable to the Company.

viii.  In our opinion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of loans or borrowing to a financial institution,
n

Further, based on the information and explanations given by the management, the Company has
not raised any money by way of initial public offer / further public offer.
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ix. Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
by the management, we report that no fraud by the company or no material fraud on the
company by the officers and employees of the Company has been noticed or reported during
the year.

X. According to the information and explanations given by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act, 2013.

xi. In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
of the order are not applicable to the Company and hence not commented upon.

xii.According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

xiii.  According to the information and explanations given to us and on an overall examination
of the balance sheet, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review
and hence, reporting requirements under clause 3(xiv) are not applicable to the company
and, not commented upon.

xiv.  According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with him
as referred to in section 192 of Companies Act, 2013.

xv. According to the information and explanations given to us, the provisions of section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma

Partner

Membership Number: 96766
UDIN: 20096766AAAAAT7318
Place of Signature: Faridabad
Date: June 05, 2020
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF GATEWAY DISTRIPARKS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gateway Distriparks
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting with reference to these standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as
specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to these financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting with
reference to these financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls over financial reporting with
reference to these standalone financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these
financial statements

Acompany’s internal financial control over financial reporting with reference to these standalone
financial statements process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. Acompany’s internal financial control
over financial reporting with reference to these standalone financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference
to these standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these standalone financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting with reference to these standalone financial statements to
future periods are subject to the risk that the internal financial control over financial reporting
with reference to these standalone financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting with reference to these standalone financial statements and such
internal financial controls over financial reporting with reference to these standalone financial
statements were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma

Partner

Membership Number: 96766
UDIN: 20096766AAAAAT7318
Place of Signature: Faridabad
Date: June 05, 2020
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Gateway Distriparks Limited
Standalone Balance sheet as at 31 March 2020

(All amounts in INR lakhs, unless otherwise stated)

Notes As at As at
31 March 2020 31 March 2019

ASSETS
Non-current assets
Property, plant and equipment 3 17,779.40 20,165.77
Right-of-use assets 30 5,030.90
Equity Investments in Subsidiaries and Associates 5(a) 23,455.92 38,381.35
Financial assets
i. Investments 5(b) 72,852.88 72,713.43
ii. Other financial assets 5(d) 1,989.05 253.84
Income tax assets (net) 13(f) 1,698.10 292.23
Other non current assets 6(a) 419.71 2,715.92
Total non-current assets 123,225.96 134,522.54
Current assets
Contract assets 5(e),14 662.72 457.95
Financial assets
i. Investments 5(c) - 1,754.15
ii. Trade receivables 5(e) 2,621.85 3,582.68
iii. Cash and cash equivalents 5(f) 100.85 2,206.65
iv. Bank balances other than (iii) above 5(g) 72.55 65.63
v. Other financial assets 5(d) - 1,281.38
Other current assets 6(a) 203.79 567.10
Total current assets 3,661.76 9,915.54
Non current assets classified as Asset held for sale 6(b) 10,416.99 -
Total assets 137,304.71 144,438.08
EQUITY AND LIABILITIES
Equity
Equity share capital 7(a) 10,872.80 10,872.80
Other equity
Reserves and Surplus 7(b) 60,689.71 64,389.98
Total equity 71,562.51 75,262.78
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Gateway Distriparks Limited
Standalone Balance sheet as at 31 March 2020

|
(All amounts in INR lakhs, unless otherwise stated)

LIABILITIES

Non-current liabilities

Financial liabilities

i. Borrowings 8(a) 53,426.62 60,367.92
ii. Lease Liabilities 30 1,521.95
Provisions 9 132.65 156.05
Employee benefit obligations 11 374.00 310.84
Government Grants (EPCG) 12 88.03 139.85
Deferred tax liabilities (net) 13(d) - 523.36
Total non-current liabilities 55,543.25 61,498.02
Current liabilities
Contract liabilities 8(e) 81.04 111.70
Financial liabilities
i. Borrowings 8(b) 1,362.97 728.02
ii. Lease Liabilities 30 1,588.71
iii. Trade payables

-total outstanding dues of micro and small enterprises 8(c) 46.61

-total outstanding dues other than micro and small enterprises 8(c) 3,955.48 2,756.04
iv. Other financial liabilities 8(d) 2,318.83 2,845.35
Employee Benefit Obligations 11 612.53 636.02
Government Grants (EPCG) 12 51.82 51.82
Other current liabilities 10 180.96 279.44
Income Tax Liabilities (net) 13(f) - 268.89
Total current liabilities 10,198.95 7,677.28
Total liabilities 65,742.20 69,175.30
Total equities and liabilities 137,304.71 144,438.08

The above balance sheet should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Gateway Distriparks Limited
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma Prem Kishan Dass Gupta
Partner Chairman and Managing Director
Membership No.: 96766 DIN: 00011670

Place: Faridabad Place: New Delhi

Date: 05 June 2020 Date: 05 June 2020

Sandeep Kumar Shaw
Chief Financial Officer
Place: Ghaziabad
Date: 05 June 2020
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Arun Kumar Gupta
Director

DIN: 06571270
Place: New Delhi
Date: 05 June 2020

Veena Nair
Company Secretary
Place: Mumbai
Date: 05 June 2020




Gateway Distriparks Limited

Standalone Profit and Loss as at 31 March 2020

(All amounts in INR lakhs, unless otherwise stated)

Year ended Year ended

Notes 31 March, 2020 31 March, 2019
Revenue from Operations 14 36,968.82 36,670.76
Other income 15 5,667.14 7,459.04
Total Income 42,635.96 44,129.80
Expenses
Operating expenses 16 18,983.90 23,540.24
Employee benefits expense 17 2,212.23 2,058.83
Depreciation and amortisation expense 18 4,247.08 2,660.24
Other expenses 19 3,749.46 4,402.42
Finance costs 20 7,424.70 997.74
Total expenses 36,617.37 33,659.47
Profit before exceptional items and tax 6,018.59 10,470.33
Exceptional items 29(a) 217.18
Profit before tax 6,235.77 10,470.33
Income tax expense
-Current tax 13(a) 650.00 1,849.84
-Deferred tax 13(a) (517.35) (195.98)
Total tax expense 132.65 1,653.86
Profit for the year 6,103.12 8,816.47
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post-employment benefit obligations 11 (23.88) (13.90)
Income tax relating to the above 13(a) 6.01 4.86
Other comprehensive income for the year, net of tax (17.87) (9.04)
Total comprehensive income for the year 6,085.25 8,807.43
Earnings per equity share
[Face Value Rs. 10 per Share (31 March 2019: Rs. 10 per Share)]
Basic/ Diluted earnings per share 31 5.61 8.11

The above statement of profit and loss should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma
Partner

Membership No.: 96766
Place: Faridabad

Date: 05 June 2020

For and on behalf of the Board of Directors
Gateway Distriparks Limited

Prem Kishan Dass Gupta Arun Kumar Gupta
Chairman and Managing Director Director

DIN: 00011670 DIN: 06571270
Place: New Delhi Place: New Delhi
Date: 05 June 2020 Date: 05 June 2020
Sandeep Kumar Shaw Veena Nair

Chief Financial Officer Company Secretary
Place: Ghaziabad Place: Mumbai
Date: 05 June 2020 Date: 05 June 2020
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Gateway Distriparks Limited
Standalone statement of cash flow for the year ended 31 March 2020

(All amounts in INR lakhs, unless otherwise stated

Notes Year ended Year ended
31 March 2020 31 March 2019

A. Cash flow from operating activities

Profit before tax 6,235.77 10,470.33
Adjustments to reconcile profit before tax to net cash flows:

Add:

Depreciation of property, plant and equipment and right-of-use assets 18 4,247.08 2,638.54
Amortisation of intangible assets 18 - 21.70
Finance costs 20 7,424.70 997.74
Loss on sale/ disposal of property, plant and equipment’s 19 36.39 6.67
Increase/ (Decrease) in provision for doubtful debts 19 & 15 (19.26) 278.51
Interest income on fixed deposits with banks & others 15 (157.64) (116.54)
Exceptional item 29(a) (217.18) -
Dividend received from subsidiary company/ Joint Venture 15 (4,909.95) (6,017.57)
Liabilities/ provisions no longer required written back 15 (116.73) (300.69)
Provision for doubtful ground rent (net) 15 - (4.77)
Net gain on redemption of Investments 15 (295.53) (1,075.46)
Net loss on financial asset measured at FVPL 15 137.00 505.49
Gain on sale of assets (net) 15 - (177.46)
Government Grant (EPCG) amortisation 15 (51.82) (51.82)
Premium receivable on redemption and unwinding of discount on investments 15 (139.46) (130.94)

measured at amortized cost

Working capital adjustments

(Increase)/decrease in contract assets (204.77) (34.47)
(Increase)/decrease in trade receivables 980.09 (80.29)
(Increase)/decrease in other financial assets (341.60) (1,285.55)
(Increase)/decrease in other non-current assets (130.83) 232.27
(Increase)/decrease in other current assets 363.31 1.94
(Increase)/decrease in contract liabilities (30.66) (62.89)
Increase/(decrease) in trade payables 1,362.78 401.85
Increase/(decrease) in other financial liabilities 10.26 41.88
Increase/(decrease) in employee benefit obligations 15.79 138.45
Increase/(decrease) in other current liabilities (98.48) (33.57)
Increase/(decrease) in provisions (23.40) -
Cash generated from operations 14,075.86 6,363.35
Income taxes paid 13(f) (2,324.76) (881.40)
Net cash flow from operating activities [A] 11,751.10 5,481.95

B. Cash flow from investing activities

Purchase of property, plant and equipment/ intangible assets (46.17) (1,030.22)
Proceeds from sale of property, plant and equipment 0.20 267.46
Acquisition of a subsidiary, net of cash acquired - (70,601.04)
Proceeds from sale of Equity Investments in subsidiary company 4,725.63

Proceeds from sale of current investments 8,332.68 13,225.99
Purchase of current investments (6,420.00) 1,945.01

Interest received 45.43 114.02

Dividend received from subsidiary company/ Joint Venture 15 4,909.95 6,017.57
Net cash flow from/(used in) investing activities [B] 11,547.72 (50,061.21)
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Gateway Distriparks Limited

Standalone statement of cash flow for the year ended 31 March 2020

(All amounts in INR lakhs, unless otherwise stated)

C. Cash flow from financing activities

Repayment of borrowings (7,562.04) (3,432.72)
Proceeds from borrowings 55,389.66
Repayment of lease liabilities 30 (1,753.04) -
Dividend paid to equity holders 7(b)(v) (9,785.52) (4,349.12)
Dividend distribution tax 7(b)(v) (729.53)
Interest paid (6,938.97) (942.70)
Net cash from/(used in) financing activities [C] (26,039.57) 45,935.59
Net increase in cash and cash equivalents [A+B+C] (2,740.75) 1,356.33
Cash and cash equivalents at the beginning of the financial year 5(f) & 8(b) 1,478.63 122.30
Cash and cash equivalents at the end of the year 5(f) & 8(b) (1,262.12) 1,478.63
Reconciliation of Cash and Cash Equivalents as per Statement of Cash Flow Year ended Year ended
31 March 2020 31 March 2019
Cash Flow statement as per above comprises of the following
Cash and cash equivalents 5(f) 100.85 2,206.65
Bank overdrafts 8(b) (1,362.97) (728.02)
Balances as per statement of cash flows (1,262.12) 1,478.63

The above statement of cash flows should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma
Partner

Membership No.: 96766
Place: Faridabad

Date: 05 June 2020
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For and on behalf of the Board of Directors
Gateway Distriparks Limited

Prem Kishan Dass Gupta
Chairman and Managing Director
DIN: 00011670

Place: New Delhi

Date: 05 June 2020

Sandeep Kumar Shaw
Chief Financial Officer
Place: Ghaziabad
Date: 05 June 2020

Arun Kumar Gupta
Director

DIN: 06571270
Place: New Delhi
Date: 05 June 2020

Veena Nair
Company Secretary
Place: Mumbai
Date: 05 June 2020




Standalone statement of changes in the equity for the year ended 31 March 2020
(All amounts in INR lakhs, unless otherwise stated)

Gateway Distriparks Limited
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Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

Background

Gateway Distriparks Limited (the ‘Company’) i =ngeged ir business of Inter-Modal Container Logistios. The Company was incorporated om &
Bprii, 1994, The registered offioe of the Company i loceted at Sector - &, Dranagiri, Talwka - Uran, District Raigad, Mavi Mumbai - 400 707,

The Company’s equity shares are fisted on the Bombay Stock Exchenge Limited (BSE) and the National Stock Exchange (NSE). The Companys
primnary business is to operate Container Freight Statsans ["CF5™), which are facilities et up for the purpase of dn-transit container handhing,
examination, essessment of oargo with respect to regulatory olearanoes, both import and export. The Company started cperations woth a OF%
at the Country’s premier container port of Jawahartal Hefira Port Trust (J8PT). Since 1 February, 2007, the Company has been the Operations
and Management Operator of Punjab Canvware’s CF3, which is also located ot JRPT, for 15 years. The Company soquired a CFS at Chennai after
amaigemation of ity whaolly cwned subsidiary Gateway Distriparks [South) Private Limited with effect from 1 &prl, 2014, The Company had
set up a CF5 B warshouze facilities at Krishnapatnam in Andhra Pradesh in year ended March 217, These CF5 provide oommon user facdlities
offering servioes for Contaimer Handling, Transport and Storage of fmport / expart laden and empty contaimers and cargo camed under cuskams
cansrol.

The standalone finanoial siatements were approved far issue in aooordanoce with a resolution of the directars on 05 June 2000,

1. SIGHIFICANT ACCOUNTING POLICEES:
This note provides a Bst of the significant accounting policies adopted tn the preparstion of these standalone finanoial statements. Thess
policies have been comsistently applied to all the years presented, unless cthenwise stated.

(&) Basts of Preparstion:
1) Compliamoe With ind AS
These standaione financial statements have been prepared in eooordance with Indian Accounting Standards {Ind AS) as per the Compamies
{indian &coounting Stamdards} Rules, 2045 (az amended from time to time].

(1) Historical Cost Conventhan

The financial statements have been prepared on & historioal oost bases, except for the followng.
- Cartain finencial instroments that are measuired &t far vakues;

- Defire benefit plan-plan assets messured at feir waloe; and

- bzzets held for sefe-measured at lower of carrying value and fair value less oozt vo sell

() Current and non-current classsfication

The Company presents assets and Liabilities in the balance sheet bazed on ourrenty non-ocwrent olassification.

Em gmset v treated s current when it s

a. Experted to be realied or intemded to be sold or consumed in normal operating oyol=

b, Held primarily for the purpose of trading.

o. Expected to be realized within tweive months after the reporting pericd, ar

d. Caszh or gach equivalent undess restristed from being exchanged or used to settle a liability for at east twelve months sfter the reportieg
peripd

&Ll gther assets are slassified a3 non-gurrent.

& liskility is owrrent when:

a. [t s expected to be zettled in normal operating cycle

. It is held primarily for the purpoze of trading

. It is due ko be sertled within teelve months after the reporting period, or

d. There iz no unconditional rght to defer the settlement of the lishelity for at least teeelve months after the reporting period
The Company claszifies all other |Labilities as non-purrent.

Deferred tax assets and Habiflities are olassified a5 non-owrent assets and habifities.
The operating cyole is the time betwesn the acquisition of azsets for processing and thedr reslsation in cash and cash eguivalents, The
Comgpany ha: identified twelve months as its cperating oyole.

Fenanaolal & Contracts:

Finmncial guarantes contracts fscwed by the Company are those contracts that require @ payment to be made to reimbirze the halder fora
o3 1t inours, because the specified debtor fails to make a payment when due, 1n aooordamoe with the terms of a debt instrument. Fananoial
suarantes oontracts are recogmsed imitially as a bability at fasr value, adjusted for transacton oosts thet are directly attributable to
the issuanoe of the guarantee. Subsequently, the Labdlity iz measured at the higher of the amount of loss allowance determined s per
impairment reguirements of ind A5 109, and the amount recognized fess cumulatsee amartisation,

(B} Investments tn subsidiaries, associates and joint wentures
Investments in subsidianies, joint ventures and sssocistes are recoghised at oozt as per Ind A5 27 in these s=parate financial statements,
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Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

{c} Investment in Compound Financial instruments izsued by subzidiaries and joint ventures

Compamy considers 1 of nan et rate red ble preference shares by subsidiary and joint wenture a5 compound instrument
comprizing & loan with market terms and a capited injfection and henoe treat the difference betwesn the pash paid and faw value an shitial
recognition as an addetion to the myvestment in the subsdiary or jont venture and presented separately as ‘Equity component of Zero Coupon
Redesmable Preference Shares” under "Man-Carrent Investments”. Equity Camponent is not subsequent remegsured.

{d) Segment Reporting:

Operating segments are reported in @ manmer consistent with the internal reporting provided to the Chief Operating Deoision Maker ["CODWT) of
the Company. The COOM, who = responsible for aflooating resources and assessing performance of the operating segments, has been identified
a5 the Chetrman and Maneging Director of the Company. The Company has identified one reportable s=gment “Coptasner Freight Station” Le.
bazed on the information reviewed by CODM. Refer note 24 for segment nfonmation preseated.

{2} Foretgn ourrency ranslation:

{1) Funotional and presentstion owrrenay

ftems inoluded in the financial statements are measured uzing the owmenoy of the prmary sconomic environment in which the entity operates
('the functional cwrrenay ). The-fi nal stat re p ted in Indian Rupes [Bs. ), which = the Company's funotional and prezentation
CUITERCE

(1) Tranzactions and balanoes

Foreign currenoy transactions are transiated inte fumctional currency using the exchange rates prevailing on the date of the transactions.
Foreign eschange gains and |osses nesulting fram the settlement of such transactions and from the tansiation of monetary assets and lisbilities
denpminated in forefgn ourrencies at year end sxchange rates are generally recognised in Statement of profit and loss.

Foreign exchange differences reganded o5 an adjustreent to borrowing oosts are presented in the statement of profit and loss, within finance
oozt. ALl ather foreign exchange gains @nd losses are presented in the Statement of profit and loss on 2 net basis

Mon-monetary assets and liabilites dencenneted 1na foresgn currency and measured at storioal oost are tranzlated at the exchange rote
prevalent ot the date of tramsaction,

Mon-monetary items that are measured at fair value in a foreign surrenoy are translated using the exchange rates at the date when the fair
walus was determined. Transiation difference on asseis and babilities carried &t fair value are reported o part of the foir valus gain or loss.
For exgmple, translation differenoes on non- monstary assets and fiabfities soch as equety instruments keld at fair value through profit or loss
are resogrised in statement of profit and loss as part of the fasr valie gain or loms and translation differsnces on non-monetary assets such as
eguity mvestrrents olassified ax FYDC] are recogrized in other. comprehensive inoams.

{=} For=ign aurrenoy trarskation:
The Company is principally engaged in 2 single zegment viz. Inter-Modal Contamner Logistics. based on the nature of services, risks, retumns and
the mtermnal buziness reportang system

Ind A% 115 “Revenue from Contracts with Customers™ provides a control-based revenue recogmition model and provides a five step application
approach to be followed for revenue recognition

- ldentify the pontraotis] with & custemer

- ldentify the perfor chligations

-  Determine the transactan price

- Aliocate the trarmaotion price to the performancs obligatians

= Recogmise revenue when or as an entty satishes performances oblsgation

Bevemue from contracts with customers s recognised when control of the services are transferred to the oustoemer at an amount that reflects the
oansideration to which the Company expects to be entitled in =echange for those services. The Company has generafly concluded thot it = the
primgipal in its reverue arrangements, except for the sgenoy services, because @t typicakly controls the serdoes before transferring them to the
oRIsECeET.

R=verue excludes amounts coflected on behalf of third parties

103



Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

Rendering of servioes :

(i) ‘Pevenue iz measured at the fair value of the consaderation received or recefvoble. Amounts deolosed as revenue are net of returns, trade
allowances, rebates, value odded taxes and amounts collected on behalf of third partes.

{fi} The Company recogaizes revenwe when the amourt of revenwe con be reliably measured, it is probable that future economio benefit wil flow to
the entrity and sperific oritens have been met for each of the Company sotivities as desoribed below. The Company bases its estimates on Fistorical
resuits, taking wito oonsideration the type of oustomer, the type of transaction snd the specifios of eash arrangement.

(i} Encome from Cortainer handling, storage and trancportotian are recognized on proportionate completion of the mavemsnt and delivery of
goods ta the party/designated place.

{ix} Income from Ground Rent iz necognised for the period the container i bying in the Contasner Fresght Station: However, in case of long stending
coniginess, the inoome from Grourd Rent = not acorued for @ penod beyond 60 days as on the basis of past history the collectability is not
reasonably @ssured,

{%) Income from auction sales 15 recognized when the Company avctions long-standing cargo that has not be=zn cleared by customs - Revenae and
expenzes for Austion sales are recogmised when auetion &= completed after obteining necsssary soprovals from appropriste authoritses. Auction
sales molude repovery of the oost nowred in conducting suctions, acorued ground nent and handiing oharges relating to long-siandong carga.
Surplus, out of avctions, i omy, after mesting cll expenses and the actual ground rent, iz oredited to 2 s=parate sooount Auction Surplis’ and =
showm under the head *Controct Lishilities”, Unolaimed Auction Swerplus, if amy, in excess of period specified under the Limitations ot & written
back &z ‘Income” m the following Snencial year.

Varisble cansidemtion

If the consideration in 8 comtract includes a varable amount. estimates the amount of consideration to which it will be entitled in exhange for
transferring the servioe to the customer. The vanobie consideratuon is estimated at contract imoeption and constrained until it is Mghly probable
that @ significant reverue reversal inocthe ampunt of cumolative’ revenoe recognised will not coour when the assorvisted unoertainty with the
variable oonzideration is subsequently resolved. The Compary recognizes changes in the extimated amount of varisble consideration in the pericd
in witich the changes cocurs. Some comtracts for the saie of service peovide customers with volume rebates and prcing incentress, which give rize
to werisbie consideratian.

The Company provides retrospective volume rebates and pricing moentives o certain oustomers oooe the number of cargo 'mported/ handied
during the period exoseds o threshold specihed in the contract. Rebates gre offiet ogeinst amounts payable by the customer. To estimate the
variable consideration for the expected future rebates, the Company appls=s the most bkely amount method far contracts with a single-volume
threshoid and the sspected value method for contracts with more than one volume threshold. The seiected method that best prediots the
amount of vanable consideration is pomanly driven by the number of volume threshalds contamed in the contract. The Compamy then applies the
reguirements on constrasming estimates of varieble corsideration and recoghaes a refund liability for the expected futune rebates.

Cantract balances.

Trade repefvables

& reosivable represe=nts the Company™ nght to an emount of conssderation that s unoonditional (i.e., only the passage of time is required before
payment of the consideration = due). Rafer to eopounting polickes of financial mszets n section finanoial instruments - inTHal recagnition and
subsequent measurement.

Contract assets

A gontraot aszet iz smitally recognized for revenue sarned froen services because the receipt of cansideration is conditional on sucoessful campletion
of the zervice. Upon completion of the servioes and scceptance by the customer, the amount recognized as contract assets = reclassified to trade
repeivables:

Contract asiets are subject to impairment assessment. Refer b socounting policies on impaimrment of finenoial assets and contraot assets in section
Il

Contrace [ssbalsties

& contract Habilsty iz the obfigation to transfer cervioes to o customer for which the Company has received considerotion {or an smount of
consideration &= due) from the gustomer. |f @ oustomer pays consideration before the Company transfers services to the custormer, @ contraot
liability &= recogmsed when the payment is made or the payment is due (whithever &= earlier). Contract Habilities are recognised as revenue when
the Lampary performs under the pontract
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Critical Justgements

The Comgany's conbracts with cstermen inchide gromizes to tramsfer service b the ciabemers. Jidgemsent fs fequiesd bt determine the
trarsaction price fer the contract. The transaction price could be efther a fixed amount of customer corsideration or variable corsideration with
elaments such as schomes, irconthoes, cash discounts, otc, The estimated amourd of varable comsideration is adjusied In the tanseciion price
enly fo the extent that It b highty peobabie that a significant rewersal In the amount of cumulative revenue recagalind will not eccur asdd i
Fopiesbed ol Lhe end of ewch reperting peried.

Eitimates of rebates and discounts are sensithye ta changss % clrcumstances arel the Dompany's past experience reganding returs. and rebate
entitlements may nob be repressstative of customen’ actusl returrs and rehate evtitlements i the fulene,

Costs to obfain & comtrect are generally expensed ad incurred. The sssessment of this criteria reguires the apgiication of judgement, in particular
when considerang if costs generate er enhance resmerces G0 be used to satisly future perdfonrance ablipations and whether costs are expected ta be
reCoyRred,

DOther reverie ireams

Export Benefits

Expart Entitiemeris in the formi of Service Exports from irdia Schere (SCISE and other schemes are recognized in the statement of profit and los
when the right to receéve credit =s per the terms of the scheme is established in respect of exporis made and when there & ne sigmefcant
uncertainty regarding the uitimatbe collection of the relevant axport protecds.

Dévidend
Resvisiiue B recognited whe Uhe Company™s fight 1o receive I payment iy establised,

Interest income

For all debt instraments measured oither at amartised oost or at fair value through athar comprohenstve income, intoress income 15 recorded wang
tha affactive Intemeit rate (EIRE £ b the rate that exactly discounts the estimated future cash payments OF receipts gver the sxpected Uie of th
firandial Irstrament oF & shorer period, wivrs approarlate, Lo The grosd cemylng amount af the Fnanclal sssel of W@ the amorthed cost of &
financiad (isbility. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractial
termns of the fmancial instrumest ifor examale, prepayment; extension, cail and similar optionsi but does not consider the evpected credst Losses.
Intorest inceme i incloded i othor inceme &0 the statement of predit and s,

(g}  Income Tax:

The income tax expense or credit for the peried i the t2x payable on the current perioc’s tasable ircome Besed on the applicable income tax rate

mdjusted by changes & defermed tax assets and WabiittHes attrbutahle to temporary osfierences snd to unused Lo losses,
Current Wncome tax

Tha cumant incomas tax chargn % caloulated on tha basisaf the ta laws enacted or substanthaly nnacted at the end of the mporting pariod whare
the Company generate tazable inoome. Managemenl pericdically svahuales posftion Leken In bax returms with respect to ituarions in whidh

applizabde tax reguistion is subject to interpretation. B establbibes provisions wivens sppropriate on the Basis of amounts expecied to be gald to
the tax aatharities.

Deferrod tax

Deferred imcome fax Is previded in il using the |26y methed, an temporary differences arising Setwesn the tax bases of aswets and Liabilies
A Ehedr carrying ampuids B 1% financial stabevments, Deferred Snceme Lax is dedermined uiing tas ales {ane Law) thak have beer eracted o
subitaitiatly enncted by the shd of the feporting perlod and afe expected to apply when Uhe felaled deferfed fatome Lax aased (3 Fealised of the
deferred incame bax Hab®ity fs setties,

Defermed tax szets are recogrised for all dedictible temporary differences and unused tax losses ondy if #t 1s probable that futune taxable ameants
wrill be Availnble to utilise those temparary differences and tomses

Deferred tax nysets are rol recogrésed for temporary @fferences between the carmping amount and tax based of investments in subsidiedes,
branches and assecfates and fberest fn joint arrangements where |t {8 rot prefisble that the differences will reverse in the foresesable future and
tacabile grofit will not be availabie against which the temperary cifferences @n be utilized,

The camying ameunt of deferred Lok assets s reviewed al esch reperting date and reduced 1o the extent that IL is no longer probable thal
sufficient. taunbie profit wil be svailable to adiow ail or part of the deferred tox asset to be ubtilised. Urrecognised dederred tax assets are re-
axseusad ak aach rejorting date and are recognted to thi extent that 1t has become probable that future table profits will allew the deferred
LAR ANSEL Lo D fedreed,

Delerresd ax assety and labiitles sre megsuned ot the tae rabes that are expected to apply In the year wien the et b realbed, o the Usbility s
settled, based an ftax rales fand G kaws) il have been enescted or subatantively enacled al the reparting date

Delerred incorwe tax B nol recognised on InFLial recegnitian as well as on Uve Impairment of goodwill wirldh s not deductible Tor Lax purpsies oe on
the initial recognition of sm assed or Ushility in a transaction that iy not & bussness combination and, st the time of the transaction, affects tedther
the sccountirg arofit nor taxable profit (tax lessh

Delerred tax assels are recognived fer all deguctitle temporary differences, the carry forward of e tax credits end any unuted Tas e,
Delerrind Lan assely e recogriied Lo the extent thal i i probable that Laxeble profit will be availabie ggainl wivich the deductible Lemanrary
differences, ard the carmy forward of unused 1ax credits and umsed tax losses can be utilived, exoepl whien the defered Lax asset relating to the
deductible temparary diference arises from the imtis rescognition of an asset or liability in & transaction that & not a business combination and,
at the time af the tarmactian, affects neither the accounting prafit mer taxable prafit or loss,
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i

Dafarved tex sasats and lab®ities arm offeer whai (here & & legally enfarceable fight b0 elfEet cLrreed Ty aisats ard (labdlithes and whan tha
deferred Lax balances relate o the mme tacation suthorfty. Currend Cax mssets and tan Habflithes are offset wiere the sntlty hm a legally
enforceabls Aght to offs=L and intends either Lo =1t on oo net basis, of to realie the assets and settle the labitity simultaneously.

Currenl and deferred tax i recogivsed i Statement of profit and loss, excepl Lo the extent thab ® refates Lo @ems recognised in other
comprehensive moome or drectly 0 equity. in this case, the tax & also recegnised in ether comprebensive moome or directly i equity,
respactiely.

Leasas;
Palicy appicable from 152 Aprd 2014

The Comparsy &ivessis 81 conlract inception wielher a corlfacl i, aor contale, & beaps, That &, if the enlract coreyy The rght 1o contral the e
of an {dertilied assel for a period of Ume in exchanye for consideration,

Company o a lmsee

T Cofngaey’s baaie axsel clagses primasity cormprise of leass Far land angd buRding. The Company siteies whethar & cantinct containg a lease, Al
Irception of n confract. & contract b, or contabm, nleme I the cordract comieyi the right to contral the use of e Identified auset for n perod of
time i exchange for consideration. To assess whether & contract comeeys the right o control the use of an identified ase=l, the Company aswesses
whether: {f) the contract involves the e of an identified asset (¥} the Company has substamtially all of the economéc benefits from use of the
asset thraugh ihe peced of the leass and {Fl) the Company hag the rght ta direct, the e of the aset,

i} Right-al-use assets

The Compasy recopnises fight-ol-use assets ot the cammencempnt date of the lease (1e,, the date the undertying asset |s svafable ler use), Right:
of-ube mesels mhe meamined A cost, less wry accumnulabed deprecialion and Empairment bovies, aod sdjusted for any remeassement of leste
Lkl iy, Thoer corsl of right-of-use ssets inctudes the amount of lease liabdlilies recopatied, initial direct codts incurred, and lexie payments made
at or befare the commencement date less any lease inoentives recetved. Right-of-use assets are amarthsed over the shorter af the leass term and
the estimated vseful lives af the assets,

It ownership of tha Lomsed asset transfors to the Company at the end of the loase torm or the cost refiects the exercise of & purchase: eptien,

esprectation i calaulabed using U estimated wseful UPe of the aisel.
The right-of-use assets ane also subject to impadmment. Refer Lo the acoounting policies in section (i) Impadirment af noi-financial asets,

il Lease Linh®ities

AL the commencement date of the lease, the Comparny recognisey foase labilitien measured st the preseet walue of feake paymenis 1o be mads
ever the lesse term, The lease payments inclsde ficed payments (inchsding in substance fixed payments) bess amy lease incentived receivable,
variabie lease paymments that depend on an index or a rate, and &mounis expected to be pasd under ressdual value guarantees. The lease paymenis
250 include the eosnose price of a purchase optien reaseradly certaln to be sxercised by the Company and poyments of penalties for terminating
e bease, I tha leaso term reflects the Compary exerching the option ta terminate. Varishle lease paymants that da rat depend an an |nde or a
rible g recogitined ms Expanies juilen they ane incunmed 1o prodice Imeemterled) in the period In which the event of condition thal. Lriggen the
PEYTTIENL BCCUM.

I caiculating the present value of lease payments, the Campany wmes it incremental borrowing rate at the lease commencement date becsuse the
interest rate tmplicit in the lease 5 net readily determinable. After the commencement date, the amount of bease labilities & increased to reflect
o acorition of Inferest ang reduced for the Lesse payments made. In additien, the camying amount of Lease Habitities & rementured §f thers ki a
mrdification, & change In the lesse lenm, & change in the lekse paanents (&.4., chenges 1o fulure pryements resalling frem a chaage in an index o
rate used Lo dstermine such lease paymemist ar 8 change in the assesment of an aption bo purchass the onderlyirg st

it Shert-term |rases and leases of w-vaiue assets

The Company applies the short-term lease recogrition exsmpliom o its short-term lesses of machinery ard ecuipiment (Le., those leases thal have
= lease term of 11 morths or less from the commencement date and do net contain a purchase oation). It aiso apolies the lzase of low-value assets
recogretion cwemption ta ieases of affice equipment that are conssdered to be (ow value. Leass payments on short-term leases and leases of lows
WAl AsRtE a0 recngnisod BE parde on & SErwight-line bagls aver Tha basa Temm,

“Lease Linbilities” and “Right of Use® asseq have been separately preserted in the Balance Shest ardd leste pryments have beer classified as
firancing cash flows

Company at & leior

Leases tn which the Companmy does nof tTrarafer sihstansiadty all the rsie and rewards incidertal to osnership of an asset amp classsfiad as operating
Lexses, Raoytal Incernn arfisng |8 accounced for on & stratght-line basks aver the

lease ermi. Initial direct cosls incwmed in negotiating and ararging an operalisg lease are addsd o the carrying ameunt af the leased asel and
recogrised gver the besye Lerm on the same besis a8 rental inowene. Coatingent rends ane recognised as revenye in the peried in which they ane
esmed.

Policy applicable up ta 3140 March 2019

b lpase W cladsifiod an the incaption dale a8 a finance Lease or an opsrating lease, A Leaso that transfers nubstantially all the risks and newand
Inchiental to owrsrship to (e Compary i clisaified &5 & Moance egte. Leases Inowhich a significant portion of the ridhe snd rewasds of owrerthip
=re not trarsferred Lo Ue Company af lessee are classified as operating beases,

Cperating Lease - as a lessee

Leasss |rv wiich a significant portion of the risks and rewards of ownarship are not transfermed bo the Company a8 kesea ame classified as aperating
Lidbae, PRyteents made undes operating beasen (met of any InCenttee recelved from the lesser) &7 ChArged To proefit of baes an & sraight (e Dy
over Lhe period of Uhe lease unless Lhe paytmenls sfe sirociured (o increats b Lne wilh expected general inflabion 19 compensate for Lhe bessar's
expected flationary cost fncreanes,
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i

(k)

Imgalrement of ausets

The Compary siseyses, al sach resarting date, wiether there s an indication (hal an asset may be impained. IF any indication sxists, ar sfen
annus, impasmment. besticg for'an asset i requined, the Company estimates the aset’s recoverable ameimt. An essel’s remverable amoont is the
higher ef an aseet's or cash-penorating unit's (GG Tadr valer Less costs of dispesal and ity value b use, Recoverable amount & deformired fer an
Indlividual assel, sniees the mssel dosd mol penerate cash inflows that are largely independent of thass from other pisets or Company's of aisedi,
Whare e carrying Smound of &n adeel of CGU sxceedh M4 recoverable Amount, the stbel & comdddered impaired and @ writken dowr to i
recoverstle amourt.

It assessiing valiee fm use, the estbnated future cash Mew are dhosunted (o thess present value using a pre-las discount mde thal refbects current
marked assesdments af the time valoe of maney and the risks specific 1o the asset. In determining fair vabue less costs of dhiposal, recent marked
transactiors are taken Wnto account, If available. if no such transactions can be identified, an appropriate valuaton medel & used. Impainment
lossen including impasnont on Eventories are recogrised in the satemant of prafit and loss. Aftor impaimment, depreciation is provided on the
revisad Canying amounl of the Asset v jL3 remnlning useful ffe.

e Company bases |ts impaiment calculation en detailed budgets and forecasl caloutations, which ame prepared separately for each of the
Compary’s CGUE to which the individual assets are aflocated. These budgats and ferecast calculations genorally cover a periad of flve yaars, To
etinate Cash Mo prodectiond Davond peciods coversd by the most recend buadgets/Torecasts, the Company extragolabes cash Mow profectian in
Lhe budgel using & esdy of declinimg growth rate For subsequent years, wiless an ircressing rate can be justified. in any case, this growth rate
does not exceed the long-term averape growth rate for the products, frdustries, or country o countries in which the Cempany aperates, or for the
mrarket in which the asset |5 used

Cash and Cash equivalents

For the gurpess of presentatian in the statament of cash flows, cask and cash equivalents includies cash an hand, demand deposits with banks,
ather shen-term Fighly Hould Investrsents with ariginal manueities of thres menifs ar bess thet sre readily convertibie to ¥nown smeunts of cash
and which are subject to.an Inkgriticant Mk of changes n walbe, amd bank overdraft., Bank dvendraft are shown within borfowing in currest
liabilithes im the balance sheet.

Trude Recelvabley

Trade Recefvables s recognlsed infilally af Tair yalie end sobseguently messured o1 amertiied coal usieg The effective Interest metfed, lea
provishan for tnpairment.

Fair Yalue Maasurement

e Compary measures financlal instruments, such 24, derivatives at fair valie at each balance sheet date,

Fair watug 15 tho price that would be recetved to sell an asset or paid ta fransfor a Habdiity in an anderly transaction betwaoen masiest parmicipants
At Ehe measirament cate, Thi Falr valde meaiurement | based on the prafumption that this tramisction Do sl U asset or transter the by
takes place either:

{ljin the principal marist for the asset ar lability, or

itijin the absenca of a principal market, in tha mest advantageous market for tho asset or Hability

Thi pFNEApAL 07 tha MOGE Advanthgeous maret mut be dcoemible by the Campany.

Thee fair wvalue of an assel or & Habfity I messured Usig (e aidumptions that markel participants would Lse wien gricing the asset o Habiliy,
assurming that market participants act in thelr ecoremic best tenest.

a, fatr valug measuremant of & non-finencisd asset takes into account & market participant’s abdity to generate acononvic banefits by using the
nsged in it highest and best use or by setling % to arethir roroet parthcipant that seuld use the asset In Sy highest and best use,

Thee Compasty uses vatustion techriques that are appropriste in the clrcumatances and far which sufficlent dats are svafinble (o measure Tatr
vaiue, maximizing the use of relevant ebservable inputs and mindmising the use of wnobservable inputs.

Al assets and Wablbites for which fair valoe fs measured or declesed in tho francial staterents are catogorised within the fwir value Blemarchy,
described & failowy, badsd on the lowest Leve Ingat that |5 signifcant (o the falr valus MeRiUTement as & whali:

Leved 1 — Quinted junadjusted] market prioes In scthie markees fof (demticsl assets or Uablbithes

~Leved 2 — Valuation techmigues for which the lowest fevel input that & significant to the fair value measurement 15 directly or indirectly chservabie
=Lowed 1~ Valuation techmigues for which the lewest lovol input that s signéficant to the fair value measumemant t5 unohsarvable

For asasti and Uabilithes that are recognized in the financial statements on 8 recurring basls, the Company determines whether transfers have
ocourred botween levels in the hierarchy by ne-assessing categorization | based on the lowest lewel input that b significant to falr valoe=
measuroment &8 8 whals | at the end of aach reporting period.

Far this porpaie of falr vatue diclemures, thie Cempany has determined clases of assety and fab@ites on the basls of the patues, charctaritics
and risks of the asset or ishility and the level of the falr value herarchy as explained abowe,
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Invwestmenis and ather finarcisl asety

{1 Classificaticn

The Compary classifles fnsnclal aszets in the fellowing messurement. categorfes:

= those ta be meatured supsegaently at fair value {either thraugh other compeshensive income, or through statement. of profit and loss and
< thess measred ot amortived oo

Ther classification depands on U entitys Buvines moded-For managing the fnancial siyels and e contractual tamms of the cash Tiows,

For the assets megyured ot Falr salus, gain and inoes will sifer be recorded I statement of profit and loms or pther comprehersive come, For
investment in debit resbrument, this will depends on the business moded m which the investiment & held,

The Campaity fecliisifies debt Imvestmenls when snd anly when its butiness moded for Managing Mok aiaels changes.

{ii] Measurement
AL INICEME recagninin, the Comphny measines a financiat assate al ity falr valse plus, @ the case of A Financial assets rot Al falr value through

prodiL or Loss, Lransacticn costs thal are @rectly attribuiable Lo the Soquisilian to the Mnancal assels, Transaction costs of Maancial sseets carvied
at fair value through profi ar less are recognised immesdiately in statement of profit and foss.

Dabt instruments

SubsaTRient mesiurement of debt inatraments depends an the Campaery's business medel for managiog tha aeset amd cadh o characteristion af
the assel. Thers are thies measurement calegories inla which the Company classilies fis debi iatniments,

1. Amorttesd Coad! Assels that are keld for the collschon of confractual cash Mows where those cash flows rep solely pay 13 of principal
ang frerast ane measured at smortised cost. A gainoor ioss an @ debt irvestment that 15 subsequentty measured at amortised cost and % not part
of & Fedging relationship i recognised In profi or less when the asset is derecognised or mpaied, Interest Incoms frem these Tinanclal assets &
Included in finarce incoms urlng the effective inkerest rate methad.

i. Foir valuse through other comprehenssve incame [FYOC0): Azsets that are held for the ooliection of contractus| cash flows ard for selling the
financial assets, where the amets cash Nows represent solely payments of principal and interest, are measurod at fair valee thraugh other
comprehensive incomve (FWGET. Movemaris in e carrying amount are thken threugh OCI, except for the recagnition of impairment gains ar
Lot inberest revenos and forefgn exchangs gains and losses which s recogrised in staterent of profit and loss, When the financial azel is
demecognased, the oomulative gain or loss previously recognised n OL0 s reclassified from equity to statement of profit and loss, interest Income

trom these firencial assets s incluged in Ananco Incema using the effective interost rate method,
[t} impabrment of financial axets and contract assets

Thir Cormptny spplies the expecied credit ioss masdel for recagnlsing npalreent (0ds on Neancisl assels measured 8t aroriised cost, Lrade
receivables and other contractual righty & receive cash ar other fmancial assets.

in accordance with Ind A5 109, the Company assesses on o forward-locking basis the expected credit loss essociated with fs assets coried at
smaortieed cast and FYTOC) debit insynamends, ECLY sre based an the difference betwesn the correciugd cash flows cue in accordance with tne
corflract arel Al Ehe chsh Mows thal the Comparry expeils Do recedve, dhosinted AL an appraxiination of the original effective imssesl mle. Th
=xpected cash flows will include cash flows from the sale of collaterzl held or other credft enhancements that are integral to the conbractus|
tenms.

Far trade recelvabies and cantract assets, the Camparry applies a simpiified appranch in catoutating ECLs, Therelars, the Campany daes nal track
el e onsdiL /e, Bul nstead fﬂbﬂr‘lhﬂ-l lodd allowahce based on lfetime ECLS AT each reparting date,

EfLs are recognised i two stages. For credit exposures for which there has not besn o significant increase in credit risk since inSial recognition,
ECLs ara provided for credit insses that resul? from defautt everts that are possthle within the next 17-months {a 1T-manth ECL|. For thosa credit
enpailres for which there ha bean a significant Increase in credit risk singe Inisd recogrition, & loas allowance hi requined for cradit losses
expeched aver the remaliing e of the sxposure; Irmespective of the timireg of the defsolt (a Wiethne ECLE

The Company considers that there has been 2 signiffcant inoresse in crodit risk when comtractue! payments 2re more than 10 days paat due,

The Company considers a finencial asset n default whan contrachual paymenits are 90 days past cue, Hewever, i coriam cases, the Company may
o conplder o financlal asset ©e ke b default when ftemal ar extemal inforrration fdicates that the Campasy & unilkely to recelve the
outitanding contractiasl armolnts n full befare Laking Bnto Bccounl ary Credit enhancemends hetd by the Compamy. A Tinancial assel 1 written off
‘when there is na reasnoishle sxpectation of recovering the contractual cash flows,

¥} Derecogmition of financlal assets

A fimanclal assets i derecognised anly when

-- The Comparty has transferred the right 1o recelve cash flows from the fnancial assety or

— Relains the contractual rights to receire the cash flows of the financial assets, but sssumes & conbractual obligation to pay cash fows o one or
mare reciplents.

‘when the entity has transfemred an asset, the Compary svaluates whether it has transferred substantiatly all risks znd rewards of ownership of the
fimancial asset, In such cases, the financial assat 15 derecognised, Where the anttty has not transferred substantially all risks and rewards of
swTraiip of th financial asset, the firanciad aset i net derecognised,

Has nelther transfarred & financisl asset ner retales substantialy alf risks and rewards of ownership of the financlal assat, the Cempany

fiak mat retatned control of the Mrarcial askey., Whers the Compay retalng oontrol af the Maanciy asset, th aset B recognized to the extont

of camtinuing Vvalvamand 11 e Minancial asel.

1¥) Incame recagnithan

|1 Bvterest; Intampad Incami 15 recagniked on a time proportion bass taking Inte socout the amount sutstandieg and the affectha Infertss rate,
{¥i} Gwidend: Dividend ircome 15 reegresed when the right to recerve dividend is estabtished.
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Francal Lishifities
{1} Clasatficstian
The Compary clasaiies. iy Finarcial |iabil ini the ol o categories;

T [ 1 e pALred Subsequirtly Bt el walus Through the Statement of Profil snd Less, and
Yo vesme meeasured Bt amortised cost

{1y Merasarement
1. Financis liabilities at amortisec cost- Financial Haofities s wrartised coat represeened by borrowings, trade snd other payacdes are inithally
recegiped at (ot value, aod siitmeguently caried al smortized cost.

T, Firwwr | Dlabilinies al fas yalie throiagh proti aid fesd- Finaseinl labilithes an Tuir value thiough profi snd foe are meaiuned o1 Talr value with
all chargges recegrmized in ivw statement of oot and loss,

{11l Reelassteation of finencial assets

The Company debermines. classification of finencini assets ond lsbitities on initial fecodnition. After inftisl recegnition, ne reclassiication & meds
For Niranciad assati witich are equily SdEmumsats and Nnancial Labfities

clansiflcation
Amartieed coat  |FWTPL

Original Eevised classHication L Accosmibing treastrient
Fal

I valiss by epiured Al M‘!lilﬂ'liill‘ﬁ dis. ﬁﬂﬁ‘ bitwwen previcis amortioed con e lalr
walue 1 recognised in Stakement of profit and loss,

FYTPL Armortised Coss Falr value ak reciassification date becomes s new gross cemyrg ameunt. EIR & caloulated based on the
Py Eross carrytry amounl.

Arartised oo |FYTGL] Fair valize i memnired ol reclassilcation diie. Giererce hebmeen prevous amartised oot and (A
waslud I rocogriced In DCL M change i B8 duo o reclassiloation,

PO hrvertived con Falr valusr af rockasslfication date hecemas A3 paw ATReLiREd COAT CATYING Wheers, Hawirer,

cumulative galn or toss in OC1 ts adjusted egainst fair yaloe. Corsequently, the asset is messured as i 1t
Fair value at recassitication cate becomes &3 new @mying smeunt. bo otier adjustorent & required.

WTPL FYTOCI
FYTECE T Adanty Caririge o b messired al falr value, Comalative gams o [gaa previeanly recognlioed in 00 i
reciassifled to PEL at the reclassiication dite

CHfpetting firandal Fetruments

Financial zeiets and llabilities ane offset and the net amount is reperted in the Geance shout whore there (s 2 legaity enforceabls fght to effset
the recogrsed amounts and 1here §s an intertion to settle en a net basis or realise the ameds and settie the Hability smultaneousty, The legaliy
anforcenste righl must st be comingent o Tuture svents and =wnt be enfardanble s the normal coumer o Burdoes ars Tn the svmi of defaull,
Insolvescy o basknupboy of the Cormgary or the coumtgrpesty.

Praparty, Plart ard mguipment

Freehold land fa camed #t histoncal cost. ALl other gems of property, pnt and egquipment are stated at historical cost less depreciation.
Historical Coif includies expenditure that iy drectly sbtribotable to the soquisitien of the tems. Capdtal weork inorogress in skated ab cost, net of
Accumilaied Fepaimen laes, T any,

Subrsequent reats are mcluded in the nsset's camying amaunt o recognised BT -3 separate sset, &5 appropriete, orby when it {5 probable trat funre
econamic benefits associated with the ftem will flow fo the Company andd cost can be measured reliably, The carming amount af any componsent
accointed for ai & SepArLe AeLE i derecsgnited when repdiced. M ather repalrn id malngenance are chasged to Matement of pram and Lo
during the reporting peeiad In which they wne incurmed, The mansperrard revdes the wseful e of he amsats 5 sach reporting date

Dapreciatien methady, estimated useful [lves and residus) value

Dipresciation on wdditions! deletions (o Targible sod InEangie Assela I8 Calcuinied on pro-ratn Basls fram the manth of guch sdditions! delstions,
Tren Compramy prevides Sepreclation on strasghtdine mothod at the rates specied under Schedidie 11 Ta The Companies At, D093, awceps fon

= Rgach Stackers and forktifes {incloded In Other Equipmants) ane deprectatod pwer a periad of Tem vears, Bessd an the technlosl evaluatien;

- Acidittors/ comitruction of Building, Eleciricsl atallations, Furniture and Fidures argd Office Eguigemest’s at Bejab Conware CF5 b being
amortived ovesr the Didarce period of [he Dperstion snd Mansgenwent Agreement of the CFF with effect from 1 Lly, 2007

- Agarts ndividually cotieg Lesa than B, 5000 are fully deprectated o the year of sopenitiond conibretion,
Gains and Loases o ditssesal are Setarmined by comparing preceeds with carryng amount, These are incluced in ststement of praflt and Loss.
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Intangible Assets

Intargihle axsets purchased are measred at cost or fair value as of the date of acouisition; as apphcable, less socumwlater amortssation and
accumulated mpaieent, f any. tangible assets of the Comgany consist of cemputer sefiware and & amerised under stradght line mothod over a
parind of three yeare

Trade and other Payables

Thiese arolnis represevi |Eablldey for goods and serviom provided to the Company prior 1o the end of frascisd year widch are unpakd, The
ameninls are urecured. Trade and other payables are presented & current labilities wnless paymenl B mol cue within 12 months after the
reporting periad. They are recognised initially at their fair value and sutseqguently measured at amortised cost using effective interest methed,

Hornavwlrgs

Borrowings are initiafly recogrmised at fair value, net of transaction costs imcurred. Borrowdngs are subsequently measured at amortfsed cost. Any
ditfarence betwean the preceeds (net of trarssciion cost] and redemption ameunt s recognised n prefi or toss ovar the penad of the berrewings
uring the effecthve Intersst rate mathed, Fess pald on the sdablshment of Wan facllitiés s recogrisad ae fransecthon Codts af tho loar o the
=xtanl that Ui probable (aal seme of Al of the Tachily will be drwem dowim, in this cags, the fee B deferred until the divw down oo, To Lhe
extent there {5 no evidersce that B i3 probable that same or 2l of the facility will be drawm down, the fee is capitslised a3 8 prepayment far
Hiquadity services and amartised over the period of the faciiby to wiich 1k relates,

The faar value of the Hab#tity portion of the zero coupon rodesmable preference shares 1= detemnined using 8 market rate for an oquivalent
instrumant. This amaunt s recorded a5 Hability on amartised cost basls unt@ extinguished on redemption of prefarence shamss. Tho reménder of
the precesds i oatbribuiable Lo the equity portlon of the comgound Instrument. This s recogrined and Incluged m sharehalders equity, net of
ncome tax effects, snd ol subsequently remeananed.

Barrowings are recnoved fram the balance shwel wiwn ihe abligatian specified b the comiract |5 discharged, cancelled g expired. The defernnce
belween the carrying amount of & fnancial Visbility that hes been extinguished or tiansferred Lo another party and the cordideration paid,
including any nec-cash asets Uransfevred or liabllities assomed, s recognised in statement of profit and ioss.

Barrowings are classified as current flabftities unless the Company has an inceeditional right to defer settlement of the labdity for at least 12
manthe aftor the reporting peried. Wherp thare 5 a breach of a material provicdon of a long-torm arrangement on or before tho ond of the
reparting peiod with the effect that the labdlity becomes prynble o damand oy The meporting date, the entity does not classtty the bty as
current, If the lencer agresd, after the reparting period and before the apperoval of the financlal statemests for sue, not to demand payment s 8
corsaquerce of the breach.

Borrowirg Cost:

Genrernl and speciiic borrawing costs that are directly atirbUtadle to the noquiiitSon, comstruction or pradoction of a oualifying asiety are
apitalised during the peried af time that i5 required to comglete and prepare the msels for ity intended woe or sale. Qualilying assets are assets
that necessariy take a substankial periad of time to'get ready for thedr intended use e sale

Iverbmand Income sames o The temperary Svestmant of specilic berrowings sending thelr sxpaedliuce an qualifying aviets b degucted from the
Borawing costs etigibie for capitadisation,

Dther borrowing Oty are expamisd In the period in which they are inourmed,

Provislons:

Pretwinng ane recognissd when the Company bas 8 present begal or constructive ebilgation as & result of past events, B |5 probable thet an sutfiow
of resources will be required to settls the obligation and the ameunt can be reliably estimsted. Provisions are not recogriised for future operating
Legses.

Where There are b numbser ol simfilr obligaiions, the elfood that sn outflow wiil be required in sefilement b determired by comsidering the
class of obligations as a whole. & proviion s recognised even il the 1Hoelihood ol an eudtflow with respect to any one item Inclugded in the same
class of obligations may be small.

Prandgion &fe measned al the present valoe of mansgement’s best estimale of the expendilure regulred Lo setlie the present obiigation at (he end
of the reporting perfod. The dscount rate used to determine the present value i5 8 @re-tax rate that reflscts currend macket pss==sments of the
time value of maney and the sk specific to the Hability, The increase i the provision due ta the passage aof time {5 recognésed as interess expense,
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Empioyes Benefits:

i1} Shart tmrm abligations

Lishilities for wages and mlaries, tncluding non-menetary bomelits that aro expected to be setthed wholly within 12 manths after the =nd of the
period tn wiich the employess render Uhe related senvce are recognised in Steterment of profit and bt in respect of employess serdoe up Lo the
I:nddlﬂ\rmmﬂiﬂdmmﬂulmmmbﬂhhﬂmmmhhmmed The Liabilithes are presenbed as
CrrEil felphie I A1 albiyg; s 1P Bt altasmt

{Hly Othar inng tarm smplryse benaflt sbiiganons

The Uabilities Tor spred lesve and sick ieave are nol expescted to be settied wholly withes 12 months after the end of the period in which the
employees render the related sendce, They are (herefore measured &8 the present valus of expected fiure payes (o be made 0 resgect of
wareioed providied by employees up to the erd of the repotting period weing the prejected et cradit methed, The banafits are disceunted uing
thi markiet yielts at the ond of the reperting porisd that have terme apgrodimating Lo the Yot of the relted ootigather. Romeasunement as.a
result of expenerce adjustments and changes in actusrial ssomotions are recogniied in- pretit or loas.

(M) Post employremnt obligation

The Compay o the following post-empiey
1}Mnﬂdtrme#tpllnl-m‘hhm'w.
1.} Dafined contribatien plans such & prevident fund.

Gratulty Obtigations

The isbility recognised in the balance sheet i respect of defined benefit gratuity plan f5 the present value of the defined obligation al the end of
the reperting geviod less the falr valie of plan ssets. The defined benefil abligation is calculabed srrzally by actsaries using the projected unli
el melhad,

The presest vatue of the defined benefit sbtgatien denoménatec in 3. & determined by ciscounting the estimated future cash cctflow by
reference t market yields at the end of the reporting perdiesd. an government bonds that kave e sppreximating to e tems of the retaded
obiligation,

Thir el intarest cost |5 chiculalid by appiying the dhcount rale bo thir net batance of dafined BanefitobUgations and el vabue of olen risels. Thi
oot i Inpluded In e bl wp i it Ftatornent of profit and less,

Remeasuremient gains and losses arising from experience adjatment amd changes in actuz-al assanptions are recogrised In the period in which
they mcour, directly in other comprehentve income. They are included in retained sarnings in the statemant of changes in equity ard in the
balance st

Changes In Ehe presant vafue of e dofoed benelit abligatien mesotting from plan arwrdemonts o cortalimancs sre recogrised immadlately
stwbermerit of prodit and bees 2= past sendioe cot

Befined Contribution Plans

The Camapeany @ays provident fund contrifsdtion Lo publicly administered providenl funds as per locsl regulations. The Company has no Furiber
poyrecrt obiigations ence the contributions have Seen paid. The conbrButionm are scoounted Tor m defined contribution plars and the
corfributiens are receririosg o amployes benalit e whan they are dus,

(v} Banus Plan

The Company recngrise Che Hability and s sxperaes for benus. The Company recognise o provision wivere contractually obliged or wherse there fva
pant praciice that his created @ constimicrive abligation,

Carnirgs per Share:

{1} Bursle warpdngs per share

Basic eaeridrygs per share {3 colootated by dividing:

1) The profit Atrismable 1o the owrer of the Company

1) oy the welghted average number of equety share outstandieg duning the financist year, adjusted for bomus eiements in eguity shares,

iy biluted samings per share

Duited eneingy per sare adjusts the Figore wed in the determination of basis earnings per share to take into account:

1) ik alier lncame i wffect of inbemsat and olhes Mrdncing ceats disocisted wih ditulhe pateniial sqully shates, and

I} thee watighted average numbsr of addiieral equity shares that weold hawe been oubstanrcing assuming the convesien af all dilutive patantial
equity shares.
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Contribiited Equity
Equity shares are classified as equity,
Inoremental costs directly attributsble to the lsue of new shares or potiors sre shown in equity &5 a deduction, ret of tax, from the proceeds,

Tivicends

Provision B made Tar the ameunt of any dividend dectared, baing appropriately sibarised and no Lonper ot the Jidretion of the endity, on o
before the end of Lhe resarting period but not distributed al the end of the reparting perfod.

Dertwatives

Dertrattves are inftally recopised at falr value on the date a derfvative contract s entered vt snd are subsequently re-measured to thelr fair
watue at the end of each reparting perfad: The accountirg for subsequent changes in fzir velue depends an whether the dervattee io designated as
& hedging instrumant, and if 5o, the nature ef the iter botng hedeod snd she type of hedge relatianship desigrated.

Emiadded forelgn currency gerivatives
Embeddad feewign currency derivalives ama nel soparated [ram the host cootract IT they are Clasoly related, Such smbedied devivativis ane closaly

felaliod to U host comtract, IT Cha Mol condract b ool bsveraged, doei fol osviain any oplien feature wnd requires payments In ane of the
fallewing currencies:

» the functionad currency of any substzrtial party te that contract,

«tha currancy in which thia price of the retated good or servics that & acquired ar delivared it rautinely denoménstad in commasncial arsacters
around the world,

& currancy that & commesty used in contrsos Do purchase o sell nos-financial e in the economic anvironmes d in which the transaction twkes
place |le relathely Houdd and stable urrency)

Business combinatiane

Tha acquisition methed of accounting s wsed to account for all business comainations, regardieas of whother pquity instrumants ar other assots am
scqquired. The consideration fransfermed far the acquisitlon of & subsidiary comprises the

1) Tadr vaduss of This RESECE Trarmlemed;

T} labRiches incurred to the former awnets of the soauired business:

1} equity interests isued by the Company; and

A} fadr value of 2y aseet or Hability resulting from a contirgent consideration armangement.

udentifibie asets scuired snd lahiliies and contingent liabilitles assumed in a business combination are, with fimited exesations, measired
Initially ax thedr fiir values at the acquisition. date. The Company. recogrises any men-controfing interest in the acouined entity on an soquisithen-
ty-acguisition bests either at fa value or at the non-controliing interests’ procortionate share of the acquired entity's et identifable ssets,

hcqesition-related costs are expensed as inoorred.

Thie excess of the

1} congideratien transferned;

Ij amount of any noi-contralling Intevesy |n the acquired entizy, and

B} Boeplaithan-clabe Tair vilug of any pravioes equity Bnlecest in The acguined ewtity

over the falr value af the net [dentifiable asseds acquired B orecorded as goodwill, W these smounts are less thas the falr vatue of the ret
|dentifEntle adeety of the business woquired, (he Efference W recognised I other comprefweniive Bveormne and aotumulaled In equity a8 cepital
reserve provided there i clear evidenoe of the undedying restam for classifying the business comérination 2= a bargain purchase. In other cases,
the basgain purchase gain is recognised directly in eouity &s capital reserve.

Where ssttle=ment of any part of cash considerstion I8 deferred, the amwunts payable in the futue are discounted to their present vatue 25 al the
date of exchange. The dszount rate used f1 the entfty’s incremental beerowing rate, being the rate at which a siméar berrowing could be obtained
fram an independent fnancier under comparable tierms and conidstinns.

Comtingent consideration ts classified either as equity or a firancial lability. Amaunts dasxified 25 a firancial labdlity are subsequently rereasured
ta fair value with changos in fair vatue recegnised in orofit o foss;

If thi busiress combination 15 achseved (m stages, the acquisitien date carmying value ef the acquirers praviously Beld equity berest S0 tha acquire
I mmuhnluuthmtlm dane, Any gning oF lLeated arwing Tnam mich remeasuremant ars recognsed W pnalit oF Lads or oTher
coenpreheratee incame, as sppropeiale,

Hon-current aksets held for zale

Mor-current mssets and disposal Compary are classified av hedd for sale if telr carrying smount wiil be recovered princigally through 2 sale
trarsaction rather than through continging ose and 2 sale is comsidered Righty probisbie. They are measured at the lower of their camying amount
ared fawr value Wss costs to sell, except for amets such as deferrec tax assets, asmets aricing from emploves benefis, firancial assets and
coniractual rights undes Insarmnce contracts, wiich are specifically exempt from this requlrsment,

The Comparry Urenld sale ol the aisel or Fispesal Cormaany Lo be highly probable wie;

I The sapropiate level of germesit is committed Lo a plan tosell the asst o diposal Compey),

I An mctive programme to locate s buyer and complete the plan has been inftisted (if applicable),

I The mzset jor disposal Comgpany| Is being actively marketed far sale at 8 price that (s reasonable in relation tecjts current. fair walue,

b Tha sale % expected ta guatity for recegrition as a complated mbe withinone year frem the date of classification, and

® Acting reculred to complite Thie plan indicate that it i3 unlikaly that vigaificarmt changes 1o the plan wilk ba made o that the plan will be
il e
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An fmpairment fose is recogrdsed for ey indtial or subsecosnt write-down of the asset to feir wale bass costs to sebl, & gain & reccgrised for ary
whbsequent increases in fair value less costs to s2il of an asset, but not in excess of any cumwilative impairment loss previowusty recognisesd. A gain
or Less nok praviously recogrised by the date of the sale of the non-curmens asset is recegnised at the date of de-recognition.

A digpessl Compasy qualifes as disceniinued epsaation i il i & compeanant of & eatity That @ither has been disposed of, o i classified as held for
sale, arls

= B=gresents & separate major Uine of business or geographical sres of ope=rations,

=Ex part of a single oo-erdinated plan to dispose of 2 separate major lne of business or geographical ares of opemations

Hon=current asseds am not deproclated or amartised white they ane classified as held for sale,

Hon-current asseds and disposal Copnpany classified as hedd for dhie are prisanted separately from the ather agsets In th batasoe shaet,

Exceptional e
‘Wihen fems of incomne and expense within profit e toss from ardirssy activities are of duch stze; nature or Incidenos that: their disclosins |s
relevant to explain the performance of the Company for the year, the nature 2and ameunt of such items is distlasec separately as Exceptional

Gowemment Granti

Govarntesent granty are recogeised whene there b reasonabie atsurance thal the grant will be recetosd amd all altached comditioes will be complied
with. When the grant relates to am expenses jtem, (L i3 recognised 23 income on 2 wystematic beads over the periods that the related coats, for which
it {s intended te compersate, are exoensed, when the grant refated to PAL 2ne recognised as Deferred inceme wnder nom-oarent Sournent fahility
and™ rpcegrised 2% income aver (e of assots.

Wil the Cosnparsy receives grants of men-monetary assels, the assel and the grat are recarded ot falr value smounts ared released to pradil or
losa aver the expected wefal [He in & pattern of cormumplion of the bermfit of the undelying assel.

Onersus contracts

If the Company has a contract that % onerous, the present obligation under the cortract & recoprised ard measured as 2 provision, However,
before § separnte provision for a0 onenous centract fvoestablished, the Company recognises ary Impalmment loss that has socosred on ased
eaficabed o thal comtract.

A anerous contrac & A contract under which the uaaweddable costs (e, the ooty that the Company cannal Svesd becaits |8 has 1he contract) af
meeting the obligatieos under the caniract exceed the economic benefits expected to be received under iU The uravoidable . costs under o
contract refiect the least ret cost af exiting from the contract which ix the fower af the cost of fulfilling it and amy compensation or penaliies
arising frem fallunn te fulfil it, The cost of Tuifilling a contract comprises the costs that relate directly to the contract (1.e., both incremantal costs
and an allacation of coats directly related b comract acthiTi),

Contingent Liahilities

A contimgent Madillny 15 & possibie obligarion that andes from past ovanks winsa existence wil e confirmed by thi SOCUFTENCE OF AON-0C0MTEroT
of ore or mare uncertaln future evemts beyond the cantred of the Company o & present obligation that |s nol recognized becauss IL s nob prababls
that an cutflow of rescurces will be recuired to s=tthe the obfigation. & contingent Liability also srives in eatremely rare caisy wheve thers s a
liability that cannot be recognized becavse it cannot be measured reflably. The Company does ret recognize a contingent lab®&ity bt discioses s
existence in the financial statements.

Rounding of amounts
A amounts disclosed in the financia statements and notes havwe been rourd off to the nearest Sakhs as per the reguirement of Scheduls @, unlesy
othenwise stated

Chamges in accounting policles and dischesures

Mo and amended standsrcs

The Company applied ind A5 116 Leases far the first e, The nature sod affect of the cnanges s -a resull of adaption of this new accounting
itandard iy described below,

Thee Company has not =iy sdopted any standards, amendments that bave beer: tssued but are not yet sffectives notified,

Inel AS T16 Leases

Ind A5 116 supersedes Ind AS 17 Leites incliding s appendiies (Apoendits C of Ind AS 17 Determinirg whather an Arrangersent comtalng o Lease,
Appendin & of Ind A% 17 Operating Leased-Incentives ard Appendix B of Ind A% 17 Evatuating the Substance of Transactior lnvolving the Legal Farm
of a Lease]. The standard sets out the principies far the recogmition, measrement, presentation and disclosure of leases and requires lessees to
recegnise meat leases on the balarce shaet.

Lesvor accounting under Ind A5 116 i substantially unchenged (rom Ind A% 17, Lessors will continioe to classify leases a3 either operating or flnance
leases uming similar pondgles 2 in ind A% 17, Therefore, ind AS 114 does not have an impact for leases whene the Company {3 the Lessar,

The Company adepted Ind AL 14 usng the modsfied retrospective method of adoption, with the date of initial apolication an 1 April 2079, The
Company elected 1o use the transitien practical pxpedient to not reassess whather o cemtract s, ar contaims, a lease st 1 April 2019, estead, the
Compuny applied the standard ety o comiracts thas were previously Tdentifled s loases applyleg il AS 17 snd Sppendic Coof Ind A5 17 at the
dateof iital application. The Campany dso electsd o ase e recognilion exemtians for ease confracty that, si the commencenent dite, have
& lease berm of 12 merihs o less and do net contain & purchase option (sharl-Lerm feases), and lease conbracts for which the underlying adset i of
low value |low-value assets).

Befer note 3 for cdetailed impact an adoption of Ind A% 1768 “Leases™ on the financial siatements af the Comparny.
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Lipan sdegiion of bnd A5 198, the Compary spalied a sngls vecognition s mensuremant soprash fer ol leasss for which 1t is e ledses, sxcepl
for short-torm loages wnd leases of lowovalus assats, The Company receqnésed loaso (abitities 5o make loase paymints and right-of-use assets
represeating the rght to use the underlying assets

In mccordance with dhee medified retrospective methed of adoption, the Compary recorded the lease Habilities at the present value of the
remaining lease payments discounted at the incrementad borrowing rate a5 on the date of tramsttion and hes measured the cght-of use 2emets were
recognised bised on the smount equal (o the ease labilities, sdusted for sy related orepaid and sccroed lsase payments preyvicusly recogrised,

Appendix C to ind A5 12 Uncertainty over income Tax Treatmant

The sppendls addreides the pocountitg for' 1noonve Liies when Lax treabments imeolve uncartainty that affects the application af Ind A% 11 Income
Taxes, i o mrt apply o taxes or bovies coliide (e scops of Ind 85 17, nor does 3 apscifically Snclude reguinements relating 1o Inlesent and
penalties assaciated with uncera’s tas Dreatreeeis, The Apgendis specifically addressos The fellewing:

«Whether an entity considers uncertadn ta trestments soparately

+The assumptions an entity makes about the examsration of tax treatments by txation authorities

wlborer &n entity determrines taxabte profil {tax toxs), tax bases, unused G bosses, unised tax credits and tax rabes

sHorm A bty consloen changes In Thcta and clicumatances

The Company determines whether to consider each uncertain Lak treatment seprrately or together with ere o mone ather uncerain tax
trestmenis mnd uses the appronch that Setter predicis the resalution of the weeriainty, ba determining the approach thak betier predicts the
resslution of the weeertainty, the Company has consldarad, for meample, (Al how B prepanes It ncoma tax flings and susports tay Deatments; or
(i) hvor thetr BNHEY CEBBCTE the tavation autharity Lo maki It axamiastion and resolve fssies That mighv srise from that axaminstion,

The Company determined, based on tts tax compliance, that it i prehable thak ms tex treatments will be accepied oy the toctien suthorties,
The dppendix did net have an impact on the standalone financisl statements of the Company.

Deher Amendments

A number of ather miner amendments to existing standsrds Al became effective on spril 07, B01% and have been adepted by the Cormpany. The
wdopllon of thess rew Bccourling prononcements did sol have & Ugnifice) Impact on the aciounding policles, melhods of (emoUtalish o
presentation appled by thi Campany,

The Company has ot sarly acopted amy amendment, standsnd or interpretation that has beer issued bt 15 not et effective,

4 CRITICAL ESTWMATES AND JUDGEMENTS;

The preparation of financial statements require the use of accounting estimates which, by definition, will sefidom egual the actual results.
Management gl resds 1o evencme judgemend in applying the Company's acommsing poticies.

This note: pronidles an ovendow of the areal that nvolved & highet degoe of Judgement of complecity, and of Items which are mane Laely 1o be
materially adjuited dus Lo edimaie and assimptions turming el ba e different (har these ariginally ausevsed. Detailed infarmution abeul sach

af thets sstimabes ard |idgemends 13 Pcluded i relevant notmi tegether with Infarmation about the bash af calculation far sach sflecind e
teem i the financish statements.

The areas inwalving critical estimatas or judgements ara:

—Extimation of current tax expenie snd defarred tax

The calculatlan of the Campany's tax changs nectisarly Imalves B degnes of etimation and Judgemant ie respect of centain items whaee b
treatment canned bo Nimally detesmined until resaligion Fas been reached with the relevant tax aulhedity or, as appropriate, through a fermal
legal process. The fimal resolution of seme of these ttems may ghee rse to materal grofite/losses andior cash flows. Sgnificant jucgments are
imvatved in determining the provision for icome taxes, including smount expectsd o be patd/recovesed for uncertain Lax pesitions. (Refer Nobe
13

Recognition of deferred tax aneis

The recognition of deferred tax arsets t5 besed upon whether it is mone likely than met that sufficient and suitable taomble profits will be avafiale
in the future against which the reversal of temporary differences can be deducted. To detenmine the furture taxable profits, reference & made to
the latest aunilable profis forecests. (Refer Mote T35,

= Estimation of Provisiora, Contingent Liabilittes & Contingent Assets
The Compnrry exerclies Ridpemant bn mesalriing and recogrhiing provislons and U exposures to cotitingent Babdlithes which fi related to pending
licigation ar ather sutstanding claims. Judg 4] y i feeg the UbeliFesced Ehat o pending claim will succesd, or & lishilny will s,
and t» guantity the possible rarge of the firancisl weitioment, Becamme of the inhergnt uncevtaingy in this evaluation process, actaal lab®ty may
be ditferent from the eriginally estirated & provision. [Retfer Mote 255

Cortingent sty are ot necognised but disciosed in the financial statermenty when an inflow of bers=fit T probabl
Impace aspassment of Covid 19- Refer nots 14
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— Estimated useful itfe of tangible and intangible assets
The charge in respect of peredic depreciation is derived after determirdng an estimate of an asset's expected aseful tie amd the expecied
residual vatue ai the ond of fx lite, The umeful ves and residual values of Comparny's assets are determined by managoment af the time the assat
W acquired ang reviewed peredically, Including at &ach financial year énd, The [Ted are baked an Shtorcal experiance with similar asels as wel
a5 anthcipation of future events, wivich may meact their life, sach o changes in Technolegy, For (ke rélative sie of the Campany™s Lengible amd
mtangible asets. (Refer Note 3 & 4)

= Extimation of defined banaflt cbligation

The presant vadue of the defirsd Benefis obbigationm depends an a nomber of factars that are detemwined on an wctuariyl basts ising & penber of
ssvamplioes, The assanpliorns used in detenmining the net cost {Incoms) for pest empdoyments pien Include the @Eount rate, Any chenges In
these assurmmtions sl imoact the carrving ameunt of such obligation,

The Company detenmines the appropriate discounc rate at the end of each year. This == the interest maze that should e used to determane the
pemsent valap of estimated futune cash cutfiows expected to ke reguined to settie the defned baredit obiigations. I determining the appropriate
discaunt rata, the Campany considen the inferest rated of gowermment borde af maturity appresimating the beeras of the related plam Hab#ity,
Refar nete 11 far the detalls of Uhe aasumpiiem ued I estimaling the defined Benefit cbligation. [Reler Haise 11)

= [mpatrment of frade recetvables

Trade recoivables e fypically ersecured and are derlved from rovenue eamad from costomars. Credit fsk has boon managed by the Company
througn oredit Approvals, estabdishing credit Timits and cantinueusty manitiring the oreditwarthingss of customans Lo which the Company grants
credl lerrns in Lhe nornel cotirse of bustness, On kecount of aduplien of bl AS 109, the Company uses expecied credit bass model W aness the
Empairmenl loss or gain, The Company aves A provision matrix and forwisnd-loaking mfonmation and an assessment of {he credit risk over the
expecied life of the finencis asset Lo compute the expected credit loss 2 ce for trade bies. (Refer Mote X1}

- Estimated fadr value of financial instruments

The falr value of firencal instraments that are not Lraded in & active market i detemined using valuotion technigues. The Management uses it
judgement to sefect a variety of metheds and make assumptions that are mainty based en market, conditions existing at the end of each reparting
peripd. For details of the wey assompiters used and the impact of changes to thrse assumpiions rafar Mote 71,

Estimates and judgements are coritinually evaliated, They are baved on historical experience and ather facters, |ncluing espectations of futune
evers that may have a finandal impact an the Company and that are believed to be reasonable under the corcumstances.
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Note 4: Intangible assets

Cost

As at 1 April 2018 BE.BI R8BI
AddEtions = =
Deductions .

Ad &t 31 Masch 2019 &6.53 86,83
Az ab 1 April 2019 E&.83 [THE]
Adidiiion . E
Deductinns

As al 31 March 2070 E6.813 B6.AY
Amortisation

As ot 1 April 2018 653.11 §5.13
Amortssation charge for the year n.ro n.m
Ax st 3T March 2019 BE.BY B6.BI
Az at 1 April 2019 E6.A2 85.83
Amortietion charge for the year 0,00 D.oo
As at 31 March 2020 [T [CXT3
Met carrying amount 11 March 2020 + -
Mt carTying amount 31 March 2099

Mote:

Computer software corsists of cost of ERP licenses and development cost. Usefid life of Computer softeare is estimated to be 3 years, based on
technical obsolescence of such assets.
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Hate §
| 11 March 2010 1 March 2009

CuFrant 4 Figi-CUrrant

|il:ﬂ Equity impeiment in Subnidtariey snd faociates

A, ling  Equity lmvir af Conf, [Fuly paid-wpn

) Subsidlary Campanie!

000,000 (30 manch 2095 B 000, 000) Fuky Shanem of B 70 o fully « 1,884,040 = T EECT]
pild S Gabeway Sk bnadis Private Limited”

Fil (31 March 1019 3,993, 348) Couily Shares of As. 100 each fudy pald 5 |
Iri (Raradrn EFF mod Terming Cperston Privale Lisibed efer nobe 3%

1]

11,830,000 (31 March B3 13,800,000 Egufty Shares of Ba. 10 each 1. 18300 1, 3000
fully paid i Gatswery Distriparks Glerals) Gimitss

[Foulty comporent ol mwmiment in fmra Coupan Nedsemasin - wa - A
Pralaisiits Shares of Obtripasks ataln) Lirited (Refer nals

b il

JO 00, M march 0. 107 56 TR Bouity Share of e, 10 sech - a0.511.93 - Iy 511,38
Fully pald i Garewsry Rifl Frotght Limited”

100 {M Merom Z2AF- 500 Eguity EFhares of Ru 15 each fully pald in =00 [FXo]
Cltorerny Ball Protger Limting

Toatal - PR LN T - FEETRTY

(B Qunted Cerry inrtremenas at Costgiuiiy pasd-upl;
|l:l|huuhc-mp.|¢':

Fel (31 Warch Z015- &7, 254_119) Coulty Shanes.of B3, 10 each fully pald 10,416.59
In Seowrras Laghvtes Lmited |fefer rebe & [B] 1 2% 08

iarm Vptye mnan J1 Wareh 1019 b Ra. L2096 Lakin

“Eeaml Equiy . e 19,4 16%9
[Tatal Equity T Subatiares wnd : 13,255 71 : TR T
E1,199, 7% (31 Warch 2079 201,199, V1) Lauity shares of 84, 10 smch ara 100 (31 March J01%: 10 Equily Shares o A5, 13 #aCh of Gabrway Sal| Freget Limibed and
TR (11 March T019) 7,999, 90} Egulty wanes o S 10 ench of Gatewy Eait bdls Privats Lisibid o pledgns with landar i secusity 580 msh-comver Dle deben b
|smsed by the Comparg.

1 Mwrch 2010 I March HHE

Cunrent -ﬂvn-l;r.rrl-rd Clirrent .I'n:-;nn-,'llrn-nt

S} Moreouarrent invesk=enty

€. Ungusted Praferasoe Shirm al amonised comt (fully pekd-us):

|l Subsigiary cempanyi

14,675, 10% £11 Warch J099: 16,672,108 Den Cogpon Redesnabian - I AT iR - 24T T4
Preference Shares o Rs. 0 emoh fully pald I Cateway Herarks

(el Limibes

12D, G00, D60 {31 March DoT: 120, (00,0000 of face ssue fh 38 65 sach 70,565, 84 i, 565 B0
Comgrdsory Carvermible Preference Sheres of Gaieway Aall Fresgek

Lirmrtmd™

=i00.000,000 (¥ March 20 140 HE of Rs, 1465 sach
Complsory Comvertibles Prefersnce thares of Gateway Hal Fressr
Limited are pledged with Gnder a8 wsdurdy 7o noc-convertible

debentires fMEied fy B Comparny.
Total Han-curruent nvmimant - TLASLH « F1,715.43
Total Kan-ourrent Investment n FusiSiares ang Aszociste - 96, 108,40 - 119,097
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Iiml.'mﬂ imvasboenty
Otistad Svwmatinea i Mutlsl Fund s1 FYEL (fally paid)

KD Progesdisl Liguld Plan Dorect-Gioweh il-ll it {1 March 20T §¥5.08

1A%, 6 umils)

Adiya Bl burile Ll Fund row-Olect Man B it (11 s 537,11

March 20t9: 478,849 i |

[Franbim Incia Ligud Fend Suger Pbiirbora) e Dineci-arawe- il 072

ik {11 Macieh 1070 ¥ 401 wryen|

Foknk Low Durabien Fund-irect Growih HIL 08D (31 Wach 10T FTYRET]

I, % urhis)

fatsl Current trymstments - - 1, P, 08 -

11 Maren TR

Carrmmt

Total InermEnts

Agmregnte smaund of guoted nvesimenit - 1,054,008 =TI
\a it value of dhown guied Invmbsanss 17815 21052
AQErCEAaE AMalnt of unquated iy o = ¥6.108 80 = 7,77

Metis B} Othar finencial sty

1% March PID 31 arch 309

Carrmit Bas-Cuffant LaTTa Hafi-GErant

irpecorad, conaidered pood

larunty degmvity - w - B
RArgin money balsnces 16000 " 6.0
[Gepasis with srigmel matsrity of mere 1han 11 morcdn" T,80.00 :
|t Beciiend en Moed & pealls =1in Aok - 18820 - a.m
ACrrubst Capart InCobive {Sersce Exports from india Scheme - SES)
[Tatal nther financial assrts - 19,0 1 T5EA |
“Ra 7,430 Lakma Warch 31, T019: WL doganilod with HIFC Bank, ursdar Dol -dervics rernse secownt for hen-cemeet ible debeiiore inied by D Companny,

Mot Sir) Trade recetvahles and tontract snen

31 Mareh 2OT0 31 areh 1009

L wll Trade ragwevalias Lo &L o
[Frorviaien for xpecied credh jos . 17) e
Total Trade recetrabies T421,05 1,802.40
Curripnl Pad o 141845 156268
am Current Partan -

ﬁﬁlﬁupd’hﬁjﬁﬂﬁtﬂll 1 Meareh 3000 31 March 3078

Saguned, owslderd good

Lnaecured, conadmted good LATT. Y A,58E.04
Trade reowivables which fave sgrificant incresss in credit ik 41517 A30 11
Lt impaimment 1o Crads recaivasin” WIS AT a0
Trade recevabdes - cregit impained 3 &
Votal Wkt recevabla 1.521.85 1EEL &N

Huirmumn:t:h'lhlrmmﬂIrun-mrn:burl:-rnﬁwmﬁunufhetwmmhwm“rﬂnﬂrﬂbamﬂherm Merany brade or other recefvable ane
dow [rem firss o w Privale Cortpairy rexperctivniy in which any director b s parkoer, & direcior of @ meesher,

Trade recefvablies are non-interest bearieg and we geserally o teme of 1t 5 days.
*The pravision for the impaimment of trade recefvabies fas been made bass (e opectod oot last meihed and other cases Dased an maragement igrment,
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Camract aneh

Contract daseis relato Do oagalig services Tor which tha Jemaasy Bal enbentd (Mo egr L with L whermls the Company Res fdenCifled B perfomancs sbHgatiod
In contract 38 per ind A% 113 “Revenge from cortract with outomers™. The Company's fght 0 recetse coraideration fy cocdivanal wpon mtisection of thews perisrmance
oligation, Comract Aassty are |6 the natuie of wnbilled receimSley sied arimi when Compery atafies performancs: obiigation bul dosw rot have ureondrioral righta @
cardideretion.

Al X Moo G0, ke Carrgany his comivac] ameli umecured, conshdered good) of Ru $82,70 Lakba piach 2018 6, S57.95 lakde) wivich m el of an allcwance o
eoepaced onedit leeses of Be 0000 Askks (sarch 2005 85 0000 takhe).

T pérfonmince ohilgation |n respect of ierdce: batng povided by e Compang, brv il ed ower & farksd of Chan and Usos ecoaptinee o the cusnsser. Bllllnyg ans
payment B made wpan oeliverny of sendices.

S Casli angd caah equivslencs

Balaaces with Eark

+ BN CUTERE. Mooaunia 69T HE4E |
[Fesasite weith eriginal matarfty of L tram § mostine = T EEa |
Chemues en Hanad LAT el L

Cmh o0 Fana (D ET]

Total cash and caiby mguivalents 100 ES 1,006 £5

"R 2008 S5 1,505 Lakha} deponifed with FDFC Band under Debd servie reseree gooaunt for ror-converitie deserdures bsed oy the Company.

Chasges in Habriilcies arbing from Mrancied scvides

Egrreey bormowings Ron-Corresd Leanr Fishiiftiey
i i Firariggh (lhallding |Cibrirt B Bl
CUrTEN matunithes| Currm]
Gpening balance us ak Agril 1, 1018
Camh low drat] AT 4 51,954, %44 -
Az at March 31, 2099 TIAEL. [FEET =
[Frcageition on Asrll Gt 213 cus to adeptian of ind AS 116 - - FETrRTY
Canh Tlivw drak| [ETE ] 562 04y 11,7510
|nimrEst aepensey - - 199 54 |
Cahery - [ELET =
|As Wt Mirch 31, DOA0 1, 3657 55, 508.11 !.1W

Sig) Barki halanimi other tham 5} sbove

|_ 11 Harch TR0
Earmarked balurces with Bankx:

I un i e Dovidesadl ACCEUR TL5S [
Total Aunk balances sther thar 315) gsoyve TS LW

Mste & ja) Othar st

1 Masch 1030 11 March 119

Curresd Y LT e Current LU rrEnk

Umecursd, consldersd good

Advances to sigpliers VETT ikan
|Balmnces wih maurany authoribes:

-Cusioma (hity pid undee protes), Sefer robe Bibj1 - [T - 1,08
Sarvice ta pald onger proeeR [ 7] 7]
- Duty pald under profte (Mate Comwmer Dhyurie Badressal fangm - - A4, 11 - AN
ECLAF|

gt eradit recervabie - - TE 47 -
Recewabee from Astocieie Srowrran Legistio Limited 1.5 .

Prapaid sxperam [N B a3 Al ERETNT]
Tutal siber pasels 03T d{8. 1 BT 10 1,758

Moin & (bl Amety held for sale

11 Mareh 1020 11 Wares 10 P

e
Current

(AN amausts T lndlin Ropees laihe, unbess plhenates siated)

BF, T34, 119 |11 March D791 Equity Skares of B 100 wnch fully paid S0
In Saowmen Logisics Limited refer sote 19 {bjj

Wil Valie wi o 11 Werch 1030 = e 71,070,67 La
Tatal 0,415.99 . : -
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Hate 71 Egaity shars capial and sther aquity
T} Cquity whare captial |
Autherised squlibty share aefal

ha af 37 March 1011 Lguity care of A, 10 each 14,081, (00,50 b1, 500, 0%
A3 af 31 Warch 2060 Equity ares of Rs. 10 cach T, 001, 0.1 TL500.00

Iysued, Subaeridd anad Paid up eguity shars capial

Kx al 01 march 201 ¥ ity sbares of e, 10 pach 10, 70, 04850 10,67
% at 31 March 2085 Equity Shares af R, 10 each T, 738, 0 AT
] 10 equty share caplial

Eguilty shuira

capital (par wales)

3 & 1 April 1018 158, 718 04953 10,6T1.80
Charge surng e yapr - -
Aa Wl 31 March 1019 0B, 718 DaF.00 T0,872.80
ChErge Surng e yeur - -
A4l 11 March 2030 10N, I8, D800 10,07TLA0
Terms and righty strache to sguty shares

The Cormjiany liis asly she claas of sginty dhares hiving o paf velue of R 10 pei e, Sech shiipholded & ollgibir fo¢ one vale por aluie heldl B
e eeent of Uguidation, the aguity srarshalders are ciigibie ba recefve remelning assets of the Compary afier distribution o all preferentist
smounts, In grogartion 1o their shadehalding. There fs na restrictien on dalritstion of dividecd. However, iame |1 wbject to the soprovet of Ene
anihad e b Dl A Setaival Maing.

() Batalli of dharwholders haldlng more Ehai 5% dhenes 1n the Compasy

_H March 3029 11 March 201%
% helding

Hame af Sharehaider Wamber of % ha'sing Wumber af =
what T

Pru=aters ard Promater Group;

Trrare Iimria o, Privals Limilad T4, 900,000 ] T4, %0, 000 T
Perfect Lommurications Private Lmied 1, 30,000 11z T, B0, 00 | K
[ Froem Wihan Dast Cupts 4,415,000 ite R i
Wam, Wamia Gusts 509,70 T a5, T |
Wr, ik Gupla 190,000 RET] FETET FET]
7, Sarmeid Gopta TI0,000 i 7] 500 [ H]
Otkwra:

[TEFCT Prodential Vet fusd T4, 150 CE o) R % T
Araras Feldigs Frivaly Limied TS K] CFTERE (¥
[ite Iralrarde Corporation CF Wik T T EE ] T
wirme Anet Foandh T AT A ] EWTTRT ] FEL]
Al per rEcords of tee Compay, SOOI A5 TESter Bf Sharch-oWars/ MEmbErs &l ob5s eCisration receved Trem e sHArBhoWErs reganting Deeuelicial ImErest, the abtva

¥arwhalding rezreweesy both iegal snd beraficial swnersip of there

() Aasares and surpives

[ 3 Mach 2020 3 March 2615 |
bmrurties prumiurm resenve [ENIINL] 34,0010
Tagital Fedenpuon Hewree THEIA FET]
Cartyaral Hmmres 490030 A 0, 1
[FeEerriure Aedemption Reseree o0 55,00 |
Relames marmiogy 10, pie 19 LN L
Tatal reserves and surpaa AT 54,389,798 |
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i1} Securlties premium reserve

11 March 2020 11 March 2019
Gpaning halance 14,749.18 34,749, 18
Proceeds recened ] .
Chasing Balance 34,749, 18 14,249.18
(M Capizal redempticn ressre
COpening balance TR 34 THE 34
hpprogriations curing the year . -
Tiosing Balance TR THE, 14 |

(i) General reserve

Opening Balance 4,900, 10 4, 00,20
Wporopriations during the year - -
Cloaing Batance 4,900,720 £ 903,20
{lv] Debenture Redemption Reserve

11 March 2020 31 March 2019
Oparing balance 55,00 -
Tramsi=r from retained samirgs : 55.00 |
Ciosing Ratance 55.00 55.00

¥} Reetaine swrmings

11 March 2030 31 March 2019
Dpening balance 14,357, 26 20,7131.48
{Profit for the year b,100.17 ER16.47 |
[items of other comprehensive income recapnised directly in retained sarmings:
Ramsasurament of pest-employment benefil abligatian 73,83 1.5
Income Lax relating to the above 6.0 4,36
Tramsfer (o Sebentum Redemption Reserm ] |35.00)
{Dividunds 19,785,521 14,14 12)
Ctviderd clstribution tax - {T29.51)
Closing Batance 10,696,997 439738

Matisre ard purpase of other reserves:
(i Securities presnbum reserve

Securities pramium resarve 15 used to record the presmum on fesue of shares, Tho rescrve & utiised in accordance with the provisions of the
Companries Act, 1083,

(¥} Capital redemption reserve

Capital redermpiion reserye & uted o recard the amount of nominsd valie of the shares bought back by the Compary. The ressrve s utilised in
aocordance with the provisions of the Campanies Act, 2011,

(i) Gereral reserve:

Tramsfer to General raserve are made from rotaband samings of the Company. The réserse & utillesd in accordance with the provisions of the
Companies Act, 10M3.

{iv) Debenture Redemption Reseree
Tranaher to Debenture Redampticn Reserve (DRA] are made from retsined esrniogs of the Company. The ressree & utilsed in accordance with the
provisions of the Companies Act, 2013,

Company has craxted DRR in accordance with reguirement of section Tt of the Companies Act 2003 LN March 2017 however purivant to.a Minstry
of Corporate &fTalrs notification dated August 18, 2019 amending Section 71 of the Compandes Act, 2013 and Rule 18 {7} of the Companies {Share
Capital and Debentures} Rules, 204, the Company is not required to maintain OAR for debentures issued ane accordingly no amount s transferred
during tha year in BRR
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Employee Stock Option Plan:

ESOP 2011 Scheme

The Sharebolders at the Extra Qrdirary General Meeting held on Mench B, 301, approved the new FSOP 2013 Scheme for stigible O8sectors and
empioyees of the Company and s tubsdiary Companies, Under the Scheme, options for 2,000,000 shares would be available for Sesng gramted w
eligible employess of the Company and options for 500,000 shares would be avallable for being granted to emplayees of the Subsidizry Companies.
Each cption (aftes it & vested) witl be exercisable for ore Bquity share of Re, 10, The optfons would be bssued at an exercise price, which would be
&L & 0% dliscoinl bo the tatest ayallable cleging marke price (at & stock sxcrange g8 determingd by the Ramuneration B ESOP Committes] o the
date prior to the date on which the Remuneration & ESOP Commiites finatises the ipecific rumber of options to be granted Lo the employees.
Vesting of the cpticrs shall tzke place over a maximum perfiod of § years with a minemum vesting period of 1 year from the date of grant. The
spocific employoes and thelr efigibilrty for the entitiomaent of ESOP would be detormined by the Renumeratian & ESOP committes of the Compamy
hoveevar the same 15 still not notified.

Hate 8 Financlal llakibities

Bla} Barrowings
‘Hon-cirrent borrowings

11 March 2010 31 March 1019
{Secured
Wenhicle Finarce Lann from Bank (Refer foe Blal{l) ard BII0F 1,271.58 1,736,00
Term Loan from Bank_(Refer note Bjaj{if), i} and #{bjiE}) ii_&__.STI i bbd. 01
Rated Listed Secured Recesmatie Nor-Conyertible Debentures [Refer note 28] A%, 540 54,655.73
Total barrowings U8, 577.90 &3, 058,75 |
Letgs: Current maturithes of Non-curment bofrawings (Inchuded In note Bid)] 1.099.50) {2,562.04)
Lem- Interese sceroed but not due (incladed in note B2 150.78) 1125, 79}
Total Hon-Carrent barrawings §1,478,61 &0,367,91
Bib)Currant Berrewings |
Lecured
Frovm Banks (Refer Nata B{aliv | 1,36L.57 T
Total Current borrowing: 1,36L.97 TiB.0%

(&) Nature of Security:
{l} Yehicle Finsnce Loam from HOFC Bank of Bs. 1 265.10 lakhs (1 Merch 204%-Rs. 1,727.95 lakha) b secured by vy of hypothecation of the
Cornpany’s Commercial Vehicies.

[{) Term ipan from MOFC Bank of Rsx. 4 514,34 lakhs (17 March 2019- R, £437.50 lakhs) b5 secired by fost and esclusie change on 3l the
immoveable sssets, boak debts and moveabie fiaed assets af the Company.

[iii] The carrying amownt of Tnencial and ron-Minancial aseets plisdped as secarity Tor non curment bormowings ncleding curfent maturithes) are
disclosed bn note 33,

|} Cash Credit from HOPC Bank Limited amounting to Rs, 136297 Lakdws (11 March 201%- Re. TIR.0Q lekhs) fs secured by First exciusive charge on
book dehts, immovable flked assets |JHNPT OFS property and structures therean ) ang movable ficed secets of the Comgpany .

(%) Tarms of Repayrmsnt!

(1} Vetiiche Finance Lonns from HOFC Bank are repagabie in 587 597 B equal monthly instaiments stong with interest seaging from 8378 per annum
ta 52X per annum o neducing monthly balance.

i) Tewen Loans from HOFC Bank are repayable in equnl guarterly instalments Between 11 Jamanry, 3014 (0 2 March, TT24 along with |pteeest of
Banky MOLA - 0.25% per anium on reckicing quartedy balance,

Bic) Trade payables

11 March 2020 31 March 1017
-Totsl Dutstanding dues of micro and small enlemprises [Refer nole 18] & 61 E
-Total Cutstanding dues other than micro and smadl enterprises 1,955 48 1,756,104
Total rade payables 4, 0709 I.756.04

Trade payables are non inlerest bearing and are normatly s=itied in the range of 10 bo 30 days term
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Eid) Other financlal Habiities

11 March X130 11 March X%
Cuvrent Current
Current maturities of Non-clrrent barrowings - Vehicle finance fpan 04T bl 0
Current maturities of Horrcurrent borrowings - Tarm loan from a Banik 1,683,10 i, 100.00
Security Deprafis® 7.7 47 40
[ues to Related party for seraces [Gateway Rail Frenght Limited) o5,00
Payaban for Equity shares soquired In subaldiany company' [Gatewsy Ratl Fredght Livmioe) . 13,33
Unsiaimed Dividend ** .5 #5.41
Payabies for cagital assets [ETY
lerest Sccrued UL Pt Bue on BOrTowings 53.78 125,79
Tetal other current financial habilties 1,118,813 184518

*Lacurity deposits are non (ntesest bearing
* There are o amounts due and outsianding fo be credited to investor Edecation and Protection Fund,

Eio) Cortract labllities

31 March 2020 31 March 2019
“Current . " Currem
Short term advance received from customens [SEC] 11.70
Total contract llakliites B1.04 1.7

The Coitpany hai entersd Info & agreement/arrangement for groviding of services. The Company has Identified the perfformance obllgatiors and
recognized the same as contract Lishility where the Company hes obligation to defiver the services Lo = customer for which the Company bas
recedved consiceration.

Hate ¥ Provhion
1 waarch 2010
Curr T Mencurrant
ConLingencim 15L4%
Total Previtiena - 11145

Braaiioup of non-curent provialon Tor comingencies)

31 March 2038 11 March J048

Irvedlirect Tad Magiers Orihar Mabiary Indirect Tax Maiiers i MATLErS
(Gpesing Beiamce 148,73 %30 14,1 [ET]
Adds Prviilen mbde = -
LSt AmgaEnLs DEvOrEd iil.]’ﬂl e
Total TIl4% I [ -3 [ETR ] L ¥

Regrosoess sstmeses made far protadie Usbilhes aring oot of pendie g asemment preceedings with varkos Gevermment Autrarities. The timing of e ouclow with regerd

b thee il mabter depands on the exhsston of i I to ke Company uncer the losr mad hence, the Compaesy fe not soie to reasarably ascerwn the Hming of
(LSRR Y

Figtw 10: Dthet cisraiil Sabimai

i?unurymu
{Total Gther curment Hah|litas

Mate 11: Employes benelf abSgatiena

Honcatent
Compenuabed shosnces
CarmLiity et}
Directorn Commisron and sliting Tees .
Frovphayes Sansal A1 pap adile 1.8 - T .
Tatal empioyes beraln cohgatiore HIL.51 174.00 1601 FITNT]

124



Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

(&ll amounts in INR lakhs, unless otherwise stated)

iul Compeniated abienes
The Lesee P caver the Camg

f Habftty for sick ard parred b,

b} Post smplerment benefit obligatisns
Gratuity

The Company hes fonded a5 well 25 ron furded gratully plan, Fonded gradulby plan in sdmindstersd by TATA &34 Lile irosrance Comparry Lemited. The Comgany provices far
gratatty for employees = India a8 per the Payment of Gratuity Art, 1971 Dmpleyees who om0 mntmosus sevsce fer 2 peried of § years oe eligele for gresumty, e

armnt of gratully papable o retirmness)
niusnbes ol years &f swrdile,

iralian m the amgloy

&) Defnad contrbutien plany

Tha Conpaiy makis ceniriietionk (o Pravidest Fusd, wiich are deflied cant=lnfios plan, fof gualifylng

tant drwwn basic wlicy per month compotes progortionabsly for 15 daps aalecy moltiphisd by she

prbery Lsger 1ha

, The

1§ regufred io

oenbibite & spedfed pertaniege of (Mo gayrell Cots i fund the bonafTil, The Company recognbiod RS RLST |astd (31 March 20053 Rn. BI5E WRkea; Tar previdant Tuid
canbributions gref 85, 604 lakha (171 March J019: B3, 5,41 Sakhsj tor cantribotion to SIC in Bhe staternent of profil and foss. The oomtritatiens oayable i thews clans by the

Corngmey are ol rites gpecifhisd in the rules of the schemes

Nalasce shewt wrmnunt |Grasuity|
Tra wrgraryiy mocognined iy the Balercw sreet and moermants m the et dehrad beoedm shlgeion over he prmod sre m folissnc

Praciannl value ol

Prasert swius of

Falr dwbmn of plan

Wt vyt of

osTgation e ablgasien-Funded pssets  fusded abiljacien
[C5] (1L1] vh-18]

Axat 1 apr 2018 144,27
Tartert ierviee coat .54 L8 ]
| ShErEaL e ST 11,08 [E o5 2.3
Totml amaust reconised in prodit ans o 12.9% TLH [XT] .94
[Returs on par msets, soouding ATROL TChaed by PLETEST eapaiae? [ ome | I 0.0
Eialn i B g e g A L i e
(Ganin 1fipes froe changa i Francisl scumpmieny AL ko 1L
Exgerione |geins) fleises .73 ] G
Towsl srouss head |n attar heratea Isceme 1.9 .04 [ 1] ] 1,98
Izdorger centréns mm - - 15,06 110, )
Banaf™ mrpments [EERH] [EER= 4] [{EN: 1 F]
(A a2 1% Barch 1918 145,76 FE] (%] 133,80 |

Pyl vilue af
abagution- Unfundesd

Praaast vidus &
abligatian-Funded
[F.5]

Fali vakin & glan
ESRRLE
(1 1]

Hal arnaint af
Hiireted abiliguacisn
-]

Anal 1 dprd 1010 [TETY 13941 (W1} 131,50
Curmant senvice coat 10,41 [CE:] 4,73
I Eir mal eapeiaer o) 1410 [ Ak (R
Tots: amuust recognived In profit see lom FERT FETY 0,44 FCNL
FiEfurT, 0 Plan MISEEL, SXCHIdiY] AMAUNT INCiaded W1 IRETESE EapEre: Inonmd | 1.m) 0,0 |
(Gl ji'less from Chasge b demagrash ke eiisgtisn
|_I:'.;lln Jilent from chargs b fmenclsl anusptisn [FRTE] [ ¥ 1] [ 1]
Exgerience (gain (I03ses i .56 : T
Total amuust dsLagnld [0 alte cenpehemies Frome 15,21 7.5 14,08 BT
Frployer coiviration - [ 114,00
Beners sagmenls . a) [LCRIN [{TELF
A2 a2 3% March 2920 LN 1841 543 132,98
The net Habiity decioses abave melatas tn funces and wrdanded plans are a5 fallowe
|_ 11 March #0356 " hmﬂl
PFresent value of Tunded abiigat el [T 1761
Far walue of pla asiets o543} [RF]
Daficet of furaied plan 133,98 133,50
[inTinded piarm i, &7 163,18
{Dficit o gratiley plin 354 65 198,78
| 11 Warch T00F 31 Warch £019]
Corrual Poctan E ] CEG]
Won-curren portmon Tid, 9 TN |
[Temd 154,43 FITH ]
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Fair vabie of Glan aneti o [Be Salincs dbeet dabe for defined banefE oblipafionc

T1 Warcn 2000 31 March £079]
TFILET g Forv s FET]
Total 545 B.11

Bigaificant estmabes: Actuarll sumpliond e sensitivity

Tham atgrifi ST =orw m iofe=nr

1 Waren 3078 31 Mazeh 7019)
|T1“unm:me B ELE 8 AT
Talary gremin rain (1] PREY
AiErtar rabe N oo
Banifivity anatyiti

T weesitvity af B defired benetit nbHgatian oo changes |8 B weignond princ pal Bssimprions is:

irpwct ah defined besad cblipatien

Crarge In aramptinma frermaae i snreyrieom Decrease I mauplinm
18 Warch I¥20 31 March 2019 1 march 2000 3} Bargh 189 M o M March 2019
Dlucount rele % i% [l fristT] 1s.00
Valary yrowt™ rain T = 10 TN I o o]
WiEritos, rabe [E] i R k] 15 [

The abiwe Seiillhity Goslyies are Dused on B CAMLRE 16 A SSSLEPAREN mbdle FotEig Bl olher aaumplion Conmlanl b reclion, tha i unlbely 1o SO0er, Bnd Changas B ST ol
Tha smethodh arvél bype of asssmptions wed in prepariag e seealidty sratyai Sid net changs compared o (he prior seiiog,

The frefid Categeries of plin dEieli dhe g fofaei:

[Iremarce Fusd 545
Bk Engasura

Theam plare Ly wogeene 1he Company la i riib wch ax? ik, rabm iiwn, Loeg Flgk and falary ik
Invegiment righ

Thit piesal vakie of e e thied beneli s Uakiity & o sted wilng o dstoust rabe wiich i detemmned by (ehasienoe b madbl e bt the ond ol e repeting pedead m
gowerTeneni bondh. | the rebar on plar ssees b bed o ches rade, H will creete 8 plan dafict

Wbt riik

iy e U S bosd interest e will fscrense the plan Habifiy, however Bhis willl be par Bally offset by on |noraese | the retien on the plan's debit Invesimessis.

Longerty risk

mp:ewnwﬂwdtﬁﬂbunﬂpmwhxuummwmwum bt eathmace of cra rarraliny of plan participants doring thalr enplogmont. An orese n
e e expeciency of the plan participanty Wil inorepse She plbany's lhabi®y

Salwry rink
m;mmahmmmbm|:ulmmwm:wwumwnnmmmnmu A% BUCT, AN sCreae b the wiany of the pian
The gratoity plas i & furdod plan ahd e e Fecegnlied Tusdi In Indis, The Company dom sal fully lund T Usbiiny asd radiai & gt level of

muuum.mm:wrMMnmrme

Thit Copeny Senilon hes e dorabion and e eepedind el of e sesimemis s salching the sxpecied cadt mlllows ariving bros (B dorpem L il aldiy wili
£ obfective that apets of che grabulty obll gadiens mabch the besefit paprsests o they Toll due. Inveaments e well dhverilifed, sods that the Teflure of any vngle hvesnest
wonid not faree 3 mabarial impact on e svernl tevet of mesty

A large portios of st cosslifs of povertimenl mid cargarate Bendi, aliheigh the Carmpiny wlss Wvaals by asiiitle, o and mubus fund,

Befinad SonEt HRSMIEY and ETRIRYETT COMTTRGTIoNE
Experied coniriiubons o el emgloyment benefl (or (Be pede anded March 11, 2000 are Rs. 30,40 fakds for D fusded slas.

The sghbed sverge durilion of R pralected Bens(il sbligation 9 yman | 39 March T01%: 7 yeiing for (58 funded plas, The werlibind avenage duritien of e seajectid benefit
ofligaiton & § yepry {11 March 30F% W0 peery) fer the CFE an CReanal and 10 peas | 1 Barch 30198 90 yearsl Tor Penjab Caremre ©FF, The exgécied mebursy analysic ol

7 y i m

it
S m
Todl Following Tear 555 LR
30 Followang Yaie T A
[ Foltrwineg Year R A |
i Falowan] Teir FIT=] EFE]
e of Yanry & Ta 10 104,45 LI
S o Yarrs 11 s abaee PR FITh ]
Funded

31 March 1030 1 Meareh 1000
T Fplloweng T 1037 ]
Tod Fellzwing, ear 1T B7E |
b Followeing Yaw [E™] 1.1
ih Fellowing Year TN T] AR
Sih Fellawing Year TLES 5T
T of Yanrs & 78 10 K i
Saarm of Tenrs 11 vl abave TEE3D FET]
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Hote 11: Covernment Grant

31 March T020 31 March 2019
Az at 1 April 191,47 141,49
Received during e year : 2

Reteased to statement of profit and bass 151,52) 157.82)
Az at 11 March 139,65 191,87
Foan « currenit 5.0 139,55
Current 51,42 51.5%
Total 139,85 191,47

Peste: Goverrment grants have been recoived for the purchase of certain fems of property, plant and equipment. Thare are no unfulfilied
comditiona or contingencies attached to these grants.

Hote 13; Current and deferred tax
13(a) Staternent of profit and loss:

[a} Income tax expenss

Current Lax

Current tax on profits for the year S50 MY 1,849,584

[Tatal current tax expenze &40, 00 1,849,04

|nteroes tay

(ncrease)/Decreaie |n deferred Lox assets 192E.43) 415

Increased (Decraata) I delermed [ax Habilities 405,07 [R0M, 99

Tatal defarred tax benedit [523,38) (200, B4y

InCame Lax sxperhe 126,64 1,649.00

Disdoded Linder

Statemend of Profit and Loay 131,65 T.85). 86

Other Camprehohshve Incoma TR [4.Bh)
126,64 1,64%9.00

Thie Company has opted for mduced rates a5 per section 115804 of the Income Tax Act. 1961 {introduced by the Taatien Laws (Amandment]
Crdinance, 209}, Accardingly, the Company hes recognised Provision for income Tax for the year and re-measured s deferred tax liability
[ashy L rate prescribed in Uhe said sectis.

13(b} Recanciltation of tax sxpense and accourting prafic multiplied by India’s tax rates

11 March 2020 3 March 2019

Prafil gller sxceptional items and belone lax 5, 235.TF 13,470.3)
Statutory Income tax rate 25178 1#.94%
Tax at stattory incams tax 1,569,471 385875
Defferonces due to:

Change in income Lax rate from 1494 o 215,175 (131.EY)

Basets created an lang term capital loss on sale of wbsidiery comparry {265,13) .
Expermses not dieductibbe for tax purpascs 2089 55,95
M- tazable income (1,353.87) (2,075, 70
Tatal tax expenus 176,64 1,64%.00

13{e) Mo aggregate amounis of current and deferred Lax have arfsen In the reporting pericds which have nol been recopnived in siatement of
profis and loss or cither camprehensidn income but directly debited! (credited) (o equity.
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13(d) Deferred tax Habifties (net)

‘iﬂ-.—.d Tax Liabllities

11 March 2020 11 March 1019

|_T=mpm-m difference belwesn bock and Lax depreciation 500,30 791,20
Righit -af wme assats o .
#rersd for income subject to tax onby on reztisation &5.33 O,
Taotal deferred tax liabilities 129171 BET. 64
Deferred Tax Assets

Empriiayes Benelity 10909 134,16
Provisian for DEUALTGL DEbts! Advances 107,01 157,30 |
Lense Liabllitles T89.35 -
Accrual for expenses #llowable a5 tax deduction cnly an payment I07.26 T1.76
[Tatal Beferred tax azsets 1,283,71 164,28
Het deferred tax [iehilities 513,38

13} Mavement in deferred tax labilities

3% March 2020

31 March 1019

s at 1 Apri] 523 36 TI4. 10
Charged/ (cradited)!

» to profit or fnss 1517.25) {195, 38)
- ko ather comprefersive income {6.01) |4.58)
As at 31 Barch 0.09 511,28

13(f) Income tax Assela/Liabifities (net)

Opening balance 23,34 539.72

Lets: Clmrent Lax payable for the year £50.00 1,925.00

Less: Refund recetved (net of provisions roversed] . 147,568

Add: Tanes paid 1,924, 76 1,658.11

Clasing balance 1,678,110 13.34

Showin under INoome (ax Agsiets T.898.10 192.1X

Shersyn winidseer Incorme tax Liability - TE8. 89

Clozing kalance 1,898,110 13,14
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Mote 14 1 Revenue from operatiom

1 March 2020 ¥ March 101%

&: Bovende from Contracts with Customers
Cantaimer Handlirg, Trarsport, Storage and Ground Renl Income 11,197.00 15 150,44
Auttion Sakes 46,90 ?3.48
Total Revenue from Contracts with Custemers (A) 31 340 15,251.92
|, Geegraphical markets

11 March 2030 ¥1 March 2019
Sale of Services - Indez .80 A% 181,92
|th Revenus from Coptracts with Costamers 31,343, 90 35,151,932
IL, Teming of Revenuee Recegnition
Services Wansferred over Hme 31, 043.90 35,251.92
I"i‘nﬂl Revenus from Contracts with Customers 31,343 30 15 351,92
liL. Contract Balances

3 March 2030 34 March 2019
Trade Receivables 1,621.05 3, 56164 |
Contract Asgey GELT2 45795
Cantract Lish|littes 1,04 111.;|'i

Trade recetvables are non-imtarest bearsng and arg genaralty on terms of 30 to 30 days,

Cantract assebs relates Lo revenue sarmed From conislner groundd siorage B handling service. &8 susch, the balances of this account vary and depend
on the rumber of contziners svailable at CF% at the and of the year.

Cantract Hsbilities tnclude short-term advanoes recetved 1o render contasner handling & transportation  servoes.

¥, Beconcillation of Revenus ai per Contract Price and a recogrdzed In the Statement of Proflt and Lo

| 31 March 2020 11 darch 2019
Revamus a5 per Contract Price 11,905, 18 5,917,487
Less! Descounts and ncentives 581,17 75,95
Tatal Revenue from Cantracts with Customers 31, 140.00 35,151.92 |

¥, Perfarmance Obligation

The performance obligation in respect of services belng provided by the Compary, are sattifled over a peclod of time arad Upon acceplance of the
customer. Paymont 15 gonerally dise upon detivery of services and acooptance of customer.. Contziner will be not cleamed from tha CFS HiA thae
acosplance 1§ provided by the customer for the amount 1o be recelvable for the underlying confainer. Con{racts can be cancelied however (he
customer are Hable to pay the amount of handiieg and rent for the services which they have avatled till the date of cancellation, Payments are
genarally due within 30 Lo 90 days.

{B} Other Operating Revenus

11 March 2020 ¥1 March 2019
Iiuput Inconthie (SIS 5,481 50 1,281.38
{ent 14341 157,46
|Total Dther Operating Revenus (B} 5,614.91 1,418 84

* & at 11 March 2020, the Compamy has recognized Service Export from india Schesme’ (€25} income under the Foredgn Trade Policy of Government
ol Indlin menourding to M5.5,481,50 lakbs periainivg to FY 20617 1o 2008-1%, As at 11 March, 2009, Cornpariy il recogrised SEI5 income of
s, 1261, 38 laschs pertalning to FY 2015-14,

[Total Revenue from Operations (4 + B) 36, 96801 14,670.74 | .
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Mote 15: Other income

31 March 1020 ¥4 March 2019
Other nen-operating Incoms
Imterest Incors on fied depesits with banks B athers V5T 64 116.54
Met galn on sale of nvestiments of measured st FYPL 158.51 097
[Hvidend income from equity investments in subsidiary company / Joist Yenture 4,909.95% B,07.57
Premicm recelvable on redemption and unwinding of discount on investments measaned at 139,46 13074
emortized cost
Govemnment grant (EPLG} (Refer note briow| LT 5101
Linallities! proviskens no longar mquired written back 114,73 KL &9
write hack of proviion for dewbiful debis no bomger required {ned) 133.01 B9.IR
Write back of prowision for doubliul accrueed fcome no longer requlred (ned) . 4.77
Gain om sabe/ disposal of assets 1774k
Total sther Inceme 5,66T.14 7,459 04

Hote: Sovernment grants have been recelved for the purchase of certalm ttema of propecty, piant ard oguipment. There are no ueduiflliesd
conditions or eontingencies altached 1o these graits,

Haote 1é: Operating experzes

31 March 2020 31 March 2019

Incentives and Commission 4,975 8 6, 23453
Transportation [RYTEF) 7,707,599
Labssir Charges 4,138,831 3, 584. 70
[Equipment Hire Charges 05,11 111,98
Surveyors Fees 53404 439,77
Sub-Comract Chargas 1.714.34 37573
Auction Expersad L9 il 20
[Furchase of Fatlets FTT] FIIY]
Fees oo Dperations and Management of Punjab Conware's Contagaer Fredght Station 1,793.04
Total eperating expenes 18 9E3.R0 13,540,374
Hote 17 Employes beaefit expense

1 Mareh T0D0 ¥1 March 1019
Salaries, allowances and bonus 1,959,311 1. E60.19
Contrioution to provident and othar funds ju.54 Bo. |7
SEall wellase acpsnied 45,05 ]
Lesve epcashiment S1E% 5641
Gratuity {Refer rote 41) 52.40 44 5%
Tetal empleyes banafit sxpense 1,212,723 7,058,083
Hate 18 Depreciation and amartiiation expenis

$1 March 1030 11 March 2019
Depreciation on Property, PMant and Eqii piment {Refer note 3) 2,188, T9 2 6EE.54
|Bepreciation of Right-of-use mtsets (Hefer note 3 1, 860,29 =
Amortisaticn of Intangible Assats (Refer note £) 1.7
Tetal deprecistion and amartfsation expeme 4. 747,08 1,660,724
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Hate 19; Other expenses

11 March 2030 ¥ Narch 2019

Poreror and ful 4R0.93 536,41
Rt 13 51,29
[Rates and waxes 515,90 32471
Repairs and Nainterance:
- Building !yard 160, 4 156,70
- Plant and equipment 1.4 155.49
« Orthers 14499 10580
frsurance 4 nim
Direchony” Fiting fees #4100 63.00
Cistom stall expenses : 18,77
Printing and stationery L e 4315
Travelting ard comerymnce 197.13 196,04
MOLOr CAF Sxiense 53.84 50.76
Communacation 1016 A7 |
Advartising expanses 4.13 LN
Security charges B0, 85 59976
Legal and profesions, feed 47158 7547 |
Corporzte social respanssbility expenditere (Refer note 19(h] below) o 2100
Paymant to auditars {Rafer pate 1F(a) balow) 35,04 #4.592
Ead debiy 743 =
(Provisicn for deubtful dobis and advances 18,75 779
Less o sale/disposal of property, plant & equipmant 639 &.67
Btk chiripe 18.13 13.75
Miscelianeous sapeniss A1.28 b6
Total other expenzes 3,749 48 A, &01. 41
1%{a) Dotails of paymenis to auditors
Payment e audiiers
Ha miditors:

aj Audit fees 1450 14,50

By Limited roview 17.ma 16,15
In ether capacity:

a} Other services {certification fees) .50 1.50

bl Retmbursement of oyt -afpodket cxpenses .04 .17

15.04 34,51

1%{b) Corporale social resporibiBty sapenditiure

31 March 1010 31 March 1019

Amount required Lo be spent &4 pev séction 135 of the Act Tr.00 LR ]
Ameunt spent during the year anding oo 31st March, 2020 |

1T} Cormtruction! scquiviLion of any assel - -
{#h On purposes. other than (i1 above P L]

Mote 10: Finance casis

11 March 2020

11 Magch 2019

Intarest on debts and Borrowings 1,088 08 955, 14
Irteredd on Ladse falxilithey (Refer mote 307 399,54 -

Irl=rest an income tax E 1. 00
Total finance costs T,434.70 997,74 |
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21 FAIR VALLIE WEASURENENTS

(&} Finameial inibrument by extegary

31 March, Z020 31 March, 7019

FWPL  FYDO Amortsedeost | FWPL | FYOC Amortied Cost
Flnamcial Axsats
Investmenis”
-Prederence Shares i85 B8 TI,713:43
“Eepizy Shares Z E 10,4551 = : 38,381, 95 |
Wil Funds - : : 175,15 - :
Cantract Assets 6172 - 5705
Trate Recereabies E = 60165 - = 3,502, 60
Cash and Cash eqavetent ook 1,206.6%
Gitfer Bank Baaocin : " TLE . : 65,6
Oihe fmtrcial asseta- bon Carrent B : T, 9E0 = - FLT]
Dther fnancal asses. ClETest 1,281.38
Taotal Financial Assets . - O, TES. AL 1,754,148 F TEE L9
Financial Liab#ibie
Emwrﬁ <Men Curment  |includieg  Cunnerd - - 55,3012 - - 62,929,
sl ies)
Butrewings - Cupmant . - 1,362.97 4 . Tib0
Lease Linbilites {Curmend and Mo Curresd) - . L LY - . -
Trado Paynbies " ) . 7,75 H
Dt finaeecial Labilities : . FILRT - . 3 |
Tartal Financisl Liasilites . - §4.221.16 : : G4, 697.31 |

Slrprngtvsends i shares oF subidiaries wed aasockate wre valund &1 cokt,

i Fair value hisrarchy

This s iion explaing e fudjements and estimates made in Sarminkd Uw Tt valus of T Mrancis] metmemenis thal e @) recegnised and measuned
2 walue and (D) measures st awortissd coft and far witkch fale values ane disclosed In the Meancisl statements, e provide = indicatios sbaut the
retisbility of the fnputs used in determining fer value, the Company has clessfied its firancisd instruments into the thres fevels ar prescibed in the
acrountiey ikacdards, A explanatien of eath level Tollows ndermeath the Lalie,

s} For 31 March 2030

{1} Financlal suswis and Babitles maatured af fair value: recurring fale value measarement

Hokes Leswed 1 Level kvl Total
{Financial Auets
Financial instrumant at FYaL
Butusl Furd - Grewthn Pl Sl
Total Financisl Assets . " - -

{ilj Financial assety and Babilities measured ot amorttsed coat for which falr values are disciosed

(Mt Lerwad 1 Ll 1 Larvml-3 Tokal
Finanickal Assets
Uirsasteed Profernoes Shanes in) 71,851.08 72,851 8F |
Eruily Fhares Sen) 20 455,92 234550
Wargin moncy calances wd) : ; 160,00 150,00
Tartal Financial Assts : . #4, 468,80 [TRTTET
Flrarlal fabliitles
rltl'mw\-'\g: Han Curmend {inclusing carrent maduribes) Kinj - - §ATLDY B 6L
Barresergs - Cument [T) 194297 136197
Tatal Financisl Lissiiities . - 53,235,18  53,235.18
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i) Far 31 March 2019

i Finanoed assers and Habibies measured o fair vatue- recarring fair value: mespssnsmant:

Mot Eatiml 1 Ll 1 Lirvil 3
Firsanc|al Assets
Finarcial irstrument ot FyeL
urbual Fune - Growts Ban Sz 1. M%015 1,715
Tatal Financial Asgeds 1,754.15 = E 1,754,115
il Financial assets and abSities measursd af ameortisd o3 for which fair values sre déscloned

Motea Ll 1 Level 1 Level 1 Total
Firarcial Assety
Limouoted Prefererce Shares Siln) L TTLAY FI11A4)
Enuity Shares Six| 13.331.35 38,3025
[Wargin many balanom ETE] - - i, 1 100 |
Tetal Finamcial Assmts - - 111,154, 0 119, 15470
{Financial Liabimies
!inwm Mo Curmend {including <urmesd maburie) fin) - . l-'l.ﬁhll Hmk
{Borrmwings - Cumrent - - TRz TiE L
[Tenal Financial Luabifities - &Z,450.18 5245918

Engept for thosa fnaseial !wuﬁiﬁﬂ rentioned 1n e abowg Gable, e Comgany considers that (he camying amounts recegnised in e finsecial
statements spprmdmate their fair walues. far-Francial saets that are messored st fairvalue, Ehe carmying amoonts sne equsl to the fair values

Laval 1 Hiemrchy tncludes Meancisl atrumenis measssod usky quoted price. This dacludes moiusl fosds thst Pave gueted grice. The mutos funds ene
valued using the closiog HAY.

Level - 3 The far wvalus of fnancial invruments that are ot reded nown acies market (for sxample trade Bond, ower-Lhe-omrder derivalives) n
debermined wiing wniuation technique which maxieiss the use of abaervable market date and rely a3 Tte a1 possibla on antity -wpecific estimates, If all
significant inputs required to fair value an instrument are shserable, the nstriment s included in Leves-2, '

Level -1 It one or mone of the sgnificant inpuls & ret based oo cbservabie market data. the irstrument i edude i lews] 3,
There are no transfers betwesn lewel | and l=we T dunng the year,

The fair waluei of inesitinent 5 preference shires, manpn marey &0 non cufrent Borrewing sere cxlculabed based o caah flows dacounied 48 curtend
{nniing rataf Bermowlng rate, They ars chessifiod s bevel 1 falr viiuet In the fair valioe Marsrchy dus ts the e of uncssrvabio nputs, inciuding swn credit
L

il Valuation techrique uesd o detsrmine falr valus

Specific valuation technigus used ta value financisl Instrumsests include:

11 Thwh il PLisedi are valisd ging cloding MAY avadabis i tha mare.

L} The tair valie of 1P remalvicg finescial nstiaments § delemined using Secogried cash flow analyss

Al gf the resulting (air value estimates are included m level 3 eocept for fnvestment 10 mactual funds, where the fur vabue has been determined unng the
choding HAY,

fitly Fair value of financial assets and (tabiftties measured as amortiesd cost
Sl ol beions o compartesn by class of the camying amounts s Tale value of the Campany's Tnancial Fas rumenc
31 Mareh 1020 11 Marel 2009
Larrying 4 Carmying Fair ¥alus

Areeeunith Aoy nia

{Flrarcial Adauts (rafar oate bulaw) - B . =
Firansial Liabitites

Eﬁ!‘l"ﬂh‘i‘lﬂi- Mo ClTerd (Including corrent madurities| 55,518 12 51,872,321 €3,329.96 E1,731.3%
{Barromings - Currant [ 136297 7i8,00 TIE. 1
[Tofal Financial Lusbilities B BRSO 85,105, 10 $,057,7  4L 49900

The carmytng ameunts of investments, trade receivables, cash ard cash equivalent, sther bank balances, other financial set, trade paymiies and other
firancis! Hnbiitie are conabdered to be the yame b their fadr values, due to Ueeir short-Lems rabiine,

* B, 1030 Lakhe (2019 W) deposited with HOFC Bank under Debl servior resesve acooend for nen-cenvertible debendures issond by the Company,
B} Significant sitinate

The fair vaiue of financisl Instnaments that ane met traded in an acthe market 10 determined wsing valuation techmicees, ff any. The Company wses it
Jucgement bo sefsct 3 varety of methods and make assemptions that are mainly based on mecket congiflons existing at the 2nd of =ach reporting perind.
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i1 FIHAMCLAL FISH MANAGEWENT

The Campeay's princips! flrancial labdlities, sthee than devvatived, compris leand and berrewings, trede and other payables, The Company’s princizal
financial axeets |ncluge tragie and other recnbmbles, and cash and cash equivalenta thid derive droctly frem Ha spenfions.
The Comgany's flnancial rise management &5 an integrad part of how to plan and execute it business strategles. The Compaey 15 exposed to marker risk, Uguidiy

i and credit ik,
The i sanins gl e reanag of thitse riaka. The seekor prafessianal ing to g iha Fi | i il the apprapriale
financial riak gevernance f % for the Campany are accountable to the Board of Directon: and the Audt mittee. This precess provides msuranoe 1z

the Coamgarny's senlar management that the Camganys financial fsk taking scthities are govemed by aporopriate pelbches and procedures and that bre finascial
vivioi e identified, manioed ind managed i sccorgdance with the Sompany polich. and Company rig elijecinee. in the mnt of crith. Comed due 10 extermal
factors such as by Hhe recent pardermic "COVID-1, the management amesses the recoverability of 1ts amts, maburity of (ks Hasslxies to factor 1t in cash Fow
forecail 1o piiurs Dhal aie K anoagh Hoddity' In Deise inuaDens rrosgh stennal and sbemal doutce of Nands,

This note ezplain the teorces of risk wivich the entity 5 expoted to and how the sntity manage the mi,
Exposure arizisg from Mapsyremei Maragemend

C®y wnd cush spitenlent, trace [hpeing snalynly and credit fsting |Diverification of hank depodt and oredit

raceivalde,  flnancial s |5y
measured at amoriieed cost
Liqumehty risk Sorrowings end pther Haodites Botiing cash flow forecast Avmilabdsty of beck crede Dres and

bormowisgs facilities cah credit)

Warket righ -inberest i Long-term borowngs af warisbie sttty analyss MWonitoring  and  shiftieg  benchmark
daled fikeedd Fake
WAL {6k -Savuriy price Wornslemans In (Ul e Ii«mlmm- analyzh Paitiulln divervilialio

* Thare i ru shifvieg of berchmark inberest rvtes during the yenr

A} Credit Risk

Cradil riske ' (Bse rink ia) counbengarty will nol meet s obligailon undsr & finsncial instrument, or cuvberses contmct, landing ts & Mrancisl laa, The Comgary
B expeand (o credil disk from i operatieg activites (primarily trade receivables] and freen fe imeesting actvition, including deposits with Dask and financial
raditytion, foraign enchangs rransactions and athar fnancial nstromests.

An impaimment analysis & podformed 2t each ropocting date on trade rocesvabies by Lfetime expocted credit less method tased on provisfon matrte. Other
faciars of defaut are debenmined by considering the busiress environment. in which the Company operst=s and other macro-econsmic faciors. The Cempany
conskders the probabiity of default upon indtial recogeition of sssst angl whether there hns been a sgnificant frcregse in credit rish on an ongoing basis
througheut sach reperiing period, To asess whether there b o dgnificant ircresse I credl fal che Comprery compares the ik of & delault occurseg sn the
Baigl an Ak the raporting daly with the il of defi) i ot Mo dite al dnitial recoptition. 1 coneidens roakensble bl Supoertive fermanding: looking infonmation
HCh 5 BeNETSE changes i bosinass, changes In the asevating results of the cesntarpety, change to the ceuntempeetys Bsfity to mest ifs sbligatisns ate,
Financial aepets are written off when there &5 no reasesable expectation of necovery,

1] Cradit Rigk Maragemsnt

Finamgial ingivroments ovd cash deposlts

The Company maintaws oxposure i cash and cash equvaients, term deposfts with banks and srvestmes in motual funcs. The Company nes diversitied
portiebs of myestmert with variou number of counber-partier which hawe good oedit ratings, good repulstion and bence the ik b reduced, individual risk
Verith are get Tor each courter-party Based an fiancial position, o intieg wod past experience. Credit limite and concentration of exgoalres s actily
monitofed by the Company, For Panks and financial ininutions, ey high reted Bunks/ istiutlony sie accepled,

The Cormpany's makiwas expense bo cradit risk ag ot 31 March 3000 and 31 March 3019 1§ the carrying value of oach class of finencial assets as ghclosad i
w5,
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Trade recelvalies and condract aimnts

rade recetables are typioatly ensecured ard are derived from revenoe eamed from customers. Contract assets are unsecured recesables. It comprises of
necruss! income an con badrer lrdng a8 the warehowsedyard it hese not beso ereoiced.

Crisddit rige has b ranaged by the Company theoagh credit sppeovals, establizhing credit limits snid condinuesaly manitoring the creditwerthines of oustomens
o which the Company grarts creds terms in the normed caurse of beness. On account of adopttan of ind AS 10R, the Compary uses expected credit loss model
o ey Che imomirment doss o galn, The Company wtes a provision metrin aed forsand-lookieg Infermation and an asesament of the credit fak gver the
wapmcied Uil ol The nancial assel 1o dompute The aegechid credil lods allowinde Tor [rade recabvablin and other finescial widsts, Thers afe no dgeiflcant
oredlt ek pertainicg to mangin money and utility depasios,

O (%= Trage Recetvasbes balance as at 11 Sarch 2000, the fap 5 ¢ v ol the Company rep the balance of B, 428, 77 lakhs (2009- By, 623 43 lakea)
There s no cutamer sha repeasenl mars than 56 of 1otal balance of Trade Receivabled

Totst maximum oredt expesure on gross ade recefvable 2z at 31 March 2020 15-Rs. J047.00 lakns {31 March I0V9 15 R, 4,032.99 lokhs)

The amoend of Grasr Trade receivable outstanding @i af 31 March 2000 & 37 March 2017 ji ai follows)

O=30 elayn E1-90 TE-180 181-365 Mors than 165
(= L}
\earch 31, 2000 A0 LI SB4.40 v Sh.EY Ja3 1) NSNS
Warch 31, 2119 1. 7eh 57 Hr.ay A1 74 47500 Ir.os .1k d,E‘!LHJ

{tl) Reconciliation af loss afewances provisan - Trade Recervables and cantract asset

Logs Allowemces an 1 April TO18 E10,88 3,74

Bt teiil wtilien of & mafiles yunri [ELET -
Prowislon provided ! retvemmad)) for the year I 5 13,4
[Loss Allawances on 31 March 2045 (450,31} -
Bad gt writlan o of sarier yeoam 5.49 E
Provihon rovihed [reverved] Ter Ui yeat i%.15 .
Loss Allowances on 11 March 2040 415,17} -
{BY Liguldiy Bisk

Lagotcity risk 18 the risa that the Company wild met be sbie o mest fis financial obtigations as they beceme due. The Company manages &3 liguidity. risk by
ensuring, a3 far s possibie, thal o will abways have sifficlent HBoguid®y 1a mest its (laddites when due. Biso, Lhe Comgeny hat unutiized credi limits with
T

i} Financing arrargementi

Thia Company bad aose b {Re following undrawe Bemowing faciithes af tha and of the repantng pefed
11 March 3020 31 March 2019

Fleating fate

Expiring within are year (Bank ewardrart) 117,00 7,98

Total 137,83 i N

Thiese Working capltal faclitles are payable oo d far o perisd of 11 manths shd can renewed by the Bank thereafter,

Sl alurities of Mnancliel labWies

The tables Seow analyes Uhe Company's Mrancisd PabiSies oo relevan] maburiy grouping based on their contracihual materities for 8l non- derivakive
Fimsinac | LabRithes, The amaunis dhlosed in Dhe table dre the contraeciun] undivcounied cash flos, Bstance dus within 17 menth equat thelr carying balance
it tha Ivgact af dscensing bnet dgrdficant. Certractual maburiies af Minancial flasity s a8 fallows:

31 March 2020

Lowi thah 1 Ve 1 =32 Yairi T Year khd
Hon - Derfvative
Borrowirgs I 1T 18544 1g E30.B8 PEN T 1
Trnts payabieg 1,955 44 : - 3,955, 48 |
Oty Finmecial Lisbitities 119,33 * + 19,53
Lease Bablltles reeafScaanted valar] 1.B£2.30 1,539.54 3.481.84
Total Non dertvattor Habilithn 15,775,537 I8, TRS.00 1o 8104 11,189,315

135



Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

(&ll amounts in INR lakhs, unless otherwise stated)

11 March HH¥

Less than 1 Year 1= 1 Year T Year and Total
Mon - Dermvakive
- T0,371.16 R &%, 671, 37 AR, 100,15 |
Trace payabies I, 75504 I, 75604
Tther Financial [ abiities TEL] + - FLETT
Lease Hutitties urciscountes value)
Tatal Han derhvative labilitie 13,312.63 514758 987118 91,3380

Tz pramibility of payment aricing frem firancis! paarentse gieen on benatf of subsidisnes % remate,
IC | Market Rish

{1} Fersign camancy risk

Tree Comperty's operations are such that all activities are corvlined to India only, Henoe, there is no expesure to fereign oarency risk.

{14] Cazh Flow and fair waboe interest rate risk
Tree Campusys maln Reerest fde rivk asises fréem bong- Do Serrowings wikh vastakle rates, which expase the Company 12 cinh Mow intenest rale risk.

|84 Interest Bate rish sxposure
et sxpasute af the Company's barrawieogs o inkereat rale changes sl (ha end of the reporting period sre as follows

31 jarch 3030 X1 March 2009

Warlahli Rate Barmgwing ER L ] 7,343.33
Fioed Rate Dorrowinga 51,000 78 34, 114,85
Tolsl Berrawip 56, ER9.09 61,457 98
k) Smraltviny

Profit or ke and egqurty & senmibive bo Feigher flowes inberest exgerae brom variable raie booowings sz 8 result of charges T mierest rabes. Impaict an prafil
affter tax of incresye) decrese of 1 basfs points in intersst i o Tollows:

L rdate | Dalredie|
11 March 2030 31 March 019

iterest Rate - mcreass by 800 D somes 0 (47,97}
imteresl Ante - Docrease by 100 kasi pain® 4 .06 .07
* Hotdding alt otree warabls constant

(T} Prica rish

|u) Exposura

Tree Company’s exposere Lo Investrments srses [rom imestment helg by the Compary 0 mutual funds and clam#ied i the balance sheel a3 fair value though
profil or loss. To manage ikt price mk arhing fom vestrents in mutunl funds, the Company divendlie it portiolio; Dhvenification of (ke portfolio & dene in
Bccardane with the Timits sel by Uhe Camgany

| b Bansibiny
Profil & loas and equity |5 sersitvee bo higher Mlower valus of investmenty as a resill of changss in price. Impact on profit after tas of Screme dec e of 1%
e price s follows

| Decreae |
1 March 2020 11 March 2019

Mel assel Value - Increase 108 184,02
Mt Assel Valug - Decreade §0% (184,53}
Profit for the perod would increase) derease gn 8 reslt of gaimd losses on invesiments clreeedfied ot Feir velue throogh prof™ or loss.
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LUl

CAFITAL MAMAGEMENT

The Catpany conilden Latal aquity a thewt |5 1he bilante eel icluding relaiced geallt i share caphial & saniged capital

The Corrpary alin t0 manages TS cagitsl efficiently s 25 be saleguard s abiiy to contifue &5 & Eoing corcem and Lo eptimiza ratuns to sharebelden. The
capital dnacture of the Company iy haved of management's udgrenl of the sspreprinte balanes of bey slements in ordey 19 mest #5 strategis and day-to-dey
newds, The Company consicers tre amount of capital i progartion te risk snd manage the capftal structure in light of changes in economic condttiens e the
rak charsChesinlas of the ndedying Basell v ondar 1o #adintain & LEhA2 (he capilal AlFuctune, the Company Mmay aier the eeount of dvidend sl 15

warshoiders, relurn cagiial te shareholdei or haue row shere

The Company’s policy b e malntaln & Weble and stienhg cablal nciurs with & feca on Bobal eqully W & b6 madlnbiln Weedler, crsliton ahd msdel
conliderce ard o sntain futire developmendt and prowts o it baines. The Company will take appropriale steps in erder io mainken, or 1 pecerary adjust,

its capetal mruche,
Thir cagitil cormpardmts o e Company ne as §ivem eiaw,

Tetal Equity 74,582 51 75,262, 7B
[Dubi 5%, 3R9.0A £3,657.08
Cash and Cash sl valoniy (Mote 5ok 100,85 1.708.45
Dtk ta Equity Ratls 0.7% 0.5 |
1wrllm o.re 043
Loan goverants

Uricher Lhe terea of the majer borrowing incilities, the Company iy reguined Lo comply with the fflowing finsecial cove-ants

() Dt Sprwicw Covarage Ratia shoutd nol Tall below 1,75 tme
(b Tenal debt/ Totsl ret worh (THW) not to exceed 1 time.

{cp Unitil the sccunence of AT sedesption event, the Cempany shall ned incur any additfenal Sebrtednem jeecept warking cap®nl debi ) e cxoes of Ry, 35

Crere.,

The Campany bas complied with theoe covenant. The ratiot are as foliows!

() Dete, fatwicn covernge ratio wies 1,75 tmed I Maccs 2009; .00 time)

i) Total Detrt T 180,79 (31 March 2% 0.80%)
i} Tha Compary haa nat mcurned any sdditiona] indebbatnen.

Devidenids

(1) Interim Dividend

Iriwirts Devidand pald dudng Flfuncial Year J049-20-R, 450 per Tully pald squily ahiare Tar pier V. 785,52 4,301
lecded 31 March #H20 ard finad dividend of Rs, 430 per fully paid equity shane for the year endes

T Bk 207

rkerim Dividend pakd durieg Minaecied Year 2006-19-%0 SIL per folly paid equity shere for year

rdiad 371 March 3059 st final dividend of RS, 4 gar fulty pald squity shars fsr Ehe year ssdad 31

|arrh 20UR}

(W} Drividerad =t recegnised a2 the end of the repartisg period

Ini aiditian to the abeve Syvidends, tince the year end, the Company' has not declared eny dvicend 4,930 78

o Tully paid ssuity thaie Tor Chee Financlsl Year 309-22 (For Pinacclal Year JOUE-19 - i 4.5 par
Al crgief mopgtty share)
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4 SEGMENT IMFORMATION

I dceerdande with ind AS 68 Doerating bog , g Inlofnarion his bosh givan in he osroolldated Frascds dalemonts ol the Ceangay, and therefom, sa
itparate disclouiucs on syl inlarsrallon b glves in (heie dghater Pnancial '

15 COMMITRERTS AND COMTTRGESTIES

Im‘ﬁ:

Corporaie guarantecs 1swsed ih SRVIUT of DANES, TNAnCl MELTAMG A SLabe ¥, 0044 PR
refuyirial Deselepment Corporwtien fer loars taees by subafidleries and jeint
FEhRILUNE

&) [COMTINGERT LIABILITIES:
(T Carrrpuiey Bk dontirgunt IabllILies i 8L 31 March 2020 and 31 March 2019 In

reipect af
] [Gusrariees sxciuding Fmancial guarentees;
Bant Goarariee ard Contirulty Bends ewecuted in Iwear of The Frnkdenst of 09,570.00 [
] gh the Camei v oof [zche and Cuvtns snd dsbes Tar srdd
Pollutien Cantral Board
Bank GUIrmntee ora LONUNUY SanGs S3USG N TAYOLT af Punjan SLabe Contaieer T#, 50750 31,2500
and Waresowsing Cerperation Limied bn respect of Omeorations ard Maapement
Contract of Bhair OF% ot Dronaghl Wode, Khiva Shees
1) {Clalms against the Camsany not scaowiedied at oebis:
- Coriaiver Corporatios: af indls [Refer Hote (o) betew] kit Ascertainehle hat dpretaineble
[ Oters 17.00 17.00 |
MHgzuted Income Taw Claoms (Includieg Ieterest and Penalty fo the estent 19, 7ok AR 19, fiet. 4%
ascertalnabie) ot acancwiedged aa deses [Refer Note (o) Delow)
(Clafm Froey Cudtoess [Befer hote do) belms] [TEETY 118
Iuted claims a1 Ditrict Consumer Redrena! Ferm, Bugad retated 1o fire al TR T FTRT]
fah Conswre CFy [Aefer Mote (@) below]
Dispuibed berwien Tae Cladm jeaciading pesatty and temet) In rrvpect of fGoady. maz mlF
raraport Apency Services [Refer Mabe {e) beipw]
Hstes:

il.lmwm’ﬁmﬂIhtﬂllﬂﬂnﬂr_.h'-.ﬁltlw,‘ﬂ:ll'lFI'iI|11I.LI|'|H:l|'.Ifﬂﬂﬂﬂmlhhmmmmmwwmurkﬂl
Umied [Toscs™) b respect of AFrmemets enlired ints by the parthes Tor epivation of contalier [rakes from this Klasd Cosfahier Depat nd Ral sldiag at Gaahi
Hiruaru, Gurgaan, Concar has it dalma gn GOL and GAFL en varisuy ik In respect Do (e afpreiald mgreesunts, Hined on legst ainion, the Marnageiment i
Umhen & wiew thal thes claam sre 1 8 prelimizary stage and the qeemten of bility of 1he slleged dupam o ramed by Corcor under B afermarid
sgreemands by ol be be delermined and are npf mndpinale, Pendicg concluvign of the arbiirstion, Che paries sis mainisiaing *stales gue® In reipe of the
pperatons at Garhl Marans, Gungaan,

[B) Deputy Commanimar of income Tax had avued orcen nder Section 145 3) of i incomse Teoact, 1861 of badis (T income Tin Act), for e asepument Yean BO0E-
2000 1 W25, dissliowdng the dalm of deduction by (3e Company wnder Section 8004010 of the income Tax dct up $0 Amesenend year BIF1-1071, obher
experses arsl Menimuem dlttecrabe Tax Sredit and usd noticss of demend weder Section 19 of Be income Tax Act for recoverny of addional income tax 2nd inferest
(miter coridering meciitcation onger under Section 1% ef the lncome Tax Act for Assessment Year IM2-2007 ard 20742095} aggregating As. 7,004,195 lakhs 2nd
wnmmulrumwm:r.Dnmunmwmmwmmtm:.mammmmmmmmmu
daductien, encent i Claim of Odductien of ol SNpeEneET AERTEgALng e 30 lakers Tor the Assedament Yeurs 2008. 2009 1o D0 1-2091. Tha Deputy Comnhsloner of
mogme Tan Baid appaaled with income Tax Appellate Tribunal sgaini the aleresmid anders of Comphianes of noeime Tex (A f5) B iha A ears 2HE-
2009 10 IR0, wiich B Been Sacided n favaur of the Compaiy. beceimne Tis Degarement Sas Ted an aspesl with Senday High Court agiin the onder of Ingoma
Taz Apgaliain Tritanal for doesenns Yéarn 2006-1000 wad 20090010, wiich b paivling for hearieg, The Compaey haa filed sppeal ageiral 15 ardar far the
Awmeimend Yaars 20811010 be PN4-2075 with 1Fe Commiisionar of ingome Tas (Appeals) which has bean deciged & four of the Company, The Deputy Commiisioner
@ Increme Taw hed apgesiec with Income Tae Appellate Tribonsl againet the soresid oroen of Commiasioner of Income Tag Chgpeely) for the Assegsmant Yean 2001-
2078 arvd 2083-14, which were decided infavaur of the company.

Deputy Commbsioner of income Tax had isesed retices oder Sectien 148 of the Income Tax ALL, procesing (o re-mses the sceme for Adscement Years 2004 1005
007- 2008, disallowing U dethoction urdar Sectisn B0AMMI} o the facwms Tey Ao amsunting 1o A, 486034 laahs, The Comgany ht et & Wil petiton ayain
1l Fetigii Wil U Berbuy Hbjh Court. The Bamirg High Court his grabod A ilers ey adelng? the nolices

Baned on Lawyer sl Tax Coraultants opinien, he Mansgermose iy of 1he spirden that the Compaey W eniiflled to afermiaid deductiony. sed clabes and bance, na
prmaivian for the aferesaid cemandi natices Fay Been mace HY 1 March, 2000
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(£} I response 1o tre letier dates 35 Fetruary; 1014, frem the Principel Commissioner of Cuvtarms (G, the Compeny has desorited under protest an ameunt of 8z, 521,14
Iakhey, pending final determonaiion of the Habitliy, n terms of the sspratrama that covered the container po, CRX 1314792 compriging 15, 190 KG of Red Sanders, which
wene wautherizediy removed from the Pundab Conware CFS in Decenber 1043, The Commissiener of Customs, WG-General, Mumbal Zore 1| B0 had vide order
dated 25 Jone 2049 sppropriated RS, 153,90 il bawards vaue of steden confiscated potds. ievied penatty Bs. 1,53 Laah, which wes paid by the Compeny. The balance
il & R 37 DE Lukh i Fediwirathe Frem Oitones.

id) There was a fine in Sarary 204 at the warehowe of Punjod Corware OFS, in which carge belonging to cutomen wan demaged. These customers flied claims for
damages with the Districe Corsumer Redressal Fonam, Aalgad. which gave dgement ie thedr faveur . The Company has fied appeals with te State Corcumer Dspute
Redreety! Commisshan, after malng depes® of A 46.313 (sithi. The masher is gending Before the Sabe Corsurner Dlspute Redressal Comemlssfon,

{&) The Cammisroner of Servioe Tas, Mumbal had raises show-cane notices | cemands for sonvice B onder cotegory “Goods Trarspors dgency ™ for the porfod 200%- 1608
b J0M1-2012. . On anceal fied by Company, Oustoms Excloe and service T Appoiace Triounal (CESTAT), Mumisal, vide onder dates 7 May, 2003 remanded back the
makter for fresh hearisg. The Commissioner of Senvicr tax, Mumbal has bsued sn endsr Sssued on 5 December, 006 condirming the dessaed of Rs. 38230 fakhe and
el uslier section 73 mad pesalty under sectisn 78, TT B T8 of Finssce AL, The Compardy has fied an sgoeal with CESTAT, Mumibai on & March, 2007, centesting
18 distacall on he grounds that the dervice Lis wid aiveady (ald inder carga handting serviced on the e ranapent ef cargs al full ride, the Uranksit coar of sEher
nith W1 Cirgeon iyl Funjal Corare CF5 wivce wisngly |heluded, M#WﬂlﬂmrﬂhHJmmmml‘MMle! figrwe of Crafley coat
/ deprecistizn n the nrder were incomect, In view of the ¥ TpRary's lons on certaln peinb s the crow ohiection Fiied by (e Depsrtrent, as
iraficabed in e enitier CEVTAT order dafed 7 Say, 1911, 'Ihf-'ﬂ.lrlmmrlll:dmrwhlm tml ra pravisien i requited 1o be mage i reseect of B afonessasd demard.

6 DETAILS OF DUES TOF MICHD AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO, SMALL AMD MEDIUR ENTERPRISES DEVELOPMENT
(WEMED) ACT, 2008

The sbcra, Sl and Mediim Enterprises have been idantifed by the Comparty fram U available informamtion, which hivk been refied wpon by
the auditors. &ccording to wuch idemtification, the disclefures as per Section 22 of The Meoo, Smafl 2nd Medium Enterprise Development

[MEMED) &ct, 3006 Are as Tallows:

31 March 2019

11 March 1030

T principsl amsant and the interest due theroon remaining unpald Do ary suppdber

= Principal smouns 4641 il
- Irtenest thereon [ Hil]
if) The amaunt of interest paid by the boyer in terms of section 1h, sfang with the [ iE] il
wmauitta of the payment made Lo Uhe iupplie beyond the appointed day.
iwlh The amount of intersst duo and payabie for the year of delay in making payment L] Wil

[wtich have Been pald but beyord the appoinied day duriog the yeary bl withoul
adding the interest specified under this act.

i) The ameourt af interest accrued and remalning unoahd.

W] The amaunt af furifer interest remaming due and payable even in the succesding
years, uwill such date when the mterest duss above are actually pald Bs the smati
investor,

Thie abowe information fes been determined to the extent such parties could be identrfied on the bass of the information available with the

Company regardirg the vIatus of supplien under [he MENED,

Hil
Hil
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17 RELATED PARTY TRAMSACTIONS

ol Subsidlary Companies

Flage of incerperation Crwnership Interest

31 March 31 Barch
2030

Gateway Rail Freght Limited
|{GRFLY (Aednt vewbara THTF
Warch 119 and mbasdany

h it

[Gateway Emt imdta Privabe Suhsidiary Indin P ile V0T AT
Limited §EEIFL]

(aleway Disbriparn (Gereia) Suclrildiary India [T L, GO,
Limited §EOKL]

Crandra CFS and Termiral Ssbridinry India Ml TR0

Operalers - Privete  Limdted
ICETALE (T IEth December
B ELF]

M) Assaciste

Quated Fadr Valus Carrping Arouni
Hame of tha Entity Ral Eslatlonship Acceunting 31 March 31 March 31 March 3 March
Dwrarsip Merirag fioriel oy plorl+] 1]
intemest
Sraswman Logiasics Limibed {500 Inilin 075 Assacintg Eaurity T1.091, 98 10, 416,99
{Referrede biby B 1900 Method
Total Eeuity ALLOUNLIRg Invesireants 22,0098 S T TN )

iy nvesting party in respect of which the Company iy an ssanciate
Prium Internatinnal Privabe Limiled (FIFL)

(W] Entities i which enterprize huye sigrificant control or emtity in which dirscton are interemted
Perfect Commruaricatios Privite Limited {PCL)

(2] Koy Marageneil Periamel

(I} Executive Directony
W Prain Klshan Dass Dupts [Chadrman and Sacaging Dimeces)
. hhnan Guata Uolit Mansging Dinector)

(i) Indmpendent snd Hon-Executive Mrecters
s, Mails Qupls {Hon-Exscubse Diiecber
. Saeereld Gupbs  (Mes-Expcuthve Director) From 120% Manch BI00)
#r. Shablir Rassanbhhad [Han-Feeculive Feependent Direcber)
W Bragiar Avilln Roeddy (Mas-Eisod lve Indegendent Directon]
W hran Humie Gupta (Mos-Eoscutive Indesendest Diecien|
M. Shukls 'Wessars (Hon Execulie Indepstadast Directer) (Frem T31h Barcn T

{1} Gthar Key Management Personnel
Wy, Sactin Surendon Bhanuibail, Ohiel Esecyutho Officer (freim Talh Al 194
lir, Sandeep Humer Shaw, Chief Financal Officer from Sdth Auguss 2019
Miv, Vesra Nair, Compaivy Sty [from Taah Augest T0T8)
Wr, B Kumar, Depaty Chef Exsouthoe OFicer sd Chlef Finasce Dffscor cum Compaty SeCratary (U143 August 3015

(¥l}  Relativwel of Execulles Direcion
e, Sarwid dupin Retative of e, Pram Snhen Des Gopla, S, b Gupta sed Sey, Mamix Gopta) (VR 11 Mareh, J00]
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00 Laans batrom rewted partier

He lzdn b, b e rooskead Dol from ey Felibed partie.
ote: i the egizion of the ¥ RETET are @ M’ gt e,

28 WATED LISTED SECLRED REDEEMABLE HON-CONVERTIELE DESEMTURES
Al

L

(4]

-

Mature of Security:

Mayted Lited forured Bademmiubie hor-CorvertBle Debentaren B, 50,000 lxibs (11 Warch 207900, 55,000 leahs} b pecared dry |17 Fiol renking parl-paisi charge [af
ower gl the curresk and future fmmevable ard movable assels of e Company, Including lard ard bultings (b pledge of fally paid op equity shares of wbetdiary GRFL
hsl ey Ehe sonr (o) pladpe of Compubonly Cossertibls Preference Suanst of Gatewsy AN Fredght Limised (GRFL] Bebd by (ssaer (1) Agresment fer crestion of First
PRk S0k And Eechaive plisfgi over thavehalding of Che Comgay 1n Sresman Legackcs Limibed In onne serles A1 Redemplion Swenl deo nal ool withis 18 mantha
From the Sernod deta of wlabwend 18 Marcs 2019 |1ll] Fuluie sl By the o ¥ I ey ather forss s GRFL and A i g Lagutica Limited fiv)

Sharw Fledge of wesidiary Gatewey Easl india Private Limited, (i) Bagaites Lien on Sharen of wissidivies Giteway Obdriparia (Kersls) Umibted sed (v Parnocal
Cumrantes of the Promoberin the svent jenes &1 Bedemption Event does et ocour within 23 [peenty three| menthas from deemies date of pllobment I8 March 2019,

Tarme of Bepaymans:

Rate of interest IR0 02021 2071-1T 207221 702324 1074-15 207528 02627
11.50% - - 11,5000 4 000, 00 4,500,00 4 500000 4,500, 00 5,500,040 2, 500 0
.55 - - S0 T+ 004, 1,000, 00 1, D0 0 000,00 1,000, 00 §, 500,00
Total - . 22,000.00 5,000.00 5, 500,00 5 SO00.00 8,500.00 6,500,080 | 50 000.00

The Company has an sblipabion te redeem A-1, 4-1 & &-) geries hon-Corvertble debestures amountng to Rs. 27,000 lakhs on Apel 7, 2021, The Compary Fas
premakurely red A series dob of Rs. 5,000 lakhs en Jaruery 10, 2020 frem the proceeds of sale of shares of suboidlary compeny “‘Charers CF5 end
Tarminal Opernns Privabe Limied'. Furth ¥, hat g Rk d At aeries debariures of Ry, 6,000 skl oo May 11, 200G sul of ingmed arigng Trom
divided receied Irain wisddiary ‘Gateway all Frabght Linlted”. The halacce of &1, A2 & A-3 seched HoseConviriitde debeviudes amanling Lo B %6, 000 lakia will
I redeamed from interral accrusis of the Compary, dvidiends reorived from it whvidtartes, froem the nel proceedy of e sale of oetment snd o0 by wey of ratsieg
nidEtionat capital in i Company.

SALE OF SUBEHANELS AND ASSDCIATE

Curing the quarter ended December 2008, the Company has sold s estine sharetolding in %5 woolly swnes sebsidiary 'Chandms CFS and Terminal Gpeyeion Privabe .
Limited" on Decemier 1%, 200% te “Tean Clobal Logistics Private Lisited™ for & (ofs conaideration of Rx. €.847.49 lakhs reauiting into & peofic of As. 11798 akhs,
which b aherwa ot wnsilomal ami. Accordngly, Chandm CF ard Tarmingl Opatatary Privile Limited his cesied 19 e Dergadys whadary Tram Dedeeher 19, 3019,

The Company his entersd wis & share purchase agrecmest an DecemBer 17, 1047 Tor sale ol hs enCre slake of 4335% In ity sesciate Cempany Taewman Loghdico
Limitesl o “Adani Logimbes Lhimived” Sor & Datal cosdl derwtion of B 2%,591.00 laka, Tha traniction s 1 e completed Befane Maich 31, 3000 The Cafspany had
infarmmd dfudani Logiikicn Lissited By Leiter dated May 11, 2020 thal thir conditan fer tion of | by March 31, 200w cal el By them, Siegile the
good Inith stterpls b resglve the makber and thatefane The Agreesend Ix not in Tarce die e repudistisn thereal by Adand Loglvtia Limited. Pursiand (o the provickeim
of the share purcrace agresment, the Company hee infttsbed arhibmition proceedings aguiras Sdani Lopstics Limiied,

Furibas, the Company B alll explonng the peasibiRies of potaiial dsivesonest of | sharseolding in Sresvman Leghtlos Limited and sccordingly, the Cempairy bas
It M fnasalinest n Stawiman Logiaties Limited as "Heh curment masts (lamalled as Adiet held fer sali” |n accstdance with Ind A5 05,

Leases;

Effective April 1, 2099, the Compary adopled Ind AS 116 “Leases” and applied the standard to 8l lease conbracts existing on Apefl 1,
1019 using the modified retrospective method as per para CBicjili] of standard. Consequently, the Company recarded the iease labiiites
Al the presenl value of Uhe remaining lease pagnenls discounted sl the incremental borrwdng rale a8 on the date of transitien and has
measured the right-of wse zssets were recognised based on the amount equal o the Llease Habilitees, adfsted for any related prepasd
Bl Bocrued bease payments previously recogiised,

Om trarsition, the adapiion of the new standard resulted in recognition ‘Lease LiabUtles' of Rs. 4,864, 16 inkhs ang Tight-of-Use’ asser of
R 6,891, 19 lakdis.

The Company has lease contracts of Operations and Malntenance of Contalner Frelght Stathen snd Land in |ts operationt. Lenses of
Uperations snd Mainterance of Container Freight Station have lesse torm of 15 years, while Land have lease term of &0 years.

Fodlowing is the summary of practical expedients edacted on inftial application:

11 Applied & single discount rate ta a portfelie of leases of Wimilar asseds |n similar aconcmic envirenment with smitar end date.,

ii} Applied the exemption not to recognise. Right-of -Lse ascel and Lease Linbilities with leate term of 12 months or les< at the date of
Imitial application,

[} Used hinceight in determining the tease term whesre the contract contined cptiors to extend or terminste the ease,

I} Rabled ap the assessment of whether leases are anerous immediately befors the date of Inftlal appilcation

vi Excluded the initfal direct costs from the measuremant of the right-of use asset st the date of fritial application
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Right-of use assets are deprocinted from the commencemers date on a straighd lne basls ower the shorter of the wame term amd uselul
life of the undertying assel. Right of use assels are evaluated for recoverability whensver vty of dhanged in drosmstances indicate
that thelr carrying amaunis may not be secoverable. For the purpose of impairment testing, the recoverabda amaunt {i.e, the highar of
the fafr value leds oot Lo sell and the valie-in-ute) 1§ determined on e individual asset basis unless the sset does not germerate cash
fiows that are langely independent of those from other assets, Inosach caies, he rcoverable amount B determingd far the Cash
Generating Unit (0GU) to which the &iset befongs.

Lease llanlities and Right-of-Like asset have baen separately presentad in the Balance Shest and Veass paymants have bisen clasyified ag
finarcing cash flows.

Reconciliation of Kight-of-use assots and Leaso Liabilitses as on Aprll 1, 2019

Partioulars

Right-of-use kisels b, B71.19
Adjustrnent of prepaid lease rental 1,427.03
Leoase Liabitities 4 484, 16

Reconcifation bebwaen the leases Habilities as at 1 April 3019 with operating lease commitments as of 31 March 2019

Operating lease commitneents disclosed as al 31 March 249 -

Add: Additioral lease commitments based on expected A ddd 16
wutension of the lease tarm
Lease Dabitity recogrised as at 1 April 2018 FETYRT

St oul below are the carryiing smounis of Aghl-of-ise A recogrvised and the movements during the periad:
Operations and
Maintenance of
Caontainer Freight
Station

As at 01 Agril 2019 5, 144,16 1, 747.03 5,891,179
Addition . - :

Depreciation Cxpemnss 1,015.59 £4.70 1,B60.29
B at 31 March 2020 3,318.57 1,702,313 5,030,90

et gut below ere the carrying amaunts of lesse Habilities and the movementt during the period:

Particulars Taotal

A5 at 01 April 20T 4 464,18
Addition -
Aeretion of intermil 399 .54
Payment of lease liabillties 1,753,04
As at 31 March 1020 3110.66
Currant 1,588 71
Mo -Clrment 1,521.95

The weighted awrage mcramental borrowing rate of B.95% has been appiied to loase liabilities recognised in the balance sheet at the
date of initial application,

The adoption of standard has resulted in Statement of Frofil and Loss for the current yeas, aperathng |sase expenses changed from rent
b depreciation charge for Right-of-Use siset and finance cosat for interest sccrued on Lease Linbitities, The effect of this sdoption s
insignificant or earnings per share, Adoption has atsa resulted in an increase in cash inflows from operating activithes and an increase in
cash outflows from financing activities on account of leade payments Bs 2,091.56 Lakhs.
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(&ll amounts in INR lakhs, unless otherwise stated)

Reconcitiation for the effects of the tranrsactions on Slatement of Frofit and Loss dor the year ended 31 March 2H00 ane as foliows

Adjustments to increades{decresase) In profit before Lax 31 March Z020 Changed due bo Ind AS 116 31 March 2020
{comparahle basls) increase! |decrease) ot reported)
Operating expenses 21,030, 74 (2,046, B4) 12,983,590
Other expardes 379418 (4. T} 3,749 48
Finance cost 7,025, 14 199 56 742470
Bapreciation and amortisation 3,386,719 1,860, 19 £ 747,04
Profit before tax §,404.06 168,29 §,235.77 |

The table below provides detalls regarding the contractual maturities of lease labilities as al 31 March 1020 on an undiscounted basls;
Particulars 31 March 2020

Lerss than one year 1,862.30
One L five pears 1,599.54
Mare than five years .

Tatal 3,461,84

The Company does not face & significant lquidity risk with regard to its lease itabilities a8 the current assets are sufficient to meet the
abligations relatad to lease labilithes as and when they fall due.

The fellowing are the amounts recognized in profitar loss:

Depreciation expense of rght-of uwse assets 1,860.2%
Interest expense on lease labilithes 19956
Expense relating to short-term and tow valoe lexses (Inciuded in other expensas)
Expenye rolating to short:term and low valee lsases (included in oparating axperses) .
ﬁmlmun: recegnised in profit or lass 1,259.85

n EARNIRGS PER SHARE

Basic and Dibuted EPS amounts are calculated by drdding the prefs for the year attnbatabie @ equity helders by the weighted average number
af Equity shared autsiandirg during the e

Prafit attributabie to the equety holders of the Compamy wsed in B 108,13 [T
CAlCuiating hasic/ gRUted eamings par sharny

‘Weighted sverage number of equity shares used as the denominatar In 1OR, 728 149 1O, 72K, 049
caboulathng basic! dSuled sarnings per share

Tolnl besic/ dilcted earnings per share attribalahie to the squity halders 541 XL
of the Campany

i1 DFFSETTIMNG FINANCIAL ASSETS AND FIMANCIAL LAABILITIES
Financial assets and francal labilibes are effset and the net amount = reported in the corsetidated balance sheet if there = a currently
enfarceable legal right 1o offset the recegnlsed ameunts ard there % @ intention to sattle on a net basis, to restise the assets and settle the
Hnbiliies simaitaneously.

n ASSETS PLEDGE AS SECURITY

Tha carrying ameunts of assots pledged as seounty for non=cumant horrowings are -

Mot 31 Mawrch 2030 11 March 2099

Current Assats

Finanoiyl Assets

First Chorge

Traele receivables il T 82165 358260
Tetal Current Assets pledged as Security 162185 ¥,581.68

Hof-Current Alset

First Chorge

Praperty, Plant and Equegmant 3 17,740 A0, 185, 7T
Equity investments in Substdiaries, Joint Ventures and Assocates Gal 11,9508 21,995,313
Wmessiments Y] 70, 585.49 T, 50549
Total Mon-Current Assets pledged an Secarity 110, 140,44 114, 728,81 |
[Total Awets pledged as Security ' HL#LI 116,300.4%




Gateway Distriparks Limited
Motes annexed to and forming part of the Standalone Statements for the year ended 31 March 2020

(&ll amounts in INR lakhs, unless otherwise stated)

14

L]

Due o outheeak of COVIR-17 globally and In Indis, the Compary’s managernent has made an infthal assesement of Impact an busieesss s
financisl risks on accourt of COVID-19. Considering that the Company @ in the business of providing inter model logistics zervices and &
operating Contalmer Frofght' Statlen {0F5), wiich i consldersd under Essentisl Service, the management befioves that the impact of this
outbreak on the busimess and financial position of the Company will nol be significast. The maragementl does rot see any rigs in Lhe Company's
ahility to comtinue as 2 going comcem ard meeting fts Habilites including redemption of Mon-Convertibie dobentures as explained in Meto 28(c)

it mnd whesn [y Tall doe, The Impact of the Covid-19 pandemic on Tuture business aperathen of the Company may De diffeient from thal

estimated 2= at the date of approval of these firencial statements corsidering the unoertainty in oversll economéc erdirenment and the

Company will corminue Do Closely moniter wmy malenal changes Lo huture ecapamic conditaans,

The figures for the cofresponding previows year have been regrolped | recizcsifled whererer nacessary, 1o make them comparable.

in terma of our repart of ven date.

For 5.7 Batiibod & Ca, LLP For and on behalf of the Bosrd of Directors
Chartered Accountarts Gateway Deirparks Limsted
ICAI Firm Registration Number; 3110008/ E30000

per ¥ishal Sharma Prem Kishan Dass Gupta
Partner Chatrmen and Managing Director
Membership He.: ST Mz OOE 187D
Place; Faridabad Place; How Deili
Dake: @5 June 1060 Dane: 05 June 2020

Sandeep Kumar Shaw

Chised Financial Giflcer

Place: Ghariabad

Date! 05 Jine 2030
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Independent Auditor’s
Report

To the Members of Gateway Distriparks Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated |nd AS financial statements of Gateway
Distriparks Limited (hereinafter referred to as “the Holding Company™), its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) and its associate
and joint venture comprising of the consolidated Balance sheet as at March 31 2020, the
consolidated Statement of Profit and Loss, including other comprehensive income, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for
the year then ended, and notes to the consolidated Ind AS financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated Ind AS financial statements"),

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate financial statements
and on the other financial information of the subsidiaries, associate and joint wenture, the
aforesaid consolidated Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act™) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group and its associate and joint venture as at March 31,
2020, their consolidated profit including other comprehensive income, their consolidated

cash flows and the consolidated statement of changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing {54s), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ' Auditor's Responsibilities for the Audit

of the Consolidated Ind AS Financial Statements’ section of our report. We are independent
of the Group and associate and joint venture in accordance with the ‘Code of Ethics" issued
by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules therseunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated Ind AS financial statements.
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Emphasis of Matter - Impact of outbreak of Coronavirus (Covid-19)

We draw attention to Mote 23(ii)(b) to the consolidated Ind AS financial statements wherein
it has been stated that Gateway Rail Freight Limited, subsidiary company, has received a
notice dated Hovember 11, 2019 from Additional Director General of Foreign trade (ADGFT)
questioning SEIS benefits received by the subsidiary company for financial years 2015-16 to
2017-2018 under the provisions of Foreign Trade (Development and Regulation) Act, 1992.
While the subsidiary company has submitted its response dated January 31, 2020 for the
notice received from ADGFT and has obtained a legal opinion whereby the group believes
that it has a pood case and accordingly no provision has been considered in the books of
accounts.

Our conclusion is not modified in respect of this matter

Emphasis of Matter- Impact of outbreak of Coronavirus {Covid-19)

We draw your attention to Hote 39 to the accompanying consolidated Ind AS financial
statements, which describes the Group's assessment of the impact of the uncertainties
related to outbreak of COVID-1% on the business operations of the Group and its associate and
joint venture.

Our opinion is not modified in respect of this matter,

Emphasis of Matter- Recoverability of MAT credit

We draw attention to Hote 12{d)(i) of the Ind AS financial statements, regarding recogmition

of Rs. 2,054.11 lakhs of MAT credit by Gateway East India Private Limited, subsidiary company
based on its assessments. The management of the Company based on the future business plans
believes that the Company will be able to utilize the MAT credit accordingly no provision has
been made in the books of accounts.

Our opinion is not modified in respect of this matter,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
sigmificance in our audit of the consolidated Ind AS financial statements for the financial
year ended March 31, 2020. These matters were addressed in the context of our audit of
the consolidated Ind AS financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be

communicated in our report. We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the consolidated Ind AS financial statements section of our

report, including in relation to these matters. Accordingly, our audit included the performance

of procedures designed to respond to our assessment of the risks of material misstatement of .
the consolidated Ind AS financial statements. The results of audit procedures performed by us,
including those procedures performed to address the matters below, provide the basis for our

audit opinion on the accompanying consolidated Ind AS financial statements.
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Key audit matters

How cur audit addressed the key audit matter

Impairment of Goodwill jas described in note T{} aond note (i) of the consolidated ind AS fingncial statements)

The Group's balance sheet inoludes Rz, 30, 313.42 Lakhs of goodwill,
representing 12% of total Group assets. In aooordance with Ind A3, these
balanoes are allocated to Cash Generating Units (CGUs) which are tested
annually for impamrment ussng discounted cash-flow models of =ach
CGA's recoverable value compared to the camrying value of the assets.

& deficit betwesn the recoverable value and the CGU's net assats would
result in impairment.

The imputs to the impairment testing model whioh have the mast
mgmﬁnnnt mmpaot on CGU recoverable value include:
Projeoted revenue growth, cperating margins and cperating oash-
flows in the years 1-5;
= Gtable long-term growth rates Gl perpetudty; and
-  Business specific discount rates (pre-tax).

The impairment test model includes sensitvity tesbng of key
assumptions, including revenee growth, operating margn and disoount
rate.

The annua! mpairment besting s considered a signifinant accounting
judgement and sstimate and a key audit matter because the

assumptions on whioh the tests are based are highly judgmental and are
affeated by future market and economic conditions which are mherently
uncertain, and beoouse of the materafity of the balances to the
finangial stat=ments a5 @ whole.

Our audit procedures ingluded the following:

We have assessed the Group™s methodoiogy applied in
determining the CEUs to which goodwill is allooated.

We amzeszad the assumptions around the ey drivers of the
aash flow forecasts inoluding disoount rates, expected growth
rates and terminal growth rates wused.

We alzo assessed the repoverable waiuve by performing
sensitivity testing of key assumptions used.

We disoussed potentiol changes in key drvers as compared to
previgus year | aotual performance with management in order
to evaluate whether the fnputs and assumptions used in the
aash flow foregasts were suitable.

‘We tested the arithmetical acouraoy of the models.

Checked the adequany of the disolosures in the consabdated
Ind A5 financial 3tatements.

Litigation, arbitrations, claims and other contingencies (s described in note 23 of the consolideted Ind AS financial statements)

bz of March 31, 2020, the Group has dsolosed contingent liabilities of
A= 13, B20.97 lakhs relating to tax and begal olasms.

Tamation, erbitration and litigation sxposures have been identsfied as
@ key audit matter due to the large rumber of comples tax and Legal
olaims aoross the Group.

Due to complexity of oases, timescales for resofution and meed to
negotiate with various authorities, there &= significant judgement
reguired by management in asseszing the exposure of =ach oase and thus
@ risk that such oaz=s may not be adequately provided for or disolosed in
the Ind &5 financial statements.

Accordingly, olaims, litsgations. arbitrations and contingent liabdities
was determined to be a key audit matter.
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Our gudit procedures inoluded the followinsg:

Gained an understanding of the prooess of identification of
olaims, litigations, arbitrations and contingent liabilities, and
evaivated the design and tested the operating effectiveness
of key contrals.

Dbtamed legal and tax oases summary and ortically assessed
mia t's position throush disoussions with the legal
head, tax head and management, an both the probability

of success in significant cases, and the magmitude of any
patential lass.

Obtained confirmation, where appropriate, from relevant
third-party legal counzel and conducted disoussions with
them regarding material cases. Evaluated the objeotivity,
independenoe, competence and relevant experience of third-
party l=gal oounsel

Inspested external legal opimors, where appropriate and
cther evidenoe to corroborate management’s asseszment of
the rizsk profile in respeot of legal claims.

Engaged tax spepialists to assess mamagement’s applioation
and interpretation of tax legislation affecting the Group, and
to consider the quantfication of exposures and settlements
arisirg from disputes with tax autharithes.

Cheoked the adequacy of the disclosures with regard to faots
and cirourstances of the legal and litigation matters



Revenwes recognittion jos described in note 1{gl and note 14fa) of the consolidoted Ind AS financial stotements)

Key audit matters

Hovar our audit addressed the key audit matter

For the year ended 31 March 2020, the Groug has recogrized revenus
from cperations of Rs.129,200.74 lakhs.

Revvenue from rendering of contairer handling services iz recognized
bazed on the contemner handled and accrued with referenoe to the
throughput handbed and the terms of agreements for such service where
the recovery of consideration is probable. The tanff applied is the rate
agreed with oustomers or estimated by management based on the latest
terms of the agreement or latest neegotiation with oustomers and other
industry corsiderations os appropriate.

Due to the large variety and complexity of oontraotiad terme, as well
a5 angoing negotiations with customers, signifinant judgements are
reguired to estimate the tari® rates applied. |f the actual rate differs
from the estimated rate applied, this wiil have an impact on the
soouracy of revenue recogrized in the current year and acorued as at
year =nd.

Revvenue iz glzo an important element of how the Group measures

itz perfarmance, upon which the management i inoentivized. The
Group foouses on revernue as @ key performancs measure, which could
oreake an noentive for revenue to be recognized before meeting the
reguirement of revenue recognition under Ind A5 115,

Socordingly, due to signifinant risk aszociate and joint ventured with
revenue recognition, it was determined ta be a key audit matter in owr
audit of the Ind A5 finanoia! statement.

Dar audet prooedures inoluded the followinsg:

Assessed the Group’s revenue recognition polioy and its
compliamos &n terms of Ind AS 115 “Revenue from contraots
with customers”

Understood, evaluated and tested the operating effeotivensss
of key controls related to revenwe recognition.

Performed sampie tests of individua! sales transaction and
traced to sales invodoes and other related doouments to
aszess that the reverue has been recognized as per the tariff
agreed/latest oorrespondence with the customers.

Selected sample of sales transaotions made pre and post-
year end and compared the perod of reverue recogrition

to supparting dooumentation to ensure that sales and
correspanding trade reoeivables are property recaorded in the
oomreot period.

Chectoed the bank advices and oredit notes an a sample basiz
for the met settiement and reviewed aged ftems for any
disparted amounts.

‘We gzzezzed the Group's revenues recognition aotounting
palicies includfing those related to disoounts and rebates and
ensured that same follow Ind 45,

We mspected underlying documentation for any journal
entries which were corsidered o be material related to
rewenues regognition.

Adoption of INDAS 118 effective 01 Apdl 209 fos described in note 1i), 1{ak) and note 37 of the consolidated Ind A5 financicl

statements)

Key audit matbers

How our audit addressed the key audit matter

The Group has adoptad IND AR 116 effective 1 Aprfl 2019
whioh replaoed the previous standard THD A5 17 and specifi .

Our awdit procedures in this area included the following:
Obtai

a new lease aooounting model, where lessees are required

to recognize a right of use assets and a lease lability arisng

from & lease onits balanos sheet. The Group adopted the .
maodified retrospective approach as per para CB(o)(n) of IND

A5 116-"L=azes” az on the date of transition. ds & resuls, as

at 01 April 2019, the Group recognized a night of use asset of .
Rs_ 20,0651 lakks {@n amount equal to the bease Habdlity,
adiusted by prepaid and aoorued l=aze payments).

d an understanding and evaluated the Group's impiementation

process, including the review of the updated accounting polioy and
polioy elections in accordanos with IMD AS 116,

We evaluated management assumpticns, specifically the assumptions
uzed to determine the discount rates, lease terms and measurement.
prinoipals.

Tested the factua! imputs and caloulation of the right-of -use azset and
lease Hability caloulated by the management for 2ach material lease
CONIrS0T.

«  Obtained an understanding and evaluated the key controls assooiate

The asseszment of the impaot of the new standard is ssgrificant

to owr audit, as the balanoss recorded are material, the update «
of the sccounting polioy requires policy elesctions and the
implementation process to adentify and prooess all relevant

data associate and joint ventured with the leases is somplex.

The measurement of the right of-use aszet and lease Labdity

iz bazed on aszumptions such & discount rates and the lease
terms, inctuding termination and renewal options. Hence, this

iz oomsidered @ key audit matter
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and joimt wentured with the relevant process for leases.
bizzeszed the application and adeguany of the Company’s disolosures
of the impact of the new standard in the consolidated financial
statements.



Deferred tax assets with respect to carry forward tax losses in assoolate company (o5 described in note 1(h) and 1.2{d) of the

consolidated ind A% financial stotements)

Az gk Maroh 31, 2020, the asmooigte and joint venture company  Owur audit procedures included the following:

has recogmized deferred tax assets on oarry forward tox losses
inits fimancial statements of Bz, 4 475 66 Lakhs.

Deferred tax assets are recognized on carmed forword tax
lpzses when it is probable that taxable profit will be available
against which the tax loses can be utilized. The Company™s
lo=zes is aszeszed by manag=ment at the end of each reporting
period, taking into account forecasts of future taxable
profits and the law and jurisdistion of the taxable items and
assumptions.

future taxable profits, management’s decision to oreate
deferred tax assets on tox losses was identfied to be & key
audit matter

Other Information

Gained an understanding of the deferred tax assessment process and
evaluated the design and tested the operating effectiveness of contrals
in respeat of prooess of recognizing deferred tax on carried forward
tax losses.
We =valuated the methodology applied by the Company with current
wocounting standards along with future business plan duly epproved by
board of directors.
Evaluated management’s assumptions and estimates like projected
revenues growth et in relation to the probability of generating future
texable tnoome to support the recognition of deferred income tox
azzet with reference to foreoast taxable inoome.
‘e ohecked the oonsisbenoy of business plan with the latest

nt estimates as oaloulated during the budget process and
the relsability of the prooess by which the estimates were caloulated
and assessed reasons for differences betwesn projected and aotusd

performanoss.
Tested the arithmetioal aoouraoy of the model.

Cheoked the adequacy of the disolosures in the notes regarding the
reoagnition of deferred tan assets based on unused tox losses.

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
consolidated Ind A5 financial statements and our auditor's report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility
is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation
of these consolidated Ind AS financial statements in terms of the requirements of the Act

that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
statement of changes in equity of the Group including its associate and joint venture in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of
the companies included in the Group and of its associate and joint venture are responsible
for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Group and of its associate and joint venture and

for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
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accounting records, relevant to the preparation and presentation of the consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated Ind AS financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors
of the companies included in the Group and of its associate and joint venture are responsible
for assessing the ability of the Group and of its associate and joint venture to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accounting unless management either intends to liguidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its
associate and joint venture are also responsible for overseeing the financial reporting process
of the Group and of its associate and joint venture.

Auditor's Responsibilities for the Audit of the Consolidated Ind A5 Financial

Statements

Our objectives are to abtain reasonable assurance about whether the consolidated Ind AS

financial statements as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

a high level of assurance but is not a guarantee that an audit conducted in accordance with

S4s will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the apgregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated Ind AS financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures respansive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgerny,
intentional omissions, misrepresentations, or the override of intemal control.

= (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate and joint venture to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated Ind AS financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
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conditions may cause the Group and its associate and joint venture to cease to continue as
a poing concern.

= Evaluate the overall presentation, structure and content of the consolidated Ind AS
financial statements, including the disclosures, and whether the consolidated Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

= (Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associate and joint venture of
which we are the independent auditors, to express an opinion on the consolidated Ind AS
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in
the consolidated Ind A5 financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated Ind AS financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

We also provide those charped with povernance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated Ind AS financial
statements for the financial year ended March 31, 2020 and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseguences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

(a) The consolidated Ind AS financial statements also include the Group's share of net profit of
Rs. HIL for the year ended March 31, 2020, as considered in the consolidated Ind AS financial
statements, in respect of one joint venture, whose financial statements, other financial
information have been audited by other auditors and whose reports have been furnished to

us by the Management. Our opinion on the consolidated Ind AS financial statements, in so

far as it relates to the amounts and disclosures included in respect of this joint venture, and
our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the
aforesaid joint venture, is based solely on the report of such other auditors.

Our opinion above on the consolidated Ind AS financial statements, and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above matters
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with respect to our reliance on the work done and the reports of the other auditors and the
financial statements and other financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of report
of the other auditors on separate financial statements and the other financial information

of subsidiaries and associate and joint venture, as noted in the ‘other matter’ paragraph we
report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations which to
the best of our knowledee and belief were necessary for the purposes of our audit of the
aforesaid consolidated Ind AS financial statements;

(%] In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidation of the financial statements have been kept so far as it
appears from our examination of those books and reports of the other auditors;

icl The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account maintained for the purpose of preparation of the
consolidated Ind AS financial statements;

id) In our opinion, the aforesaid consolidated Ind AS financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read with Companies
{Indian Accounting Standards) Rules, 2015, as amended;

= The matter described in Emphasis of Matter - SEIS benefits paragraph above, in
our opinion, may have an adverse effect on the functioning of the Group.

(f) On the basizs of the written representations received from the directors of

the Holding Company as on March 31, 2020 taken on record by the Board of Directors

of the Holding Company and the reports of the statutory auditors who are appointed
under Section 139 of the Act, of its subsidiary companies, associate and joint venture
company, none of the directors of the Group's companies, its associate and joint venture
incorporated in India, is disqualified as on March 31, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act;

iz} With respect to the adeguacy and the operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated Ind AS
financial statements of the Holding Company and its subsidiary companies, associate and
joint venture company incorporated in India, refer to our separate Report in “Annexure 1"
to this report:

(3} In our opinion and based on the consideration of reports of other statutory
auditors of the subsidiaries, associate and joint venture, the managerial remuneration
for the year ended March 31, 2020 has been paid / provided by the Holding Company,
its subsidiaries, associate and joint venture incorporated in India to their directors in
accordance with the provisions of section 197 read with Schedule V to the Act;
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(i} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended,
in our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of the other auditors on separate
financial statements as also the other financial information of the subsidiaries, associate
and joint venture, as noted in the ‘Other matter' paragraph:

1 The consolidated Ind AS financial statements disclose the impact of pending
litigations on its consolidated financial position of the Group and its associate and joint
venture in its consolidated Ind AS financial statements - Refer note 23 to the consolidated
Ind AS financial statements;

ii. The Group and its associate and joint venture did not have any material
foreseeable losses in long-term contracts including derivative contracts during the vear
ended March 31, 2020;

ili. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Holding Company, its subsidiaries
and associate and joint venture incorporated in India during the year ended

March 31, 2020.

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Humber: 301003E/E300005

per Vishal Sharma

Partner

Membership Humber: 96766
DI 20096T766AAAAMLIBDRY
Place of Signature: Faridabad
Date: June 05, 2020
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF GATEWAY DISTRIPARKS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statement of Gateway Distriparks
Limited as of and for the year ended March 31, 2020, we have audited the intermnal financial
controls over financial reporting of Gateway Distriparks Limited (hereinafter referred to as the
“Holding Company”™) and its subsidiary companies, which are companies incorporated in India,
as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Director of the Holding Company, its subsidiary companies, its
associate company and joint venture, which are companies incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Hote on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance llote on Audit of Internal Financial Controls Over Financial Feporting (the “Guidance
Hote™) and the Standards on Auditing, both, issued by the Institute of Chartered Accountants
of India, and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance MHaote
reguire that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Qur audit
of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of intermnal control based on
the assessed risk. The procedures selected depend on the auditor’s judeement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
fimancial statements for external purposes inm accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
staterments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, its associate company and joint
venture, which are companies incorporated in India, have maintained in all material respects,
an adequate internal financial controls system over financial reportineg and such internal
fimancial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance
Hote on Audit of Internal Financial Controls Over Financial Reporting issued by the |nstitute of
Chartered Accountants of India.
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Other Matter

Our report under section 143(3)(i) of the Act on the adequacy and operative effectivensss of
the internal financial controls over financial reporting with reference to these consolidated
Ind AS financial statements of the Holding Company, insofar as it relates to one joint venture
company, which is company incorporated in India and to the extent applicable, is based on the
corresponding report of the auditor of such joint venture incorporated in India.

For 5.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAlI Firm Registration NHumber: 301003E/E300005

per Vishal Sharma

Partner

Membership Humber: %6766
LIDIN: 20096766AAAAMLIBORY
Place of Signature: Faridabad
Date: June 05, 2020

157



Gateway Distriparks Limited
Consolidated Balance sheet as at 31 March 2020

(All amounts in INR lakhs, unless otherwise stated)
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Gateway Distriparks Limited

Consolidated Balance Sheet as at 31 March 2020
(&ll amounts in INR lakhs, unless otherwise stated)
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Gateway Distriparks Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2020
(&ll amounts in INR lakhs, unless otherwise stated)
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Gateway Distriparks Limited
Consolidated Statement of profit and loss for the year ended 31 March 2020
(&ll amounts in INR lakhs, unless otherwise stated)
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Gateway Distriparks Limited
Consolidated Statement of cash flow for the year ended 31 March 2020
(&ll amounts in INR lakhs, unless otherwise stated)
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Gateway Distriparks Limited
Consolidated Statement of cash flow for the year ended 31 March 2020
(&ll amounts in INR lakhs, unless otherwise stated)

€ Caaky flas fram Nmancing scsivitie

Rapayment of bamrowings 1, 775,17 11,981, &9
Proceedy (rim barmosinp 1,00, &8 35, 30084
Rapaymnent of lease Sahilites kg (LR =r 8 ] -
Dieiderdn paid TiEiv 785,50 A, 50, 17
Crrelddend disdribution tan Tibjied 1,093,45) [#¥3.97),
interast pand %, b5, 00) 11,000.73)]
Wat cash Mow frors, (used) In MRAREing ACtiitias [C] 131,625,32) 45,032.13 |
Mt InErewser|deCreaIn) in GAE ArW GRS BAUITAIENES [A+B+L] H.218.45) (TIRE]
Eash and cash sguhiesds oL the hegirring o (e Firancinl year T LT
Tash ard cash squivalants 4t the and of the yaar 4,421.12) 19410

Ssconil stfon of Cash end Caeh Equivalants with Stafemant of Cash Flow Wear ended Yeur envded
11 Barch 1019

11 March 2020

m"mmmtup:mumpmnnrmmm

Cash ara cash egavalents 7 49,03 1955
Bank gverdait Bik 15,070.25| 213152
Balancei an per ibaisreent of cash e 4,431,07) T 1Y

The sbeve coraotidated matement af casy Tioss showtd be reac in conjunction with the accomganysng rabes
[ kemes of owr repert of even dake.

Fer 5.R. Ballybos B Ch, LLP
Chartered Aecoustants
CAl Flre Registration Humsser 3J0§0CTEEID0005

For and on behalf of e Bosrd of Mrectars
Gatewny Ohrepaliry Limibed

froe Vikhal Sharma Prmir Kashan Dess Gupls Arun Hosmar Cugrla
P Chis v, i Miraging DHoectar Directar
Naribseratvis Mo.: 6T Dy 0K 2671} Gid: DASTA270
Place: Faricabas Place: Maw Duth) PFlsce: Haw Dalhi

Dt G5 Jure 2020

163

Date: 05 Juse 000

farwtesp Bumar Shas
Chiwf Firanclal CHficer
Pince] Ghaisbad
[ate! 05 June B0

Date: 05 June 2000

Vaens Mair
Compary brirebany
Macw: Wikl
Owtet O June 2000



o Lt Ll ]
2 HELEmY =y FEQTLIERD oWy
s hatues HOWT e D
m AR B AN TELTy REDOE
-
m 02IL M G D GIEE #unr 0] -Weag ¥ W g ey
(] W ] W BTN
= AL T AL Tl Wi
m” A i ] WAN R fon L Ll F]
e T A TG 19T VR ey FrmLy ey s
-
=
o )
b SEICECIFIOMHL Sy oy G T
PELLLT| TR ELTLD A HERLERSHY HINURL
B3] i kg B A TR G0 B Dy AT R W
=
E A A i el e e g
.h — o S (LR L] dirkia o mlvwys o D HUETEN COOTRTETRL S
ot
w l.-m BETHIIL BP0 S0 WhLOTE 58 55K DB (L] 0T 006"y SEREL 5 S (LT BT0T prN L[ TF B 2wy
b - EF g ErLL0'l W....E_r d v ) RN LD ]
“— ] TEERL'A - TSR TRk 'E = = - & Byt puapiug
L E ETRALDL Y8 | TR AT wE'aue Dl - - - - amad @) dey LR EhaE LR o)
= B R Liwg) gLl lea'tuh - N - N B e AL Aoy Jaiie
ﬂ. m waLE 0k [1a1] viooe'nl Ly £0s ') . - - - R ARG |
c o RICEAT'TLE BE 5L 05" L0E"LEE 9L 494 DR Oo'ES 0L DOA'F SEREL B RS T RO Iy L u..-..lnd_i.m_
- —
m SO TATIIL TR 08'206°1ZH L6900 BO'ES 0T 006 F ECREL PRSP [ ELOE WL LI q..l.-_.i_.-L
[+] TR - ETER L&' CER - - - - N AEINGLOER P
“ - - - foa & ' - - = FEE] U g AL U TR W) Pl i |
U [y - Li'wr'e [L'akg ' - - - - Pyind Bl
L Im 5N b 181 ] L & J E = e e e b e e e L L ]
|H o a L5059 79 L1 EsE'eE LIBEF'9E : . . . A Y] a8y SUIROL BATUERTE (R
o ..m = LewrEs) e lp2gay s FTL 0 1 UM AAPIAAIN S
m i |m [T 5y Ry, SETIE'N : :Euﬁa.__;e___
1 o BHE Bh [E] ] A LGO'DE AU &k ¥ of'oos'F RL'EiL [T N L HLOE |Hey | IR i Ty
o | m i i
Iﬁ R ey [T BT TRASENY BTEFY EERE STES IR
M .EN Ayjrissy g (win),  palipey amjuageg T fuspay praciey | soeg
i AR
o o c - Sy e
‘T v E jrany -Ugh Sanja ] il dragen Jo L oy ajEngLEIY sEay
o]
e B Sadsiittisdia
e =] W LE0" 1 i, OLOL WPy | LW Ty
a c . i
- w s B s o Sl
M = £ | oF Teamh BTLRD L LN SLET ITW L WY
4 9 = - [ aim Ay sy
.E C o= LT B1°L0°) ivie BT 1y | ey
- osry___ smims jo mquny T
Lo LW | ,m._ v suns dard [

164



Gateway Distriparks Limited
Hotes annexed to and forming part of the Consolidated Statements for the year ended 31 March 2020
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Contairar Frelght Statiors ! Inlarel Condainer Depety af varims Secaflons, traesportation of carge by confainery on Indies Raflways Metwerk, rosd
traraporiation of containers ¢ cargo / chilled and frezer prosucty and operating storage facilities st cold viore a1 various lecatiom in indta, The Company
ma:hl:upurﬂlﬂmilmlJHﬂ.mWwﬂwdmnmnp.uwl.nlm:zulI1Smr-l..Dfunqﬁ.TlhhaUnn,Dh‘hhﬂlhﬂ.HmlMﬂlxm
T,

The Compary's aguity @Fares are (ed in Bambay Steck Excharge srad Mation sl Siack Fxchangs.

The Cantubar Fraelght Stations aie localad sl Mavi Murnbal, Trenna, Wahakhapatenam Kool snd Krivbeap The W subsldiary (wah effect frem
March 29, Iﬂl‘ﬁﬁmﬂlllwummrmﬂtﬂImmmmmnlmﬂﬁlﬁrw1WI SI:I'I'H'H]E_H.EIII].I.L
Aaaat] (Faridadud), Haliesbal! (Havi Mumbed) sed Vieangam (Sugarat]. The rbes carrying containes with carge ([Exiwd Domevtic [ Befrigerated ¢ Emplies) are
operzted on the indizn Raibes retwork. Trakers are wed o Caery condwiners and cargo to the lomatien of the premises of the mestomers.: The Company's
Aapciate Shinarman Logistics Limited eperate slorage Taciifies a1 cofd sored al varieus locations @n Indle, Chilled e frecon greduciy are oded on beball of
custemers at trese cald stores s are travagarted by refrigemates truca te variom lecations in nda.

The coroolidaied Fnancal skaipmerts sere appreses for haue in sccordence with o resslubion of Lhe Srectiors on 05 Jure MG

Wote 1 HGHIFICANT ACCOUNTING POLICITS:

This nbbe prevddes @ st ol the shnifees sreowrting polic i adsated |n 19 proparaiion of thise cosdslidated fisancial Theiss poslichen hiwe Biah
congintertly mpolied to wll the yeary prevented, unlegs otherwiee wtate. The firancal ststementy are for the groug consistmg of Gatswey Distrparks Limited

{Parant Comgany'|, sutatfianes B It assoctabe and falnt wntr,
fal  Easis of Preparstion;

1) Compliances With Ind A%

The corsolideted finencial statements of the Groog Seve been prepered o 8 el of finencizl statement m acconcanee wits indan Accounting Standesds, |Ind

AS) matified under he Companie {|ndisn Aceuniieg Standards) Rusles, A5 (ag psnded from fire e 1me)

1) Hivterizal Cadt O L

The Firancal statements hive been prepared on a historical cost basts, eecept for the (ollowing.
+ Lertain finacclzl iratrumency that are measured at Talr walue;

- Define ey plan-glan siosts measured al Talr snioe; wesd

= iwprks held Tor sale-momsared i lower of chrmymg vehie and Falr valiie lews cowl to bl

i) Princiale of consalldablon and aguity sccountling

1t Satmidiaries

Sumsadizries are all encities (nciudieg structursd entities] @ which the grou has centrel. The groos contnels @ ity whes the group B spesed o, of
has righls 1o, warsble feturma from it invelverment with the eotity and hai the ability to afTect those retuma through ity power o direct the relennet
activizies.of the entay. Subaictaris are fully consolidated from bhe date oo witich conkrol 13 transfermed 1o the group. Thiey are deconsalidated froo the date

that control danses.

The aoquisitien method of accounting is wed Ep scoount for bismess combliratiors by the group.

Tha group cembine the Meancial scatemenss of the prrent and B sutaidaries Une by Tine adding topether The ivams of s, lm-:. w.rt:'r Incarme and
mupenaes, InbErcowpany transactinn, bﬁ-mumlmdmdwm:nlrrmﬁm:"‘— m.. pani=s are = lised bomaes mre plso
eliminsted unless ihe Uransaction providio evidence of an Segaionent ol the ransterrd sset, A g poticies of sutnid -mbundunlﬂm
necessary ba ensure coneiskency with the poficies acopted by the graup.

Morrcontrelling mierests in the resuits and equity of subsidiates are showe seg tly i the © li of profit and hoas, consolidated
WRtamEnt of changes in squity ahil balance ket reupactisaly.

1] Aszacimbes

Aspciates are all enifies over which the group hee siga#ficant influence byt pat control ar joint controd, This & generally the came when the group helds
betweer: J0X and 50 of the wating rights. invesiments in ssociabes are soreGnbed fer ustig the eguilty metsod of scosunting se (] below], 2fter initaly
Being rscugeiued Bl cost

|} dalni errangemants

Under' Ingl &5 111 Jodnl Armangements, invesbments in joinl rasgenenss e claiaified o either pink aperatiens or joint veniores, The cisaification deperes
o hmlmwmﬂwﬂmm,mmmwlmmmm:mm. Gatmwny Distripares Limibed has feint
weeAlEL
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4]

Juint ventures
Inberesty in fwint ventures ane sccounted fae using the equity methed (vee () Selow), afler initisly being recogred w1 omt in U condolidates balamen
shiat.

{iv Equity methad

Under the equity method of acoountrg, the myestments ars inttially recognised at cost and adiusted thereafter e recogniae the group’s share of the post-
a(cugition prodies or bease of thie Invested in profi & Tk, and The group’s share of oft&r compralianiing income of the veiles in other cofoiehetiie
Incorme. Dévidends recefve or recelvable fram assecistes and joint ventures ane recagnised as a redoction n the cETying ameount of the investment.

Whieh the proup's ware of lodes In an sty eccoinbed Investment equal of exoeeds B Intetely In he w58y, Incloding any other Unbecired long-teim
recuivables, the greup dees nat recegnise further losses, unless it has ecurred obligations o made gaymends on behal! of the ether engity.

Unigalisnd gaing on traniactions Babwonn (e grous and (1 sacciate sad jolnl veniires ane eiwiated (o the ecent of the group's intensst in thess sstikies,
Unrealised lpsces are also eliminated unless the transaction provides evidence of an imgairment of the aseet trersfered. Accounting pelicles of equity
sLeonirled inveilioe Fuve B chingied whise pecediny Lo il cordiibengy 'with [P policie adopled by the group,

The carrying smount of ecuity accounted inwesiments s lested for mepaliment in socordance with the policy described In nole 1)) betow,

{¥} Champes in awhership itereits

The group treats bransactions with non-cantrolling interests that de pet resuit in 2 loss of condrol as trarsactens with equity mwners of the group. A change
iy awmeridis iderest resuib i an sdsatment belwesen Ehe carrying amounts of the conbretling and non-controlling sterests 1o refl=ct B relaiive interests
In the subsitary, Any éfergnce babwemn the amount of the adjestment te none-controlling interests and vy cansidenation pald o recetved s recognled
within equity

When the group cesies o consotidste o egulty account for sy vestment because of & fodz of contral, Soind conbral or significant bdluence, any retzined
Intereat in the enkity W reessasured fo Ha Talr value with the change s carylsg amossd recegnised s profit of |oe. ThE falr vlus Becorss the iniiial
carmying emeunt for the purposes of subseguently accounting for the retained interest 25 an associate, feink venkure or finenciat asset. in addithn, &y
ameiais previously recognised In other compreheniien incorss i respect of that entlny are scostnted for as If [re group hed directly @posed of the relied
mssets or |inbiifthes. Trk may mean that amounts previsusly recognised in other comprehenave income are reclassified to shatemens of proftt o hass,

It the gwnerstg interest &2 joind vesbere or an asyeciate i reduced but jenk control er significast influence is nefained, enly a propartionete share of the
amaaris radoliviy recognlied s ether comprehsnalve § e recliailled Lo al prafi ar ok whens approgriale,

Current and ren-current classtifcation
The greiip prowendy i i ab@aies i the tulanoe iheel Bised of curmesll non-cuimnt cussifcalien

A aiiet i rosted o curmest wien W B

a. Expecied 1o be reathed o inbieded to be sold or conmamad In normal eperating oxle

b Hedg primarty for the punpess of trading.

€, Expectod 1o b reatised within telve months after the reperting period, er

. Cash or caah equivalent uniems restricted from beng exchenged or wsed ko settle a ligbiity for at ioaat twebye months after the reperting period

All ther scts &t classifled a5 non=curmonid

A Giability f curmens whaen:

5. it B evpected te be seithed i normal cperaimyg opche

b 1L b Pl primarily for the purpese of Drading

. i is due to be settied within twelve mosths after the reporting peried, or

., Ther= m ne uncenditional right 1o dele the seltlement of the {labisy Tor ol bt teefve monifa efter the reporting peried
Al other Habiites are clasfied o ron-ourrent.

Dederred b aseeds and liabitittes are clamified as non-current assets and \abitites.

The eparating cycle 5 tha tme tecween the sogus®ion of aswes for processieg and their rescsation in cash sed cash equivalents. Tre group has identiffed
kwvelve monthy m B opensting cycle
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(dy

]

Finanelsl Guarasries Contracia:

Financial guarantee contracts issued by the Group are these cooviracks that requine & payment to be mede to reinborse the bebder for @ st incurs,
casse the secifed debior fnls 1o make & piymest when @, In scosrdance with the terms of & @bt Instument, Finesclal gaarseass contrsis we
recognised inftfally ex a iahitity at, fair value, sdfjusted for trarsaction costs that are directly strrihutable to the Swance of the pannter. Subsoqeently, the

Uability w rveasunes ak the bigher of the nof fsas all = & o as per impabrment requinesents of lsd A% 309, and the srount retognissd le
il S st

Sagrmant Repaniiag:

Upersting segments are repoeted inoa maneer consistent with the intemal reportrg provided to the Chiefl Operating Decsion Maker (COUM| of the groap.
Ther CODM, who b responalble for ARacaling reseprcen abd asimilng petformance of the opefaling megrmecds, hak bees |desifled a 0w Chakman and
Manzging Director of the group, The greup has identified ene repertanle segment “Container Freight Station™ Le; based e the Information reviewed by
CODM, Befer rede 14 Tor g I j !

Foreign currensy trarmlsthen

(1 Functbenad and presentation currendy

Harm: included in 8 1 ial ok of each of the groups entivhes are miasured uying the ourrency of the primery sconomiz envisenment in which the
erkity aperates [the funcionsl camency’), The consolidated finandial stetements ane presentsd in IrvcHan e (A5 | wihtich s the Compamy's funcitanil and
preseniation currency,

(W) Transacriors and Salamces

Fareign currency traesactions are Uraralated inte functione, curency weing the sichangs retes prevailing al the date of he transactions, Ferelgn exchange
i mrd |oeees Tesbting frem the sertlemens of quch transactisig and fram the trandation af manEtary st s ssiither depominaced In fereign
urrencies at year end excharge rates are geserally recognised in aratit or less

Fareljn exchange diflermces reghried a8 ot ad)ustimanl Lo boirowing coils i o L Iy L s A al Eoofit aed loks, wilhie france cost, All olher
forelin exchange geins and losses are p tesd i the Stat: &-of protit and bess on & ret basin,

Hon-menetary therrs that are messered at fair value in & tereign currency are transisted uring the excharge rates ot the date whes the far vaboe wea
determined, Translyian dilfeence on assels and skl cwried al Tale value are regertedd ms part of the Talr value galn o kma, For sxampls, (resgiatlon
differencet on nan-meretiry assets and Gabiites sucn o equity instruments held st falr valse teoough profit o o are recognised In staberment of prodtt
acad loss 8 part of the fide valos gain o loss and ransislmn differences on noe-monetary asaets soch o equity vestmeeds clavsified s PY0C0 are recogrised
i ther empretensive Fonme,

il moreetary assein aed Uabilithes in fereign ourrency e retaleg al the eod of acdounking pecied, With respect be long-tem forelgn currency monelary
Hems, e greup has adspded the Tallewing poticy:
¥l Long Term forelgn currency mometary Bem tycen upbo 18 March 2018 on depreciabie meets;

» Foreign excrangs differsnce an ancoust of Gsng term foreign cuFrmcy 10an &n & depreciable ARl
are adjusted in 12e cost of the depreciable xooet, which would be deprediated over the batance life of the asset
bitang Term ferelgn curvency maghaelary Tem Uaken afper 00 Agnl 2078 on depreciable asetic
= Foreln exchinge differmsce on oot of & depreciable mmets, wre Inchuded in the Stefloment of profit end Loss,

& wenetery asset or Rbiliby is termed x5 a fang-term foredqn curmency monetary them, if the ot or Haokity & espresses in 2 fereign oorrency and fes 2
twrm af 12 mantka er mone ol e date of erigication of the s or Habiliy,

Revenus Beoognition,

Thie Groas & principaily engaged n & singbe segmant iz, inter-Sodal Contairesr Logistics. based on the rature of services, risks. retums and the mismal
Bualnans reportisg ivlam

Ind A5 115 “Revenue frem Contracis with Cusiemen” privides a control-based revenue recagnition model and pravides & e sbep application spavoach o ke
{odlowed far rewenue recognition

- ldamitify B conbractisp with & cudbemer
tdentily the performance obligations
- Drtwrrrviser (he Dransaction price
+ Ahocate the transaction arice to the performacce obiigationa
- Fpcagnive revesus wher, er o6 e antiiy sativfies peformence sbiyalion
Beyesigs from confracts wilh customers i recogefed when control of the ssrdces we transferred o e customer a8 mno amount that reflects the

camdderntion to which the Group eepects to b entitled o eachange Tor theds seevicis, The Grous hai genaraliy corelided that il 5% the afiecipe? s 8
revenue amangements, except far the agency services, becaome it typically controls the services befare translerming them te the cntomer,

Rt derliaded Mrentt OallicTid & Behinil &f chird Sarthe
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Mandering of services &
I§] Pepmnue |8 mensured &t the fnic value of the consideration received o receivable. Amourds Sacloied as revenue are pet of relurm, brade allowanoes,
rebates, value ddded Baed a0l amounts coflected on behal? of third parties,

|| The Groeup recegnises revanue when the amount of revanue can be relably moassred, i is prafable that future econemic benefit will flaw to the entity
ard specific criteria Feve boen met for each af the Greup activities as described below, Tho Group beses N3 ectimates on historical resutin, taking into
consideration the type of custamer, the type of transaction and the spectfics of each armargement

1) Inearme from Containes handing, sborage arsl irnmsporiation ane recogrived on proportiensts completion of the mewement and delivery of goods Lo the
panySdesignatee place.

{re) Incaeme frem Ground Rent = necognised for the period the conkainer s lying In the Contadner Fredghs Station, Mowever, in case of long standing

condainers, the moome from Ground Rent 45 not eccrued for a period beyond &0 days as on the bass of past kistery the collectaniity 5 not reasonaiy
e

{w} Income from auctien sales i recogrised when the Group suctions long-standing cargo that has red been deared by cust & and exp far
Auction wales are recognissd when auction W completed alter obtaising necesary sporowals from appropriake autharities. Auction iales inchde recovery af
i coit |ncunfed & conducting mictions, sccrued ground ferd afd handling charges relating to long-Manding cergo. Surpla, out of suctons, B any, after
meeting &l expenses s the actust ground rent. i oredited to a separate socolnt ‘uction Surplen’ and i shown under the hesd Comtract Lisbiliter.
Urclaimmed Auction Surpla, I ary, in sxces of period specified under the Limitatlons act iv writlen bk i Srcoms’ In the following Nicancial yuar,

Variable censideration

Il the cormideration 0 a contiect mchades & variable smousl, group esthmates the amount af consieration Lo which I will be ergitled in exchange for
{ransferring the serdce to the cusbomer, The variable comsidecation is estimated ab contract inception and consbrained until 5t in highly probabie that a
wigeificant revenue ey in the amoont of cumuiative reverus recognised will et eccur wien the mwociated urcertainty with the varisbde cosmideration
subisguently risobved. The Group recognizes changet in the estiniled smeant of varisble consideration in the period in which the change ocouns, Some
contiach for the wle of wervion pravide ¢ 1 with rebal=y gnd pricing incemdees, which give flse b varfable comvideration,

The Group @rovides retrospective volume rebates snd pricing inoentives bo certain cistomers ance the number of cargs imported’ handi=d during the perod
=xceeds & threshold specified in the contract. Rebates are offsel against amounts paysble by the costemes. To estimabe the variable coemsideration for the

expected future ret the Group applies the mest tkety amount methed for comtracts with & siagle-volume threshold and the expecled wailue methed for
condracls with mere than ene wolure thneshold, The selected methed that best predicts t5e amount of varisble consideration & primarfty drven by Lhe
ber of vol thresholds. containesd in the contract. The Group then applies the requirements om constraining estimates of variable consideration and

recognises o refund lsabady for the expected fotire rebates,

Contract balances

Trade receldables

A recalvabie represents the Group®s sght ta an amount o corsideration thal & unconditienal (1., srly the paisage af time 5 recuired before payment af
i consideration s duoy, Refer to acceunting potickes of firanclal assets In section financisl instrumants - inftfal recopnition wnd subseguent massunerent.

Contract assets

& contract assel & initially recognised Tor revenue earred from services because the receipt of comideration & conditional an ssccessful completion of the
service, Ugen completion of the services and acceptance by the customer, the smount recognived as contract asseds i reclassified to trade recetmhles.
Conlrict Assiety are subject te Enmpairhent seesenent, Belé 1o scominting policies on fmpdirment of financisl astets sad contrac assels in asckion mdiil),

Contract labifities

A conbract Hability s the eotigetion 1o riafer sevices Lo a cussomer for which the Grous has recelved consideration (e am amount of consideration b duw)
Trem s ouatomer. T & cuntamer pays commideralion belore the Greup Uranmhers servioes to Dhe custamer, & comtract Ualiliy fs recognised when the payment
i mbde or the payment b due [whichewer (s sarlber). Contract fadilities are recognived a8 revenus when the Group performs under thé cantracy
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Cast to obtain a contract

That Greoup pirgh Sles comimission bo {n weiling aenin far gach contract thal they beain for the Greup. The Grewp hi alected o spely the aplbisnal practical
expedient for costs 1@ obtain a contract whick allows the Group o =mediately epense sebes commissions (included o advertaement and sales prometion
it fu e G died o1l wapenie | beciige the aingrtitalian paried of the st Bhit the Grocg bl wools Fave uied e ons year of ik,

Costs b fulfil 8 contract 1.2 fretghi. insurance and other selimg esperses are recopoized 2 an exgenae in the period it which related regvengs = recogrisesd.

Eritical padpermenis

The Gree's tonlracis with customery irclude prombse ta frealed wrdoe to e cuvleman, Audgemsnt b requined Lo determing the Tranicliee price Ter
the contract, The travsaction price could be esther a fioed amount of cusomer consideration o varfable consideration with slements such as scovemes,
raenbhees, ol dacousts, etc. The estimated amount of varisbte congideration @ adjusied m the branssction price onfy o the extent that It & Raghly
prababilo thal & sinificnt In. tha tal i riFsila recogried will not ecoor and s reacsoveed ot the st of sach regsrting period.

Estimates of rebates and éiscounds are sersitive 1o changes in circumstanoes and the Groop's past experierce reganding retams and rebate entitements may
nob e represssdative of custeren’ aciual retume and rebate entilements v e fulore,

Costy 1o sbinin o covbact are generally sspensed e incured. The anestrent of this oterls requires the applicamion of judgemeant, in particuler whes
conssidering il comns gesarale o enhaewe neseurees i be gied 1o satisfy Tuture perfarmance ebligrtion e wheiher cadls are sxpecied be be rocovered,

Drifver revenus reams

Export Banafits

Lxport Entrklements v B form ef S=rvice Exporis from India Scheme (SEE) and other schemes are recognizes in the stefement of profit snd loss when the
right b recebes crad@it as per e Teren of Dhe sclemne s establihed W reipect of sgsrts made and wien e i no sigaificant unceriainty regarding the
winimate collection of the relevant export proceeds.

Citwidmnd
Goviderd s recegrised wnen the Groug's Aght to recefve the peyment w estabfichad.

Interest Income:

Far all debil, trumints measunsd althiesr &l smeeTiied Cofl of o fair valiss threugh olher camprehrdhie inceme, MR noome & recarded uiing the
ehiective inferest rate [EIR). EIR {3 the rate that exactly divcounts the estimated future cash payments or receipks over the expected life of the financial
Inktrument of A shofier peried, whens appioprale, to ihe grias canfylng &mount of the Prancial st or to the amarthed cont af & Fancial Dby, When
calculaiing thoe offectve interost rate, th Group estimates the expected cash faes by considening all the condractust bonma of the flranclia instrumant o
example, prepayment, extension, call med similter opbiors) bul doss rot conslder the prpected credit lossey, biterest income A incloded in other income in

the saterant of grofil andg Les.

) Ineome Tax:

The incame ta expense or credit for the peviod i the tax peyable on the oarrent period's taxkzble noome hased on the applicable fncome tao rate sdjusted

by changes In deferred fax sdets and Hahilithes smeritanable to teinporary dif aind Lo d L, loidsg,

Current income tax

This cummant e ta chisrge 5 catculatid on thi basks of the t lEws mactsd & mobstanmearly axctsd ot the end af th repartng periad i the oty
whepe e compary and 1ts subsidiaries and associzte penerabe tamable ncome. Meragement periodically evriuates posttion taken i tax returns with respect
Lo wituations In which mpplicabie o ceguiation W ulject 1o pretation il ighet. prgviiiany whete appiropriale o the baili ol amewenty specied o

be paid (o the taxn seiharites.

Daferred tax

Defecred income tax is provided in full, using the Tinbfity rrul.rmd.mtn'rannl differences ariying Setween the tax beves of assety and |labd Riey and their
caTying In it Hdatend Tinancial xt Deferrad fncome tax is defermined uwing tae races (mnd Liws) that have Been eracted ar
substantislty oeactes by the and of the reporting pemod and are mipected te soply when the relxted deferrod intome 12 seeet i realsed or the deferrod

Trveeme Dae LTy & sntibed,
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Doferred tas masty are recognised for il deductible lemgornry differancey and unined Tax loaves only I B § probable (hal Tuture teadie amousits will e
wvafable to utihe thoso terepdrmny differences and leees.

Deferred ta lisbil|bes are not recognised for e lemparery differences between the arrying amourt and 1ax baaes of investments In subsidiaries, msociste
g ncensst in feint arregements wivire (he grecp B able 1o cartrel (e tming of U revirsal of (v temporary EfMerences and it B prebable (hag (he
differences will not reverse in the foresceable futare.

Deferrsd tan pppsty are rod recogrined (or temporary differencey beteeen the carrying amoant and tax bases of in wibsidiaries, aecinbe
ntarei in feinl eTRngamants whans il B ooel probeibe that the dilfensnces Wil revcis in the foreieerbis future and Laable pradil will nol e svafladde
Bgrirat which the temparary differences.can be utilised.

Thye Caprying hvesnl of defumod Che assils s (oviewand al aich Peporting date and rediuced b L stisd 1hal | 1§ o Reeged probubis cthal sulficsEnt tuabls
profit will be available to allow ol or part of the deferTed tax et to be utited. Unrecogrised deferred tax assets are re-assemed 3% cach reporing cate
and are recognised bo the extent thai ® has become probable that future e profits will siow the defemed Lo assel 1o be recovered.

Dofarrnd fax saseats and Uabilities mee messured at the ta raktes that are sxpected to apply In Ehe year whes the et i realised, o the Hablilty b sectled.
based on tae rates (and dax lawet that Bave been enacted or substantively sracted ab the reporticg date

Defarred thoome ta (s not recogabed on inslal recopeition as well 55 an the impetment of goodwill wivich i rob deductible far tax purpesos ar an the initial
recognition of an awset or Lability in 2 transaction that 5 not a busicess combrination and, at the tme of the trassaction, sffects neitther the accmmting profit
mar Lealbde profit flax low ).

Deferred tax assets are recogrised far all deductible temporary differences, the cary forward of unused tax credits and any umused tax losses, Deferred tax
mikili a Pecognlied G (N salend that 10 b probabde (hil Lecalie peofll will be avelable sgairal which the deductible tamporary dilfaiece, ard the Camy
lorward of urnmed tas cCredity ared unused tax lozses can be ubfisse, escept when the defermed tox asset relabng Lo the deductinle temporary éffeence
wrises from the nitial recognitfon of an aseet or labfilty in & transaction thal b not a business combinatien and, at the tGme af the tamection, affects
ratishar The accouniing profil ner Caanbie predil or bxis

Deferned tan asvets and |labinies are offset when there @ 2 legalby erdorcesbie right to offset curment tax assety and Fabilities and wmen the defered tax
Bl uriges relate to the same iaation authority, Currant tan saseby med Ly Pabilieles pre ofifiet where 15 @ntity a8 legally enforcealie right to offet and
Wtends @ither Lo sotte on & Tt bash, o t reabive the gsets and settle the Nabiity pmultaneousty,

Current and deferned tax is recognbed in prafit or fosa, escept to the extent that it relates ta ibers recegmised in obher comprefenatve rcome or directly in
ety 10 this casd, U Bai B alio pecogilied i SEhat Comprefeinie come of dvectly In squily, apsciily,

MAT

“Minimum altemate tax (MAT) padd in o year s charged to the statement of profm and iees 25 curment tax for e yoar. The defered tax asset &5 recognised
for MAT credit avallable enly (o the exbend (it 1L & probable Dhat the Groug whi gy rormal income fax during the seecilied periad, Le., the peried for
which MAT credit s alewid o S carmied forward, i Bhin pear in which the Group recognieet MAT ol 28 a0 rsed, % b5 created by wy of ocredic 1 this
staberrent of profit and loss and shown 25 part af dedered tax asset. The Group reviews the "MAT oredit I " assel at macn reportiig date and writes
wowr, The Akt (o the extanl that 1t s o losger pretsable Chist 0wl pay noremsl Tae dering Dhe speec | Med pariod,”

Paolicy wheen the entities sperates under tax hoBday schemme:;

I the Wiuabiors where snd o recs anlites n the groug are entitied ta s D hellday under the | taod Act, 191 enscbed in indis or Lee laws pravailing
W thiz respective tan furisdictions bmtnﬂlwupﬂ:u-, nix deferred tan fasset o labfityd 5 recogrized in respect of bomparary differerces wnich reseme
suring the tax holldsy period, 1o the extent the toncemead entity’s groa total come b subisct o the deguction during the tax holidey period, beferred tan
i respect &f temporary differences which riwarss afLir i L hotlday périod fi recognleed in U year s whick ihe emponry differences arginate,
However, the group. restricts recognition of defermed ta aouets te Ehe extert it & probable chat sfficient future taombie income will be avatiable againet
which sach deferied Lad axsels can be fealined. For recogrition of deferred tanes, the tamparary differences which prignate find are comidered to reverse
st

[ L
Palicy spplicaiile fram T8t Al 2099

Thee Group "” J & coriract ', of containg, & bease, That iy, if tho centract conveys the rght o control the wee of an

idensiifled assat Tor -murm;mﬁm ponglderation

Greap & a lesses

The Grewp's ese asset classes primanily comprise of lease for lavad ssd buliding. The Greup assesses wheether a centract containg a tesse, at inception of a
contract. A contract ¥, or conladng, o lesse i the contract conveyn the right o contred the we of se identified asset for 0 period of e in exchangs for
caniidialion, Ta sy whellien § oBhirach cidniiys the right e contned D use of a0 iH'UrHHIﬂ.Nm!mW: I7] thi comiracy el
thee e of an \dentified asset (H} the Group bas substantially all of the scomemac benefits from use-of the asset through the perisd of the ipase and (M) the
Group hex the rght to drect the use of the dsel
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ih Righti-pi-use prseks

The Grodp recogrties right-of-uke sibeta KU the commenceent date of the lease (Lo, e date the underlying iiset |y avallabie for use). Right-ol-uie ety
e pheaiured a7 cosl, leay any pecurmllaed depreciallon and impaliment losses, snd adjusied Tor ey Perswasurement of Leade UaBRities, The cost of right-of-
i ansels inchode the amount af lease Vishilithes recognitied, infial direct cosis neurred, and lsase payments made al or before the commencement datp
laris wrry laase incentlves receivedd, Right-of <Use axsaby sre pmarthed -on & siraighl Une hasly ower the shorie af ke loase term and the estimated usful (s
of thie asakts,

I ewnarship of the Leasad muset tranafess to the Group At the and of the lonie term of the cost reflects the exercise af B purchade option, desreciation b
calculated using the estimated useful |e of the assat,

mnﬂ\hﬂ-mm“:honh]lﬂt b impairmaent. Refer ta the pocounting policles In section ()] mpadmrent of noen fnanciph essets,

i} Lease Liabiliies

AL e cormmend et dale of the lpate, [he Group recogsies |ease Habillthey meaiured ml the presend valie of beage pRyToenls Lo be madi avar (Pe |oase
terir Thee leasi payrmenty elode ficed payments (Inctuding by subsisncs Moed payresvis) B any leass incantives recehable, variadie lease saymmanis thal
depend oy ay naie o @ rabe, and amounts eepecied Do b pald under residusl value guarantees. The lease paymenis ssa include 1he axsrcine price of &
parclase option ¢ by cartaln te be exerchind by the Group and payments of pensities for terminating 10 lease, 1 the beate term reflects the Group
Expriving e option to Derminate, Variahie lease payTents thas do nat depand o &N Indey or & rati are receinised a5 openses [Urdes they ane Inoemed 16
peasiec wventories) in this period in which the evend o cond@ion that trigeers the payment docurs.

I calculating the present value of inase payments, the Group uscs TS incromontal borrowing rate at the loase commoncemont date bocsss the intersst ate
weplicit in the lease & not readily determinatie, After the commencomont date, the amount of lease |ahbilmies & increased 1o neflect the accretion of
riberest and reduced for the loase payments mace. in addtion, the camying amount of iease labiiies s remsasured 1f there s & modificatien, & change in
the leate term, a change in the lease payments {e-g., changes to fuisre payments resulting from a dange in an index or rake wsed to determine such lease
payments) or & change o the acesument of an setion to parchase the undertying asset.

E|Shart-term leases and lsases of lovw-valus sxets
The Growp applies the short-torm lease recogrition oxemation bo its short:term leases of machinery and squipment (Le., those lsases that have & lease torm
of 12 monkhs or kews fram the cammencement date and do nes contein o purchase optiond, it atso applies the dease of lowevalpe amsots recognitian exemmmtion
to leases of office eguipment. that are considersd to be low vale. Losce payments on short-term leases snd ieases of low-wmlue asets are recognised as
EXpense On A stratghit-line bass aver the lease term.

Liease Uabilvnes™ and Right of Use” et have beon separatety presented n the Balance Sheet and hesce payments have been classified 2 financing casn

figws.

Group as 2 lessar

Lessiy iy which the Groap dest nol transfer substantially all the ks and rewards incidental bo ownership of an afset are cliiyilisd aa operating beades.
Rental |ncome afairg 18 accounted fof om i Streight-tie basly over the lesse Lermi. Inftal direct costd indumed in negolisting and arranging aq oberslivg

lense sre added o the carrying amount of ihe leksed asset and recognised over the lease Lerm on the same basls as renvtsl income, Contingent rems are
recegnived as revenue in the period iy which they are eemed,

Palicy applicaliie upta 140 March 2018

A lpase i classified 81 the inception date a3 & finsnce lease or an operating lease. & ieise that tramfers substantiasfy all the riks and rewarnds wcidental 1o
owrership to tha Gioup i classified as a finence lewse. Leases in which a dgnificant portien of the rfaks and rewnrds of ownership are not tramfermed te the
Group as lesiee are classilied m opersting leaies.

Operyling Loase - m & lessan

Leases in which a sfgnificant perticn of the fiks and prsards of cerenhip are ra trantfermed (o the group as lesses are classified & aperaiivg rases.
Puymionts made Under aperating beases (et of any incenttva recelved Trem the [essor) are chirged te prafit or loas on & sEraight Hne bask owr the peried of
Uhe leash WAESS the SAYENSS ATE SULCEUIDG t0 increass I lne with espected genaral inflation ta compersats for the lessers sxpectad faflatienary cost
NCrpates.

171



Gateway Distriparks Limited
Motes annexed to and forming part of the Consolidated Statements for the year ended 31 March 2020

EEH

(]

[k

Irmpairrent of ansety

Tha Croup asseses, al sach reporting daze, whether there B @ Indication that s moed may be bpaired, 1T sy Indicatien exists, or when annusl
impalrrent tecting for an asset i5 required, the Group estirabes the asset’s rocoverabie amount. &n asset's recoverabie smount is the bigher of an amet's ar
casb-generating unit's JCOLL fair value e covts of @sposal ardd ftx waive in uve. H&mﬁrm!nﬂmdhmwm.ﬂm:hm
dons nat generate cash miiows that an Wrgely eoependest of those frem other assets or group’s of assets Where the camying amaunt of &y et or OG0
exceeds ity recoverable srount, the asset by conmiderss mpaires and tn writien down to fix recoverable smsant.

In zzesring value in e, the stmatesd foture cash flows are dzcoorded be therr present weton uning 3 gee-tex @scoond rate that reflects comrent market
apsmiamen i of [he ime vilue ol motesy and the risho. apectlic to the assel, In delemiining fa valiee e coals of dapoial; meienl marisl Lransacthany ane
taken tnto account, 1T avafable. |f ne sach transactions can be tdestttied, an appropriate valuation medel (3 used. impatrment insses inclnding imzsatrment en
riyeinoie: e gréed in the af grafil and lest. After impaicmant, deprechation & provided on the fevised carryig amount of e el oo its
FEMEINg usul ife,

Thar Group Basan. i5 bmgalrment caloulacion on detalied budgets sed farecist caicularieea, wivleh sow propared separately Ter sack of the Group's COL ta
winch the marridual mssets are aliocated. These budgets and forecest caloaabions generafy cover a perind of five yeans. To estimate cash flow projectons
Baryond periodi coverid by e mosl ricenl bidgets Toreciati, e Group axrgela iis Dk Mew prejectlon In B budgel uwng b sbeady & dectinieg grawih
rate {or sutmequent years, onless an increavng Rte can be justdfied. In any case, this grewth rate dees not cuceec the loag-term average growth rate for the
producti, Feabies, or ceunlry of caunten ih which (he Grmig opsiten, o for (ha matkel s which (e sast 0 okt

Goadwill Is tevted Fof anpalrment socaslly snd whes ciroamtasces indicate that the carrying walue mey be imasired,

paimrent i dete Tor poacwill by q the reco of emch OO jor group of CGLE) 8o which the poodwill relates, Wren the
recaveralie ameunt &f the COU i Less thas s canying L, an Wmpaiesent Liss b recegried, |mg L lanves relating io goegwil cannet be revensd
in futare perieds.
Cagh and Cash squivaisnts

For Ut purpeds of prisvslation in thie stMament of cash fows, ciih g cash eguivalents inctudks fash on Bund, Samed digedly with Dacks, ofber therl:
tor highly Uiguid mesmenty with origineg! maborities of e months or less that are ressily corwertible i knosn amounits of cash aed which sme subject:
o b g Ml Flik o chuiigen W i, and ik overdiall. Deerideall aie e Wil Beerowing i cuiment |IsbRiies in the balance sthest.

Trade Receivabie

Trade Recelvabdes aro receqnised inftialy ak fabr value and sdbdequently meatuned at smortised cosl using the effective interest methed, Loss proviison Tor
impaimment.

Fair Valud Measarament

The Groug measures financied estrimends, sich a8, Sertvatives ot fair vatos 3t esch betence shest date.

Fair wplen 5 fho price that weuld be recaived (o v & sssel o paid ta irasifar & Wabillty b an erdeny Lransaction between markil participants at the
messorement date, The fzir vale mescrement & based on the presumption tat e transaction i sefl the asseter transier the lisbfity takes piace efther:
T the principinl maket Tor e At of DadRity, of

it the sbmence of a priecipai market, in the most advandapaous merket for e asset or ettty

Tha principal of the most advintageous marked miit be aciestitin by the Group.

Thar Faie vl of sy asset o a Unbitity s measured using the asusmptiens that market participants woutd Uta wien pricisy the zsset or Habillty, assswing that.
matiel participants act in their econamic best interest.

& Tl sadue measuneesnt of @ nonfnamcisl st ke e accoud o manet garticipant's ability to generate econemic banefics by wing the aseet » B
fighest and best use or by selling it to-anether market participent that weedd wie the asset in fis feghest and best ume,

Thar Gl wiss valyation ischnigues that are approgeiate o the circummitancss. and Ter which salTichent dats sne avallable o mersre fay value, maximilieg
the use of relevant chsersabie inputs end micimésing the use of unobserohe inputs,

A panin and Uabilithes Tor which falr wwiie s seasiced or disclosed In (e financisl viatesenis sre calsgarisnd withih the il vals Merarchy, dew b o
foiloes, based on the Lewest level input trak is signittcant te the fair value measurement as a whobe:

-Leed 1 — Quicted (enadiasted) rrarkel prices in sctive maskets for identical assets or linhilllies

Lt 1 = Valuartien tochniguis Ter which the lowest level input thas Is significant te the falr valus mescremend 5 directly or drectly oosarvabie

~Lewsl 1 — Valuatien technigues for which the lowest level nput that is sigeificant te the fair value memoremest i unobservable

For assots anc (rabitibes that are recognizesd m the firencial sextements on a recurring basts, the Company determines wihether transfers have acoared
I Rowirky In U Drerchy' by re-mviesting entegorization | bassd an e lgwet linel pul that §s sign@fcant e Tain widue measaremaent m o whols | 81
tha end of sach repecting period.

For tha purpoee of Tair value disclosures, the Tomgany has detemined daives of misety and lHinodites on (% bayhy of the nsture, charscteristics ard rhie of
thi ssgel or (labiny and the level of the Palr velue Wererchy 25 arplainbd ahave.
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ink

InvestmEnts and otfyer finencial as3es

1) Chasaification
The growp classies its financial assecs in the following measursment categaries:

- trge b ba maasuned subsequently at fuir vafus @it through other comprohaniive Incoma, er threugh Statemant-of prafit and loss) and

- Ihase memsured at amertised cast,
Thae clamdificabion doegssnds on the sntiy's Business miadel for managing the finarcfal aesets aral the cantraciual tevms of the cash flows.

For the assels mweasured ot Faie valoe, g and lesses will slther be recordsd in profit or Toss or ofer comprehemte mosme. For investment is debn
SErUmEnt, B Wit OoponG on th Busicess moded in which the fnvestment 5 held.

Tha greup recassities debt invesimnents whan and ocly when s busisess model fer managing those assets changes.

(M) Dbt inwtrumenta
Subsecuent messurement of debt msknaments depends on the group's busicess model fer managing the asset and cash flow characteritios of the mxet. There
are Fren measyremens calegerien Inie wivich the group classifes ity dedi nakruments,

i. Amorifsed Cosk: Aeeess that are held for the collechon of ontrachal cash flows where these cash flows represent miely paymens of principat 2nd
nnane diw erasiited 8l amorTised cmit, A giin of logs on & debl inveslmel Dht s iubiedguently meikaned @0 smortied ceil and W nol part of & kedging
relationship = recegnised in statement oo prafit and lozs when the assel & derecogrised or impaired. interest intome from these francial assets s inchoded
m oher income uring the sffective inberesl rale method.

2. Fair vaboe through other coomprehensmee bcome SVTOC | Aesets thed gre field for he collection of contractual cash flews and for s=lrg the Finencial
ansets, whene the sssels cash Mows resresend solety payrmenis of principal aed nberest, are measated ot Talr wetue through other comprafwiaive Bcame
{FVDLI. Movemends In the carmying amoust are taen through OC), except for the recognition of tmpatrment gaing o losses. nitenest revenos ond foneign
exchange gainy i ey wiich are secognhied in stwlement of profit and fesi.  When the firancial jaset it derecagnised, the covelaiive gain o Tosn
previously receqnisod W OO & reclessified fram eguity ts seatement of proft and lam,  Interest Incsme frem thess finanetal sseey 1 inchuded I sEher
incomes vamg the affective inberest mte method,

3. Fair Walue througn profit er loss (P¥TPLY Assets (st do not meet the oriteria for smortied cost or FYOCT ane measuned ot feir value Shrough profi or loss,
A phin o Leda 20 & debe I 1 L sl i 4 al air value Ehiecgh prof® o beas snd b ot patt of hedgieg relatisnship & recegniiad in
'l:prnftnrl.mmmnwmnﬂrmmmtd mi"rl:-lml l23% in the peried T witich & arfses. Cviderd income from these financied asets b5 incloded
s gthes ieome,

(Hiy bmpalrmenk of T Aal wvety arud ol L
The group applies the expected credit loss medel for recognising impairment toss on tinancial assets measured at amortised pest, brade recetvables and oifer
contracTust righis be recetve cash or sther Francial wise s,

In arcardancs with Ind A% 108, the Group assevses on 2 forwerd-inoking baws the expected credit ioss associated with its smets carried &t amortsed cost and
FYTOL] delit alrements. ECLY are hased on the differencs Betwesn (he contrachdal cash flows due In accordance with the rentrsct and all the cab Mowy
thas the Group expects 1o recefve, dscounted at mn approcimation of the orignal efective intesest rabe, The sxpocted cadh fioss will Inciade cash Paws
from the sale of coliaterst el or other credit snhancements that g integial i the contraciual terme.

For Urnde feceivibieg ko Sonlract asats, the Group apoliet & siepdified approach |h calculating ETLE, Thevefora, Uhe Graup o nat Lrach, <hanges in crecis
Tist, but trestend recognaes a loss albowance based on fetime: ECLs &t eacn reportmg date.

ECLE are recogvaed In twe stagen, For credit exsosures for wivich there hay net been & vigndficard inoease in credit risk sinoe inftial recognition, ECLs are
providied Tar cridit leases that result from def it owants that s pessible within the next 13 menths (& 12-month B0, For thase crodIT -enposunes far wivich
there has been 2 mgnificant increase in credst nsk gince mitlal recognition, N loss allowance & reguired for oredit besses expected over the remaining e of
[Pe widporiaine, Imespective of The Diming of the Getaull (n Nfegime ECL).

Thie Greup cordiders that there has boen & siniflant incroms s credit risk whon contractual peymesis are mere thas 10 days past due.

The Grous censiders & financist areeft o defaull when contractal payrments are % days past due, However, in certain cases, the Group may sise consider a
Mirancial aviet e Do in @iy shen il o axtornsl infermstion isdicaies that the Groug iv unlikety b recoive the eussianding cantraciual amounis in
el defore taking min scooant any oredit enkancements heid by the Groao. A& financlal asset & written off when there & ho resscnable expeciation af
recovering the cortractuni canh flows,
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(il Brerecognitian of finsnciel smels

A Minpeecin] musets 5 derecognised onfy whis

~ Thre grova bas transfered the right to reckive cash fows from the inancial assets or

=+ retains the contractuzl rights 12 recefve the cash Tews aof the fnancizb assets, but assumes a contractusd oobigatien to poy cash fiows 1o one or more
reciphents,

Where the entity has traeferred an asset, the greup evaluntes whether (b bas transferred substantiaily all risks and rewards of ownership of the fineecial

mib. |1 LUCH Chgek; The Ffinkeclal miaet b derecognived. Where (he antily hud ol randferred iubslantially g9 riea and pevwidd of oeharibige of the Meanclal
szset, the fmancial asset = not derecognised.

Whern the entity Pas neither transfermed a Hnaoclsl asset por reming suteiantially 5 risks and rewands of ownership of the fisancial asset, the finzecis
e s derecogn ised i the greup Bab net retained ceirol of the finncial aveel. Where the growp relairg cantrol of the linancisl aasel The assel i contines
tn Se recognised ta the exient of conticeing invelvewent in the financial assel.

{vl Incoime recognition

(i} msermtt Inlerest income i3 recognised on 8 Ume progoertion baes toking ints account the amount satstardicg: and 1P effective interest rate,
EliF Bty Dviben Iricomms i, Facogaissd wiven A Fight to v divdend e

Finmnciad Liabiithes

{lh Classification

The Growp classiies ik mancal Gabilithes i (e folowing measursrent caiegories:
thase te be maanmgd subcequontly &t Talr walue theough the Stabement of Prefit and Lass, and
- those messured st amortised oaat

iy Seasirement

1, Financhal Babllities &t amorised coid- Fsancial linbLites o arertived cosl represesied by borrowings, trede and other payaties are inftially recogsieed ot
fair valiee, amd satseguentiy carried st amortized cost.

1, Financial abilitles an fafr valie through prof and loss- Friancial Babilitles st faie snloe rrough preflt and lsas ara measired 8 Talr walue with off changes
recognized in the miatement of profit and loss.

i) Reclusyificarion of financial assets
The Group decemaings Classilcation of finsnchal aiseis aed latkites on initial recegnithen, Afar Initsl recegnition, no reclassifcation (s made oy Mnancial
ety which mre eguily instruments and Tancial Habilities,

The Fethowing tahis sows variews reclassification and how they are scoounted for
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1]

iat

L]

Dripnad Ravised Accadnbing reatment
:I.qﬂ'luuln clussification
Arortied oot |FYTPL [Falr vitr @ mmisaed ol rocisssifiabien Gabe, LAlorme belmi orreaus aemrtioed cost med (alf snie

[recegrrised in Statement of grofit and lass;

Amartned Cost Fair vpfue ot reciascfication date becomes 1ty nesy gross camymg ameunt. IR i calculabes based an the new gross
Ry Ameinl,

VT Farir value 5 measared at reclassification date. Daferente bebween previous smertioed cost and fair value iy
recogried in GCL. Ko change i~ EIR sue B reclmadfication

lass In OC| 5 matjustesd agamst fair vahie. Comsequently, the ysset it measred as o it hiad always been measired at
ainonised casl,

YT tFlIlef.Wmﬂhﬂmdﬂnhﬂmnﬂ}mm Mo ol ) i regeired,

FYTPL

Arvartied cost

[P Airuirthed coal [FAIt abiw AL Dies [nFICREION OASA S 115 (1w AMOTLEM CovL CATy I Ao, Frawever, camulatie gain of
FYTRL

T

F¥TPL LAssets cantinoe to be mezsured af fair value. Cumdasive gain er lnss presieusly recognized o OCI s reclassthed ta
PEL w1 ihe reclasificatlon dade,

Gfteetting Financisd inslrumenta

Fi'lh‘.i:lllmmllmummmﬂmmmtkwuﬁmmmmmulmﬂnmrﬂhmﬂu
recgnined anounts and there iy i inkention o tettle on & vet besis or rewlise the sosets and sestle Lhe fishHity vimglteneously, The lagally enforomale right
Mt not be conbngant on fUbune ewenTs and must be enforceable In the normal cocesa of busindss and i the svent of defeat, Mschancy e Bankuptoy of
the group or the counteparty.

Praperty, Plant and sguipment

Frashald laed i ocariad a1 histencal ceaz. &1l sther Kams of propary, plant and egaiment ors wated of higteetcal cart Leve deprociatisn. Histofcl, Cost
includes mependibure that is @irectly attribatable to the acgesition of the iess. Capitsl werk in progress & sabed st cost, net of sccumsdabed imparment
ldsy, iTany.

SAnsguen | Coilh a0 Inciuded W Uhe mive] ¥ SRR YIRE AMOUnL of recogaked Bi b Feparkle assel, W apEropoite, enly wihen |0 T probable Dl Tature aoonhanmic
benefits asseciated wizh the itemn will flow to the group sed cost of the ibera can be measured reliably. The crrying 2amount of any compenent accounted fer
A5 A wparte et 1o g leid witen replnced, ANl alhwr Pepaley end melnberance s changed 1o Walement of profT and lov duning the reporing jeeriad
in wivich they are ncumed. The managemers review the useful lite of the assets af each reperting date

Deprecistien mathods, srimaied utelcl lves and residusl valas

Deprecation en ndditions/ deletiory to Tangible Amety & calcyinsted on pre-retn baaty from (e menth of s additiorar’ del=ton, The Group provides
depreciatien oh soralght-Hre mothad 82 the rate seecifed undor Schadule || te the Cempesies Act, 2011, sxcept Mo

- Regch Stackers and Porkitiy (iecloded ir Dther Coutpments| ane cepreciated over o perfad of tenyears, based on the bechnical evalustion;

- Aggitiorai construction of Sueang, Eiscrrcal instafieions, Famitune sosl Fiitures and Dffice Squipments a2 Ponjad Conware CFS i baing smartised over
the batance perind of the Operations pred Management Agresment of the CFS with effect from 1 iy, 100T;

Galnt and lossrt oo dapaial are detaimiiesd by Comparng pracends with caryisg arnount, Thise are oluded s Statemeed of proafll and loss,

The Grivee Bas slected 19 contnue with the carying vale for all of it property, plant and equipmest as recognised in 15 finarcisl vaterents on transition
i Inid AR, s o par Bhit pirineus GAAP and U that &s 188 deemed cost ai af thi date of trasalion.

Itarglhle Assets

Intamragible asels purchised s rmeasured o cosl o falr value 35 of The Sale of acguisitien, as applicable, less accumulated ameration s acoumdated
impaimrent, if amy. tanpble ssets of the group consist of computer mftwere, Rail ticence and Privabe Fresght Termical Licence fees wivich & amortised
undar siraight line method aemr x serlod of 3, 20 aod MF years respectively,

Taadwill

Goadwlll &r arquisitens of sussftaries 15 nat amartissd But 10 W tested Tor rpalment annually, & mfrlqumtly I ety ar changes Ih CIroumstRncEs
ngicate that it rrght be mmpaired, andl & carried ak cost iews accumulsbed impairrent lomes. Gains and lowes on the divposal of mm entity include the
cuvyieg wmaunt of goadwlil Fetaring To th ety usld.

Goodwil i3 allocated to cash-geseraling units for the purpoes of impatment testing. The allocation ts made to thase (ash-genearating units or groum of cash-
grmeraticg Ueis thal are mpected 13 beretil frem [he busissss combisatlon I which e gosdwill srosi, Thas unils of greups of wnits are idantiiad at the
loenst Lewel af which goecwi is monstored for intemsl mansgement purposes, whics = our case gre the opergbng segments.
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1]

it

1)

Trade s ather Payablei

Thess amaunts mepresect Babilities Tor geeds and services provided o the groun prier te the end af fnancal wear which are oegaid. The emeunty ane
unsecured. Trade snd other payables are presented & current Habibicies unless pryment 15 ot due within 11 montis after the regerting perisd. They are
recognisad initlally al Talr value sed wbasquently imesuered gl smoriied coul uaing &Mt Inlerel metied.

Bormewings
Bormowings are inttally recogrised at far vatoe, ret of transacHon osts inowred. Bonrewings are subsequently messured at amertised cost. Any @fferenoe
b 1 A (nad of krae cost} and reclemphion amoant B recogeied |n profit o low over thee period of the Borrowings ating the sffecthe

Intorest rwte mathod, Feds pakd & tha ortablishmsnt of loan facitities sro rocegrised m transaction oows of tha Gean to tha ewtent that It is probatls that
somme= or all of the faclity will be drywm dows, [n this case, she fes © deferred urtil the croe down ocoos. To the extecd there b1 o evidence that & is

probable thit s or &l of th Taciiily will bo driswe down, the Tfed & capitaliied i & propiyment Tee igidity mricis sd smaiied aver tho poried of e
facility to which it relabes.

The tawr ¥eiue of the Hability portion of the zero coupen redecmable preferencs shares 45 determined using & market cate for an equivalent instrument. Ths
mrmiil | pecarded as Babilivy en amorised oot havs until extnguiess on redergiion of preteremos @i, The nder of the S W anLrPudmbie 1o
the eguity partien af the compound instrument. This i recegnized ard Incloded In sharehoides equity, cet of incore tax effects, and not subsequensly
remeanined,

Barmewings are remeved freon the balance sheat when the obligation specified i Uhe comimit & Jischarped, cancalied of expired, The differsnce between
the comying amount of a finencist Gability that has oeen extinpushed or trensfered to another party and the consideration patg, wncluding amy non-cash
ks, transferred o Habilities maumed, & recognises i satement of grofit and loss,

Basvawings are classifed as current Uahilivies unlow e group ha sn unsenditional right ba defer settlement of the bability for al lesit 12 mantha sfler e
regerting pened. Where there is 2 breach of a matecal prevision of a leng-term armengerent oo or befere the end of the reparting peried with the effect
that Che TisbilEy hecomen payable on demand on the seporiing dite, the entRy dobs fol classily U Uability as curtent, |7 the ledes agreed, afler the
regerting peried and before the aoproval of 1he fineacial statements for e, ol o demend payment as & conssguence =f the breads,

Beargrinivig Lotz

General and speciftc borrowing costs that are directly attnbutanie to the acquisiten, censtructinn or precductian of o oualifying asets are capttalsad daring
the period of tre that |t fequired 19 complets and pregare the siseis for jiy fended use or asle, Quaiiliing assets are saets (Sat necewarily take o
SUbNTAREIN] paried of T to gec ready far tholr ivandod use or wata,

mmdmmunﬂuhmhm:tﬂ speciTic barmowings pending their expanditure on dualifying asets 1 dedactsd from thie berowing
conts eligizis for capitalaation,

Diter barrewirg: conta are expersed i the pered in wivich thisy are fecumed.

Preswiade

Preretulne are recogn tied whin Che greup kas a proen] legal or cosstructive sbiigation ad o mesull of pail evecds, it b probable Ural e ouitflow of rewercn
will e required to settie the obtigation and the ameunt can be retissty estimated, Brovisiens are not recognésed for fulune eperating fosses.

Vhers there arm & rarsbar of siieilar sxdgabiens, (e stihosd that an sutfow will b requined ' setttement |5 determiced by consldering the clia of
obligations ac & whsle. & proviston is recegrised even o tha Hielihood of an outfiow with respect ta sy one ftem inchoded in the same class of obfigations
ey bt amall,

Provision ans messsred 3¢ Uhe present wrlue of Mansgements best estimate of the cxpenditure roguired o settle the present obifgation 2% the end of the
repocting period. The dicount rate wed Lo defameine the present valiee | 8 pre -(ax rebe thet reflect curent market assstsments of the Hime o of
imihey and e rik BpECIGe 1o 1% ability. The Incheass in the provision dus b tha p g o Ll i grileed B nbavedt B,

Emplayes Banefits)
{1 Sheert term ebligations

Liskslities for wiges and salarjes, inclucing sén-moredary becmdits 1hat are expectsd ta be selilsd whally within 11 montha alfter the e ol the peried in
which the smplovass nonder the related serdos sne recognissd ¥y remect of employvess service op ts the and of reporting period and are measuned az the
amuiaris sxgectsd to be pald whes the labilities are seitled, The Habiities s presenied at currert employes benefit obligations i the balance sheed.
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(i) Other bang tarm employes benefit obligatians

Tha (Iakititees Ter samed lera 2nd Sick baaws are not expected o e sortled wholly within 12 manths after the end of the periad Inowhicn the emplayes
render the relabed i=rdce, They are therefore mepured s e presscd valye of expected fulure papments to be made o respect of services provided by
wmployees us to the snd of tha repotting parisd using the prejectad it credit methrad. The Sorafits are discounted uring the markot yields 82 o brad of
the reporting penod that heve ters approdimating 0 the tenes of the related cbimgwtion. Remessuremed moa result of esgerisnes adjusimesnty and
charges in sctussial sssumptions sne recogrised in prafit or heas.

1] Pat eeployment obligation

The growp speraies the followrg posi-employment schemes;

1.} Defined baneflt plans sach as gratulny; and

L} Befined contributien plan such 22 provident fund and employee state insurance corparation.

Gratulty Dhifgatsams

Tha T dity of abbel recogeied in the hileede dhel in ripect of defined bina W gratuly plan & e pregant value of the defined abligation al the end of
the reserting period lews the fatr value of plan assets. The defined berefit obtigation & cofiodated annually by. sctuaries @ing the projected unit creds
mathad,

The preseet valor of the defined benefit obligation dencomicated in ME -3 determined by Ghcounting the sstimated fiture cash ouitfios by meference 1o
arkal yhelds ot e end of Lhe reporiing perksd en govermomend bonds it have ber appron!matieg to B teems ol the reated obilgatlan,

Tra nit interest casr & calculntes by applying the discount e ta the not balsnce of dedined bonafs shifgatiens e Tair waiue of plan assors. Thic oost it
luded i ermeizygee herafit exp i the tod profi and los

Remaasmement gaing and losses arising from experience adismments oo changes in actaarish aswmptiond sre recegnised in the pesiad inowiich they scoar,
direcily in oifer huerowren income, Thisy ane dncluded in retained earmings = the statenent of charges in eguity and s the balinde shest.

Changes in the present value of the defined berelit chlyrion Itjrg from plan amend o ot are recogroed mmedintely o Sintemant of
peofit and loss &t past service cost.

Oefined Contribigion Flam

The group pays previdont fend contritertion to gubbicly admindstered provident furdds =5 per local reguiations. The greep has no further payment obligations
anci th contrbathon fvo boen paid. Thi corarfiution ang accuunbid fof ai dofined contrbution pand and the contributien e recognitng m amployes
benafit experge when they ae due,

[x} Eareings per Share:

[V Hasic warnings per share
Basic earming per share & catculated by dividing:

1) Thaa prattt sterittabli th e Gwesr of e grecp

1) by the weigtried average number of equity thare sutsiarging during the financal year.

(W) Erilutad sarniegs per share

Diifuitid warndngs pisr share pdjusts e Thiure uaied |h Dhe detarm ination of basle sarning per shae 1o Lake Iite

acteunk

11 the after income mx effect of mienest and other finencing costy assoctabed with diiutve potentisl sgury shares, and

1) trar varighted avergs sumbar nrl.ﬂl'l'luti.q.ll'.l!'umlMmuhmmmmmmmmluﬂdlmMmmWﬂHm

{¥)  Contributes Equity
Frpulty shares s ciassified as Equity.
B costy direcily atirbutaibie 1o the e of new shares or ptiors are shewn in egaity &8 deductsen, net of Lie, from the processs.

(2] Dividendy
Provisfon b made for the ameard of any dividend declared, being mperopristely sulhorised ane fo fooger at the dhoretion of the entily, omar Sefore the snd
of th reporting pecied but nat distibuted 8t the ond of the reperting period,
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(W) Busdneis comblnationg
Businem combmatiors sr= scopunied for using the soousition method. The ot of an acquisitien fn mesvered a4 the sgoregate of the consideration
Crapatired massured 8 acqufiitien dite Tail value and the smeunt of any palvconlnelling interests in the acquines, Far sach ke cambination, b
Gros slecks whether to messure the nen-controdfing irterests in the acquiree at ixir value or a2 the proportionate share of the acquires’s identiiabie net
mibEtE Aogeiion relibid coith are expetand ai nourmed

At the acgomition date, the identifiable-mnets poguired and the lintdtites assumed are recegnised ot their oogesition date fair values. For this purpose, the
Uabilithes aasumed el g, Haldlfh fage ing p obHgation sl they e d Al Ched® acquliftion Faw viloes Irrespec h of e Tacy
that sotfiow of reseurces embodying econemic benefits 15 not probable. However, the following ameets and Uabilites ecquired in o business combinistion are
memered ol the bash ecated helos:

- Deforned tax assets or linbiimes, and the sewets or Fabidities related to smployes benelv anangements are recognaed and measured 1 acoerd ssce with
Irnd 85 17 Incierss Tax wed Ind AS T Ernployss Benelin regscrivaly,

B Riracouirid fghls are mesiored o o valis determined oo (Fe bals of the remalnlig contractusl D of the relaled contracl. Such valunlen dee ool
conatder potentnd renswal of the reacquired right,

When the Gireup acquires & Doniess, b assesses the finencial assets ard labdtities assumed for approgriate dassifcatien anc desigratian in accordance with
vy conkractust berms, economic chroamiances and pertiend conditions s al the acousition date. This ircludes the seperation of embodded dervaties in
hait conbracty By e aoguinea.

I e biainess combinktian i achlsved in wiages, any previacaly hild soulty Interest e oe-meniiied 2 5 scquivibion date Talr valus s any resulting gaks o
lass t8 recogrvsed In prefit or kes or OC], 85 apprepriate.

Any contingent consideration 1o be transfered by the scquirer f recogrived ot fair vios 8L the soquisition date. Contingsns contlderation clasifisg s an
aavet o [labi®y thal & n Financizl instrument and within Ehe sooge o ind A 100 Finssclnl Insbrasents, B mesiored al (i valoe with changes In falr value
recognieed in profit or less. If the contngent consideration is rok withen the scope of ind A% 109, {t s measened i accerdance with the agaropriase Ind A5,
Contlngant cosmideration that iy claviilled o squiiy i nat re-messured a0 subsestient repeeting dites and subssquent, iy settlemet & sccoasted for within
equity.

Goadmill. b initially memured sl omt, being e eicess of the migregate of the comideration iramferred and the amount recogabed for non-comtrolling
intmrents, and any previous Interest Reald, sver 0 el deniWTsbie pieets actuined and 1as0ies assumid, IT e Palr awlue of the et assels aiguired & in
eucess of e aggregate congideratisn transfernesd, the Grewp re-assecses whethar |f has comectly Wdentified all of the assets acquined and ot of the Babilities
assumes and redows the procedures ased ba measure the ameonts to be recognised at the scquistben date. If the reassessment =il results ' an evcess of
ther Tair valum of net mssts acguired oy the aqgregstn comsideration Lrantferred, then the gain b5 recognised in 00 and accumiisted in equity m capisi
Fauerl, Hiswever, I thaere Hno clas ovidesce of Bangain purchase, the estity recogniscs the gails direcity in squity as cagiial reieee, witheud rouling ihe
same through 0CL

Aflter nitisl recognitfon, peodwill & meatursd ak cost beis any scoumvraked imaeinment losses. For the purpose of npaimment testing, goodwill aciquived in a
Bustness combinetfon I, from the acpdiition dale, allocabed to sach of D Group's cashegaieniing wvits thal are sepected 1o beneli Tram ihe
combiration, mepact e of whether ather assats or bl Has of the acquinee are assigned te those unit

A cash generatiog wndl o wiich geadwill his been aflocated i tevied for impaiment swsally, or more requently when there |s an Indication that the o
may be impaired. IF the receserable amount of the cash generating wit i less than #s carvying amount, the impalrrent; Loss (5 alincated fint o educe the:
camying amount of any gosdwill allocated to the unit and then to the other assets of the unit pro rata based on the camying amount of each asset in the
Lk, Ay et losy Ter goedvll i recognived is grofft of loas, An imgairmest less recogeand for gooaiwfil s not reversed in wbasquest perody,

‘Wrere goodwill Has been allocated to o ash-geneating unit and part of the eperation within thak unit & dipesed of, the goodwill ameciated with the
capared epermlion b included in the carrping amounl of (fe operation when detormining the ghin o Teds o0 ditpodel. Goodwill Sposed m theswe
glreumstances ks praniured bissd on the relatlve values of the dispoind eperation s the partion of the cash-genarsting oeil refalned.
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fak)

e

{uf}

Hor-current assets held for sale and @haontfraed operatians

Ner-ourrent assets and dispasal group e classtited 25 held for sale If thew carrying emeont will Be recoversd prindpally threugh a mle transactian racher
then threugh conbirsing var and & sale s ideved Fghly probeble. They are mossured at the lower of their carrying aimound e fair value low costs o
sell, excopt for ssets such i dolerrod tax assety, assets Wising From omploges benedits, Tinanctal assets and contractusl rights undor INSUTARCH coniracts,
witich are specically exempt from this require

Thay group Drgaiy ke of Chi adint of Spoi; §roup Lo B Mghty probabie whin

* The apprepriste level of management ts committesd to o plan to sell the et (or gisposal grous),

B A0 pciive programme 1o lacals @ huyer and complele The plan hid Been inlfated (9 sppilcabla),

& The nsset (or disposal groun) s being actively marketed Ter sale 2% a price that i ressonabie n relation t it oament falr waiue,

- The safe b expected to gualify for recognition as a completed wale within one year from e date of clviaification, and

BActioea requised 1o complate the plan indicate tat |t s usilely thar sigificant changes to tha plan wiil b made of that the plan Wi b witsdrreT.

An imparment fods is recognised for ary nsinl or subsequent write-down of the asset to far wilue less costs to sell, & gan i recognised for any subreguent
mereasin In Tk valde leas Couls Lo sl of an aisel; But pel o axceis of any cumolative impalrment boa pravicialy recegniisd. & galn or less fol praviously
recagnised by the dabe of the sale of the nen-carment asset s recegniced ak the date of Ge-recognition.

& daposn] group quatifies m dscontinued aperation i 1L W & componest aof a0 entity that e®ther hia been diipeded af | ar b clasiilied &8 heid fer isle, andi
kHopresents & separato major ne of business or geegraghical arca of opomtiong,

ks part of & virgle co-oid d ptan ko dispove of & w=p majer line of busines or geographicsl sres of operatiors

Mee-purent assels are not depreclated o amortised while ey are class®ed as reld for sale

Hom-current assets and dspossl grous classiied as held for sefe are presenbed wparately from the other asssts m the balsncs sheet.

Excaptioral Rems
When it of ncore and expens within profit o loss from crdinasy’ mctivithes are o juch e, nabere oF incidecce 1hal s disclosure i releant 1o
expiain, the porformance of the group Tor the yenr, the fature and amount of such: Ko i disclosed separately as Exceptional toms,

Eounging of amounts.
A aeynts disclsssd tn this feanclal sTaterenty snd rotes e bain oo off s the nearest labhe 25 par the requirssment of Schisdols B, unles otharwise
shated

Gavernment Grants

Government grants are recognised whers thore |5 neasorable zorerce hat the grant widl be recolved and all attached conditioss will be complied with,

‘When the gront melabes to ah expende Hem, it s recognised 28 nosose oh & systematic basts over the periods 15l the relalbedd costs, fof wiich It I inbended 1o
s, AiE Exp dl. when the grant reated Ls PPE are recogeied as Deferrod Incame under noncairent feurvend Hability snd™ recageiied ay Incama

over life of assets.

when the Group recefves grants of nod-monetary sxsefs, the asset and the grast are recorded at fair valoe smeents and released to profit or loss over the
exprotes ety 1ife in g pattern of cormumption of the beneht of the underying smet,

Contingent Liskilithes

& centingent Uability |5 & possible obligation that armsey from past events whose aostesce will e confinred by thi oCEUmencs or nan-scourmence if BHe or
mape uncertals fidure svents beyond the control of the Greup of a presect obligntien that iv not recegnized because it & not probable 1hat an outflow of
restrrit will be requined 1o satle the oblfgatieh, A contingent Wabiilty alse arised In extramaly Tare Chdet whiste thers i & VabiZy that canmet be
recognized because & caneot be measured reliably, The Groun dees not recognize a contingent Labitity but distloses it existerics in the financia? statements,

Onareas comtracty

IF i Geoup ha & contract that i . Lt it AN Tia LRdar chie contract Worecogndsad and measured M @ provisian, Hoewever, befem a sepatate
prowvision for &n onerous contract i established, tme Groug recognises any imomrment foss that hes socurmes on assets dedicabed ta that contract

i L i & conlract under which e uniwsidabls caita {8, (B coits thal e Group cannol void becsuss |0 hil s conlract) of mesting the
obiigatinns under the contract exceed the ecenamic berefits evpected to be recetvwed under &t The enaveidabie costy under o coniract refiect the lzast net
coak of waiting fram the coftrect which i e lower of the ool of RATileg 3 and ary compeniation e penalbies adsing from faflune by Tulfil 4. The cokt of
MfB.I-'I\i_II:H‘ITHImﬂlﬂml:!ﬂl&rﬂmﬂnﬂl\lmmmw:ﬂl..mlmﬂlmnrdlnmﬂﬂﬂhmymm
centract mcthities].
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faka}

Changes in ting palickes s disclaires

Bew and amancied sandards

Tha Grosg appiiod Ted A5 196 Leases for the TSt time, Thi satune and effect of the chanpes a5 & rewAt of sdeption of bl naw Socounting standand &
crsoribed beliw,

Ind AS 116 Laases

Wl A5 116 Bepmriedes B AS 17 Lestes ihctading B8 abperdicel (Appendix C af Ind &5 17 Determining whether an rangeiment conlabei & Linie, Appendis A
o lnad A5 1T Dperating Leases-incenkives and Aggendiy B of beal A5 17 Evalusting the Substance of Transactions inwefving the Legal Form of 2 Lease|. The

isaradard sty oot the principles for U cecognition, memurement, presialon and disciooure of leses and requires lessees (o recogeiss modt lease on the
Balance thest.

Lewsor eocaunting under Ind &5 116 s wlatantislly aschivged Tram Ind A5 17. Levsors will continue to clim®y leaves an slher operating or fneece beases
using stmiar principles us in dnd A3 17, Therefore, ind &5 116 does rot have an impact tor leases where the Group is the beser:

The Groug acopied bad &3 118 wing the modified retrespective method of adoptien, with the date of inftial application on 1 April 1019, The Group decled o
i the Lranaltion practical capediont to nob roaaes, shol®er @ conbracl 5, o conlain, & e o1 7 April 201T Inilead, e Group seplied e sLandand anty
o condravcts trak were arevdeualy identdied as beases spotying Ind A% 17 and Appesdie € of Ing AZ 17 at the dete of indulal application, The Group 2ae elected
o Use The recegnilion exemptioni for lease confracts thal, 1 1he commencement dile, hiven & bsaie Dofrt of 17 monih o lesd fmd de fol continln & purchine
eption [short term Leases). & lease contracts for which 1he underiying 2sset i of Low walue [low value xets),

Fefnr reone 37 For detalled Irgact on adaption o Ind A5 196 "Leasst™ on the Thancial stmements of e Groig,

Hipon asaption of Ind A5 196, The Group applisd & Yingle recognition ard sesasursmaenl sepeasch For ol beaes for wiich (L iv D ke, except for ghart-tprm
Leases ard beases of kow valos assols, The Groun recogrised bease lebdwies to make Lénss payments and right-of-uss 2ssets Tepresenting the Tight to uss the
wnidurhying sy,

I accordsnce wits the madiNed retraspective matted of sdeptian, the Greup recorded the lexss Nabilitles at the presant walue of the remainieg laass
payents dscaunted al the incremental borrowing rate ak on the date of tranitien and has meaiired the right-of-use amests were recogrised based on the
amount equal to the beaso Habiliies, adiobed fer ahy related propass and sccnosd ease paymerts previousty recognisad.

Appandte © to Ind AS 11 Uncertainty over income Tax Treatment

Tha eppandls sddreiiel U peoounting for mcoms Lixel when Lo lraMmantd [fvelve usesrtainty that affacts he dpplicatlon of Ind A5 1T Inosime Taxed, B
coes rab apply t0 tases or lewses qudside the soops of Ind A% 13, rer doss it specifically Bclude requirements relaticg to interest and penstbies socisted
with [LRFTRE L Tt A iy g T nlly dddrisard Lhie Tollowing!

sWhether on entiy considers uncsrtan tax treptments separstehy

oThee muianpkions &b anlity sk sl Che seamioation of G IReatmenis By tierlon aitharilies

aHow B enkity Getermines taessie profit (tax loss), tax bases. unused tax lesses, aumed tax orecits ang e rates

=Hiww & endlly comiddars claangss In Pacts and £ fcumelances

The Greup determines whether w consider sach uncertain i reatrent seperately or tagether with ore or mere other urceniain tax treabments and el
he apprasch that belter pradicli the redslistion af the uncertamty, In determining the apgroadh that betlar predicei the resslaion of Che uncertaindy, (he
Group hes considered, fer examgle, () how B prepares (b income tax fiiings and supports tax treatments; or (o) how the entity exoects the toation,
wuthoriry 1o make T sxamination e fevob sl Thal might arise frem that scasinal loh,

The Group determiced, based on its tax compliance, that it 4 grobable that 1t tax restments will be accepted by the taarton awtherities

The Aopendin i ral e af brpact on te standaloe fnetdlal iatementy of 1he Groug,

Gther Amenamenty

& nurvhes a7 othar mainor amsedeants th adiaring standand lkqanr_lmlnqﬂqeﬂ.-nnlpruﬂl_luﬂ.mﬂmmwmhgﬂuﬁrm.mlr,lqnhnll'
these new accountng  pronourcements @0 rat have & ypraficent mpact en the o g policier, 12 af camputstion or presentation applied by the
Geaug,

T G Bbs ol BTy SEap0ed Ny AHEnMEnt, ARG OF RIRfAReLATon Cha% has heen iued DUt i sat yet effective,
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7 CRITICAL ESTIMATES AMD MIDGEMENTE!
The Preperabion of fimancial statements require the use of accounting estimates which, by definitien, will seldom equal the actual resulls. Manapsment also
e 0 gl et i aplying the greup’s Recsinling poliche,

Thile Feste provide aicowarview ol (he eead thatl lnvelved & Bgher degies of |udgament of campledily, snd of Remm wiich e e Hiely 1o be matarially
adjusted dua to estiate: s MauEmptiong buredsg out bo be different chan thowe eriginally assessed. Datatied infermation about ench of Hs estimates and
judgements & included in relevant nobes topether with informatien about the basiy of calcatstion for each affected tine ibem in the finercial statements.

The areas invebring critical estimates or judjements e

—~Entimation af curtenl tax sipenis ard delenred lax

The catcudation of the group’s tex charge necessarity inwalves o degres of esttmation and judgement in respect of certads tters whese tax trestment cannot
b finally debermined woidl resolution has Seen resched with e relewamt e suthority 6f, a3 appropriate, hreugh & formal legal précess, The finsd
resshution of seme of these (oems may ghor rise fo material prefioe losses and fér cast Flow, SSgnificant judgments wre tvolvwed is determining the prevision
for income tawes, inciuding amount expacted tobe patd/recovered for uncerlain tax positions . {Refer Nate 41}

Recagnitian of defarred tax asssty

The recognition of deterred ta muees |5 basad upar, whather & 18 mere (kely than not that sufficent ang suitabis toeable profis wil be swsfeble in the
Turure against which the reversal of temporery differences can be deducted. To determine the future taxabie profits, reference s made to the test
wwiiladde profin Torecaity, (Rl Mote 07},

« Evtrmation of Provisions, Comtinpest Liabilities & Cantingant Assets

Thnmmrdmhdnmmthmuﬁnlmdm‘nhﬂmmﬁnm andl the exponares Lo contingerd, linbiil ey which n relsted ta pending (xigation o
Birdr outstanding claims. T ) g Ths teleod that & perdtg claim wiil mcosed, ar & (aditity will o, and 1o guantity the
pmb'mmqrdmafmmmlmunt mu’ummhuuﬂmmumtrnﬂumknum process, actual Habitiy may be defferent from the orignally
evtarated g8 provivon. Befer Kots 1),

Contingent aspets ane rot recognised bt disclosed @ the financial ststements when am inflow of ecoremic benefit s probable.

~irpact arseszmant of Cowid 19- Refer note 19

= Estimated usefol lite of tangible and intangible amets

The charge in respect of perjodic depreciation iy dertved after determining oo estimate of snoamet’s epected uselul Ul and the expected revkhunl value at
e pind o 1ts (e, The useful Uves and residusl wmiluss of gresp's seets are determined by mansgement a2 the time the asset 5 scquined and redised
periacicedy, incimding at sach fmancial year ood. The fves ore based on hstorical eaperissce with samilar assets as well 2v aaticipstion ol fatue events,
which mey impact eir ffe, such o charges in technology, For the relative shoe of the group™s Langible ard intangivle nasels (Refor Sote ) & 4).

Eatt lar &f defined b PoR s il
¥

The geesent walie of 1w defired banei® obligasions depends on & number of factors thar are determined on an actaarisl Bah uving & rembaer of
smumpdions, The assenpifens wad i determining the net cest (mcome) Tor post employmdotis pans dsclude the @Scmmt rate. Any changs In thasa
mamption will fmpact the camying amount of such obdigations.

The greup delrrmines ihe appioprinte dhcount reie af the end of each year, This (s the inierest rabe Ehat shoikd be waed 16 detetmine e prevens wiue of
etimated future cash sutflews espected fo b requined fo setle the dafiwed benafe abtigation, In detsrmining the appropriase dlscount rate, the greop
consigers the interesi rates of govermment borcs of matority spprmcmating the terme of the related plan lebitity, Befer notz 19 for the details of the
LTt bk Uked in elliniaTing the delinéd benel obilgation

- impaarment of trade recetvabies

Trade recaivabley are typically unaocursd and s devived frem novenus mamed from custeomens. Coadit Tl hay Been manaped by tho grous thisugh credit
aporovals, establishing credit bieits and contiressly monftering the credEworthiness of customers toowhich the greop grants credtt terns in the: seemal
course of business, On scoeunt of adopbion of ind AS 100, the group wey sxpecied credit o modsl to ssees the: mpainmend loes o gain. The groug wuies a
mrevvivion mately and farwesd-losking ink. o asd mn ent of the credit risk over the expected |ite of the fisancls: amset te compute the expected
credit loss abowamce for trade recetrables. {Refer Mote 21}

- Estimuted fair value of financlal Imtruments

Thie falr vitue of financial NSEruments that Bns rat TGO in &N Acthvie Manst 15 doterminsd using walustsen techrlones. The banagament wses T8 judgemant
ta select a variety of metheds and make maemptions that are mainly based on market condditions existing at the end of ench reportieg period.. Fer details of
[iwie iy AAALTT L IO b ahd Lhin Impact of changed to Dhise assumaliend rifer Note 70,

Estmates and judgements are continually evalustes. They are based on frivtorical sxperience and other factors, including expectations of futore events that
may have a finencial imaect on the grous acd that are believed te be remsnabie under the clreumstances,
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Gateway Distriparks Limited
Hotes annexed to and forming part of the Consolidated Financial Statements for the year ended 31 March 2020

(&ll amounts in INR lakhs, unless otherwise stated)

Mot 4; Intangibds anety

Goodwill  Rajl Licesse Fem PFT Licence Fee Computer
[Rifor Meds (1) \Refer Hets (it [Refer Hote () Saftware
Eretionw ) tramlezve | e | Meler Hale (i§)
balow]
De=emed Cast
5 &k 4 il ZOTA 1E00.77 TI6.2E 353700
Aequlsion of yubadiary (Refer Rets 131 1% E&5 0 7,041,867 165, 78 . 1797165
A a2 11 March 3099 YL IR AT 2,041 87 24528 124,28 14, 00,40
A5 ak 1 April 1069 YL IT6 AT I I T FTIT ] (T 4,709 .68
Addaions . . "
|Tspakal of sulsidiary (Reler Hote 32 (1k) 11,861,05) : {1, 961,05
s al 11 blarek TORO 30, )15.4% 204167 16528 126,18 13, 748,41
houmlated amortisation
Al &t 1 Aprll 208 . BT BT
it fallon chirge for e paar .37 .05 Ei] 1505
A at 11 March 2009 - 1.37 0,5 120,71 11115
A5 at 1 April 2019 " .37 . 1.7 TP E]
Arnortiation dharge o the year 15000 L [ele i 5 A5 TH
Ax ad 31 March 3010 = 151,37 'I{I.E 128,01 IET. 42
et carrying armewnt 11 March 2000 11541 1.790.30 13511 8,24 FFRTINT]
Kt carrying amaunt 31 March 2019 12,170 .47 1,040.30 Teh.11 543 14,587.53
Maotx:
i} Gimewill impabrment test
Gogwill tu tested for wmpaireent st b=ast sresally tn sccordance with the Greup's procedore far g bhe res hle value of woch s, The recoversbls

vilow wid detarmined ushg value-n:uae (VL. The VIU b determmiesd as tee discsunbed value of faure cash fews by usieg caah Thew prajeciion: approved &y tha
sarilee menapement for the nesik five yeary and 15 based on intermal forecash, conifdering 1% oarenk sconemic cenditiens, grewdh rakes and anticipates Raure
ecenomic mmndition.

Agprogrinte terminal growth rabes of 4X-3% (March 31, 2079 4%-3%) and discount: rabe of TIX-85% JMarch 11, TOV9: 17.5%) are ved 1o forecasted cash Naws wheve
th rabies @l corallEnt with Teracams eludied in indesiry rogans and mfects the ssecific riehs rearisg te the segimend in which grog operate. Based & the
nbowe, no imgairment was ident fled &3 of 11 Saeck 2000 and 17 Maech 201% ag 15e recoverable value of the segment sxceeced the carying waiues.

Tha b bt trat mny posiblo cranges i the key ascumplioes weuld not cause the cemying. amount te excoed the receveable smsunt of cash
eravaling i

Kay zssumation wed for viiue & use calculatiens
The calcatation of seiue n e b et sensiitbee te the Tellowlig asvamplions:

Gross margws - Gros margms are based oo average values achieved in the three years preceding the beginaing of the budget peried. These are incrcased over the
Bt paried for aeticipated efflciancy irmeraeemens,

Discogrd rades - Dhcousd rabes regresend tha cumant markel smosesant of the rics specic 1o each COU, taking Inbe considerntion the e value of morey and
mividust i of the wderlying aseets that have sol been incorperwied 4= the cash flow estimater. The dicoent sate caliafation b based on the spediic
clroumaterces of the Group and Its operating segments and s derived from s weighted sverape oot of capital (WALC). The WALT takes inbe account both debit and
#quity, The coil af sqully & darteed fram the exp | el o i try thar Group’s remilori. The ceal of Sebl l baned on the Inlereid-baarieg bormowings
the Greup = ebliped to service. Segment-spectic risk & inmmpented by aoplying ndividual beta factors. The beta facton are evalunted annually bassd en poblicy
avallabie mecked daka, AdjLalsents ta the discound fabe ane made o feclar s Ohe specillc Bsount bid Piaing of 5 Tutune tax Mewa |h arder ta rellect & pre-tas

{1} Computer sedtwe consisis of cot of ERP licenses and development cost. Usefat e of Compoter seftwere [ ertimated to be 3 oyoers, bessd on technioal
clmslesrdinee of wat disrls

#) Rafl Liooree Fees aggregating Rs, 204047 Lakhs (darch 31, 2019 Rs, 2,041,867 izkhsi paid te Rallway Administration tewarsh Cenomssion Agreement is amertived
aei Lhit miinadning s of contract T thi date of Beguisitien, Balance utsfl 1ile of Rail Liderds Fist ad @ March T, 3060 f 7 pean (37 Jerhe 19 B oo

o} Private Freight Termmal 97T ) Loenoe fees agpregaring B, 26578 Lakhs (March 39, 2089; Bx 165,28 Lakhs| pald to Bailway Admonistration & amormised oveer the
Fenadihng peitod of contract Mrom e dats of aoguinithen Balesch upsful 10 o7 PFT as bl Maeck 11 7020 I ren gl Betwgen T5 bs 17 years (M omarch-19; 1 1e 28
yERT
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Gateway Distriparks Limited
Hotes annexed to and forming part of the Consolidated Financial Statements for the year ended 31 March 2020

(&ll amounts in INR lakhs, unless otherwise stated)

Hote Sia) Equity Imvestments in Associates and Joint Venture

Ji-March-Z020 31-March-201 %

Current Hoin- Larrent Currant Man- Current

&, Unguoted Equity Instrisments:
Inwestment In Jaink Venture Comaarmy:

50,997 Equity Shases (31 March T01%: 50,997} of fs. 10 : 5.10 - 5.10
ench mebd & Container Gateway Limitod (CGLY

Lesss mpairment in the value of Fvestment . LR 5.10
[Tatal (&) r ' =

B. Quated Equity Instruments:

Inwestment In Asiaclate Company:

As afb 31 March 1019 87,154,119, Equity Shares of 5. 10 14,648, 34
each fully pasd i Snowrnan Logistics Limsted (refer nobe

&fa), 32 |bj B 33}

Market ¥alue as.om 31 March 2019 & Rs, 22,097.98 lakh

Total Equity investments in Associates - . . 14,648,348

Mote S{b) Current inveilments

Currsnt Mon- Current Currant

Quicted investment In Mutsal Fund st FYPL (fully pald)

il units 131 March 2019 159,981 onits) ICACH Prudential . 515,08
Ligwid Plan Direct Growth

60,349 unfs (3 -Masch-19; Wil units) 1001 Prudential 104633 - - -
Saving Fumd - Brect Flan Growth

[Nil units (31 March 201%; 178,849 units ) Aditya Birla LTSk
Suniffe Liguld Fund -Growth-Oirect Plan

3,788 unlts (31 March F19%: 30 375 unlits) Kolak Low B20. 48 - #E4.32
Duraiion Funsd Direst-Growth

Wl anits {37 March 2019 7,411 units) Franklin ndss Liguid . - 207,42
Fund Suger Institubional Plam Birect Growith

3499 451 units |3 Warch-18: Ml unitz] Fransiin Inda 1,321 = E "
Savings Fund -Retail Option Direct Growth

I7. 084 umits (37-March-19 @ 33,851 units} UT] Memey a5%.11 - To6.68
arnt Funed - fnstiutional Plan - Birect Plas - Growth

50,459 Gnits {37 -March-19; 407,410 Aditya Birla S Lie 700,48 1,000.5
Womey Marager Fund - Growth -Ddrect Plan

194,114 units  {31-March-1%: 594174 umits) HCICE S42.0% - 50501 -
Prudlartial Meaey Market Fund - Direct Plan Growth

15,088 urtts {39-March-19: Mil units) Neppon Irdia Low 102,19
Daration Fund -Direct Man Growth Option

Total Current investments 5.971.1% - 1.976.1% -
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(&ll amounts in INR lakhs, unless otherwise stated)

11 -Manch-2020 11 -Manch-2019

Current Hon-current Current Mon-current

hggregate amaunt of quoded investments L RrER v 3976019 14,648, 36
Market value of above quotec investments 597119 1,976.19 12,093, 94
bggregate amount of unguoted vestmernts L

Hote Sic) Othear financlal assets

I -March-2070 31 -March-T01 ¥

Mon=Current Current Nor=curramnt
Locurity depasits (Refer nate oelaw 1,50 7571 45104 713,55
Bank degosils with original maturity period more than 12 .77 1,970.€0 Mo 154,81
mueriths™
Margi maney batances B 177.2% - 0T84
Interast aocnied on flaed deposits with banks nir 120,72 16.08 1857
Actvancas recoverable in Cash (unsecured, consldered .77 148.54 15318
gooc]
Inswrance ciaim recefvable - - 10619 -
dicerued Export Incentive (Seivice Exports from India 3 = 1,281,358 -
Sclwame < SE5)
[Tatal ethar financial assets 126,31 3,175.23 1,662.35 7,403,5%

*Security Depostt inciudes the depost given by subsidisry company to PALE (75 amounting to Rs. 154 Lakhs i under tigation (Refer Mate 15).

**Hon Current, eposit of Rs 1,830 Wykhs (March 31, 1079 Mil) & kept towards Debl service reserve aocount for mon-convertible debentures
laswed By the Comparry.

Hotwe 5(d} Trade receivables

I1-March-2030 11-March-2019

Unsexurad Trade recedvables 14,530, 74 14,231.00
Providon for supected credit boss 11,954,771 11,494 37)
Tatai Trade recefvables 12.974,03 12,736.68

Broakup of securities detadls 31 -March-2020 Yi-march-2019

fenired, considered good - -

Urtiesturied, condbdered good 12,976.03 12,730,658
Trade receivmbies which have sigrificant increase in creds risk 1,551 144,32
Lemss Provishon for aepected cradit loss 11,554.71) {1,494, 33}
Trade receivabies - credit smparired

Tatal trade recetvables 12,976,031 12, The. 08

Mo trade or other recelvabie are due from drecton o other officers of the Group either severally ar jointly with any other persan. Nor sny
trace or other recelvable are dus from firms or a private company respectively in wiilch any director 5 a partner, a director ar & member

Trade recelvabies are non-Fterest bearing and are generally on Lerms of 30 to %) days,

“The provision for the bmpaiment of rade recaivables has been made bast the expecied credit boss method and ciber cases based on
managemant judgemant.
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Wote S{a} Cash and Cash equivaients

Balance with banks

-in cuwrrent accounts 57650 1,111.83
Bank ceposils withooriginal maturity of 3 manths or less ® 50,41 1,585.00
Chegues an hand 157 100,08
Cazh on hand 19,54 16,534
Tatal cash and cash equivalents 649.03 291585

* s, Hil (204 A 1,585 lakns) deposived with HOFC Bank under Debt sendce reserve pocount Tor nen-convertible debentures issued by the

Caabeway Distripanc limied,

Changes in labdlities artsing from financial activities

Current bormenwings

Man-Carrenk

borrewings

{Including current

st e Ples )

Leasw |labilities
(Current & Hon-
Curront)

A3 ot April 1, 2018 Sa0. Bt 13,790.29

Acaudisition of subsidlary (Refer Note 33) 1,031 15,159.1 -
Cashi Mow (nel) 630.58 50,775.37 -
Dther - T1E.4% -
A3 at March 31, 201% I1.624.460 80,544,086 .
Recogaitian an Aprl 01, 2019 due to adoptton of ind A 17,049 &7
116

Addition on scooint of new leases disring the year - E A4,306.35
Cash Maw {rel) 144365 17,290,000 (4,402, 80
Interasl eapenses . . 1,690.14
45 at March 11, T030 5,070,325 T, 184,08 18,543,380

Moke 5(f) Bark balances other than Sie) above

J-March-2010

I-March-2019

Deposits with original maturity of more than 3 manths but less than 13 months 134,81 1.4
Earmarked balamoes with banis:

- frv unclaimed Dhvidend Acobunts Tib. BQ EL.49
Total bank balances sther than e} above 041 TL95

Hobe Sig) Contract Assets

11 -March-2020

3N -March-1201%

Ursecured, Coniderad goot B15.36 518,27
“Urnsedured, Conssdered deubtfcl 1.76 7E.04
LLF 616,31
Less: Brovaion far expecied cecit Lom F IR [78.0a)
B15.9¢ 518,27

Conatrach Aszets relate o ongoing services for which the Company has emtered into agresment with cigtomer wherein the Company has
identified ity performance cbiigations in conbract a5 per Ind &5 115 Reyenue from contract with customers™. The Compamy’s right: [o receive

consideration & conditional upon satiafaction of these perlommance obligation. Conract Assets are in the nature of urbilled receivables which
arises whan Company satisfies parformance coligation but does not have unconeditional nghts to consideration

The perfarmance obligation in respect of services being provided by the Company, are satified over a period of time and upon aoceptance of
the customer. Billing and payment B made upon dedlvery of serviced
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(&ll amounts in INR lakhs, unless otherwise stated)

Hate &: Other assets

Cuarrant HWon-gurrent Current Man-current
Capital Advance
Unsecured, considered good 1,788.80 1, 7R.57
Unsexcured, considered doubtful - 523 E 5.7
Less: Cormfdered Doubtfis - (52.31) - (S2.31}
. 1,780.80 ' 1. 78057
Adancet to wppliers 151,16 52,44
Balances with statutcery authonties:
-Costoms Duty padd under protest [Refer note 23) - LT E 5118
<Income tax paid under protest - 1.0 * 800
- Dty purld under profest (State Consumer Dlspile - 4613 - 4623
Redresiad Forum -S00RF)
-Sirvios i paid under protest + £.11 - E.11
mput cradit receivable &7.52 - .06
Reacetvatle from redated party (rofer nobe 16) 0,59 . .
Prepald eupenses 479,530 174,09 §42.94 3,075.63
|'l'=tll other assefs T LE11.40 1,390, 44 5,468 81

Hote bia) Assets held for sale

A, Quoted Equity Instruments:

3i-March-2020 11-March-2019

Clrrent

‘Mar- Current Current " Man- Current

Envestmant in Associate Company:

As at March 2020, 67,254,119 Eguity Shares of RBs. 10 sach 14,28 3h

fully paid in Snowman Logistics Limited  (refer note 32 (b}

& 35)

Acd; Group shane of net Loss for the year 1551,08)

Market ¥alue 2y on 31 Maich I‘ﬁl} is Bs. 11 2TE.AT lakhs

Tatal 14,097.01 - - +

Hate 7: Equity share capital and cther squity
Hote Tia) Equity share capttal

Muthorized squity share capftal

31 -March-2000 Ii-March-201%

Humbseral shares

As at 31 March 201% Equity shares of Rs. 10 each

1,250, 04 12, 500,00

As at 31 March T020- Eguity shares of Rs. 10 each

1,250,00 12,500.00

tssuied, subscribed and fully paid up capital

Humberal thares Armatnt

%5 &t 31 March £l % Equity shares of Rs. 10 each

108728 10,87, 80

&5 at 31 March F020- Equity shares of Rs. 10 each

087,28 10,872,850
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i} Movamants in equity thare capital

Egquity share

capital
(par vakie)

As at 1 April 2018 108728 10,872.80
increase durirg the year = +

As @l 31 March 2099 108728 10,8780
WicTeass during the wear - -
s at 31 March 2020 1,087.22 10,872,80

Terms and rights attached to eguity shares

The Compamy has ooty one class of equily shares having a par value of Rs. 10 per share. Each shareholder iz ellgible for one vale per share held,
In the event of Houldstion, the squlty shareholders ane eligible to receive remaining assets of the Company after distribution of all preferential
smeints, In proportion 1o thelr sharehai@ng.

(r) Details of sharehalders halding mare than 53X shares in the comparry

11-arch- 2020 11 March 20149
Maime af Sharetolder Humber of % holding

WNares
Pramoters and Promates Group:
Prism Irtermational Private Limited 24,700,000 72.90 24,900,000 1270
Parfret Commiacations Privite Limited 2,300,010 111 1,805,000 1.66
Mr. Pram Hishan Dass Gupta 4,415,000 1,06 4,415,000 4.0%
s, Mamta Gugpta 509,998 ¥ H %09 a9% .47
Wr. [shaan Gupta 130,000 030 130,000 030
Mr. Samyid Guala 350,000 0.32] 350,000 032
Others:
ICHCT Prudantial Mutual Fuisd 9,641,160 0.a7 8,391,751 7]
Amans Holdngs Privabe Limited 9,7T8.635 8.9% 5,415,338 B.68
Lile Insurance Comporation OF India 7,700,119 .08 7,701,279 7.08
Mirae Asset Funds 7,179 459 T 5,415 14% 4.99

&5 per recards, including register of sharshelders ! members and othar declamian recedvwed from thi sharehalders regarding boneficial mtenest,
the above shareholding represents both begal and beneficial ownership of shares.

Maoke Tib} Reserve and surplus

31-March-1020 31-March-2019
Securities premium resenve 34, 594,59 14,594.5%
Capitat redemption reseres TEE. 3% TRE1%
General reserve 250020 ,500,30
Debenlire redemptian reserve 5500 55.00 |
Relained sarnings 045995 &0, 96938
[Total resarves and surpius 120, 798.09 121,307.50

{1} Securities premium ressre

I-March-1010

11-March-2019

Opening batance 34 584,59 T4, 504,53
|Pmcn1=d:. recedved + E
|Ehu1r1 Ealsnce 14,504.5% 34,594.59
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[t} Capital redemption reserve

31 -March -2030 F-March-T0M%

Opening balanco TRA15 TRA 15
Appropriations during the year
Closirg Batance TBE.15 TBR 15

[ili} General reterve

I -March-2020 I-March-201%

Opening balance 4,900,320 4,900,210
Trarster fram Tetained saminags - -
bepropriations during the year - -
Closing Balance 4, 900,70 4, %00.70

(ivj Debenture Redemption Reserve

31 -March-2020 ¥-March-201%

Opanirg balance 55.00 -
Traster Iram relained samegs - 25.00
Aparopriations -ﬂl.‘r"il"ﬂ Lhes yisar =

Clolrg Balance 55.00 55.00

[} Retained sarmkngs

31-March-010 I-March-101%

DOpening balance B0, 969,36 4% 768,35
Prodid for the year 10,3081 M 517,85
[Rerneasurements of post-employment benefit chilgation, net of Tax {12.0%5) {13:74)
|Tn|n|rer ta debentire redamation resera - {55,040
Drwigends pawd %, 785,511 [4,349.13)
Crvildend distribution fax (1.003:45) 893,971
Closing Balance B0, 457,95 80,969,356

Hature and purpase of other ressnes:

(1) Securities premium reserve;

Securities premium meserve 15 Wmd to record the premiam an hsee of shames. The reserve can be utdtised only for lmited purposes such as
tssuance af banus shares in accordance with the provissons of the Compamies Act, 2013,

(1i} Capital redemption reserve:
Lapital redemption reserve 18 ysed to record the amount of paminal value of the shares Doaght back by the Compamy. The reserve i utitised in
accordance with the provistons of the Companies Act, 3043,

(i) General reserve:
Transfer to Gorsral ressrve oo made from retsined sarings of the Company. The reserve {s utilised In accordance with the provishons of the
Companies Act, 2073,

(iv] Debenture Redemption Resarve
Trarsfer 1o Debanture Redemption Reserve (DRR) are made from retained sarnings of the Company. The reserve is odilised in accordanes with
the provisions of the Companies Act, 3011,

Company has created URR i accondance with requiremant of section 71 of the Comparies Acl 2013t March 2018 howaver pursuant to a
Mimlstry of Comporate Affaire notification dated August 16, 1019 amending Section 71 of the Companies Act, 203 and Aute 18 (7) of the
Companias (Shane Capital and Debentures) Rules, 2074, the Company is not reguired to maintasn DRA for debentures issued and accordingly no
amount i trangferred durfng the vear In DRR
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Employee Stock Option Plan:

ESGP 2011 Scheme

The Sharcholders at the Extra Ordnary General Meating held on March 8; 2093, approved the new E50P 2003 Schame for oligile Directors and
employees af the Caompany and its Subsidiary Compandes. Under the Scheme, opticns for 1,000,000 shares would be available for being granted
to elighle empioyees of the Compary and opthans for 500,000 shares would be available for being grantsd to empioyees of the Subsidiary
Companies, Each option [alter it is vesied) will b= exercisable for one Equity share of Rz, 10. The aptions weald be isswed aC an exerclse price,
wivich would be at a 3% discount to the atest avallable closing market price (at 2 stock excharge as determined by the Remuneration & ESQOP
Committes) on the date prior to the date an which the Remuneration B ESCR Committes finalises the specific rumber of aptions to be granted
to the emphoyess. VesHng of the options shall take place over a maximum period of 5 years with a minimum vesting period af 1 year from the
date of grapt. The specific amplegees ard thelr eligiility for e entitlement of ES0P would be determined by the Renumeration & ES0P
committes of the Company however the same 1 still pat notifled.

Mote B: Finanicial Habilities
Mate B {a) Men-current borrawings

Ti-March-2020 11-March-1019

Sacured

From Banks

Wehicle Faance Loan from Bank (Refer note B4a i), i) snd-BI0, ), 0 3,531 1,430,713

Term Loan from Bank (Relfer note TalFly, o) and BRI, i), dwil){vidl), obogp® 16, 264 .40 63421
7, 753,40 34,635, 73

Term Lann friam Financlal instizution (Reter note S[aMi and Bik){m) 138.94 514.06

Fedasmable Preforence shares issued by subsidiary company {Refer nota Bibjiv) 1,520.07 1, 42709

[Total Hon-Current borrawings 71,308.91 BO,471.82

Legs: Current mstirfiles of Mon-current borrowings (L v T ] (6,383.33)

\melucled im note Bid))

Less: interess accrued but not gua (ncluded In note S(d1) {5488} (12F.Ta)y

Total Hen-Turrent borrawings &4, 771,40 74,180.71 |

*Inciudes interest accried but not due.

Hote E(b} Current borrowings

Y -March-2030 Be-bharch-201%

Secured

From Banks

Cash Credut ard Bans overdraft from Bank {Refer note 5.070.25 2,11 .62
Ba[wi)

Buryars' Cradtt from Bank with Grgmal maturty with less : 43294
|1 year (Refer Hote Bz, Bib)ixd))

Total current barrowings 5,070,258 1, 624 80
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(&) Mature of Security:
(1 Wehlcle Finanee Lean from HFC Bank of Re. 3,526.05 lakhs (31 manch 2019: Re. 2,413.58 takhs) are secured by wey of Mypothecation of the

|1} Vehicle Fnance Loan fram Federal Bamk of Rs, 0,57 takts (31 March 201%: Rs. 1.66 lakhst are secured by hypothecation of subsidiary

[iii) Term loan from BOFC Bank of Re. 4 524034 Lakhs (31 March 2099 R &,6037.30 lakhs} are secueéd by Mirsd and exciusive charge on all the
Immoveable sgsels, book dapis and moveable fixed assets of the Parent Company.

{t¢} Term Loan from Kerala State Industrial Development Corporation (K501 Rs 338,95 Lakhs (31 March 109 Rs. 534,08 Lakhs) 1 secured by
first charge on the fixed assets of the subsidiary company and Coporate Cuarantes of Gatewny Distriparks Limited B Chakiat Agencies Private
Limdted.

I¥] Term Loan from HOFC Bank ameunting Lo Bs. 11,627.58 Lakhs (March 31, 2049 Rs. 14,861.25 Lakha} is secured by first exclusive charges on
#ll the pssets (Mized and cument, present and Tutire) of the subsidiary company and Corparate Guasrantes by Gateway Ditriparks Limited, the
Halding Company.

[wi} Buyers' Cred® from HDFC Bank amounting to Rs, Nil (March 31, T04% Rs. 492.98 Lakhs) was secured by firsl exclusive charge on all the
assets (Txed and current, predent and future] of subsidiary company.

%) In case of The Company (Gateway Distriparis Limtted):
Cash Credit from HOFC Bank Limvited amounting to Rs. 1,362.97 takhs (31 March 201% Rs. TIB.OL lakhs) is secured by first axcluswye charge on
hook dobts, immovable fived assets (JINFT CFS property and structures thereon) and movable fived assets of the Parent Company.

In case of subs|diary company' (Gatewny East India Private Limited)

Cash Credit from HHFC Bank amounting to Ra. 692,13 lakhs (March 31, 201% Rs. B&3 3T Lakhs) 13 secured by fimst exclisiee charge on stock in
trade, book debls and receivables, plant & machinery consisting of reach stackers; movable assets of the Subsidiary Compary and Corporate
Guarantes of Gatewny Distriparks Limited, the Parenl Company.

in case of subsidiary company (Gatewny #afl Fresght Limited)
Overdmit of Rz 3,015,315 lakhs (March 31, 2019 Az 540,11) from bank 5 payable on demand. Outstanding overdraft cery an ayverage inforest
rate of MCLE + 15 bps and 1s secured by first exclusive charge on atl assets.

{vmi] The carryng amaount of finencial and non-financad assets pledged a5 security for non current: borrowings are disclased in rote 19,

{B) Terms of Repaymant:
i} Vahicle Finance Loan from HOFC Bank are repayable In 35546/ 48/ 58./53/60 squal manthly Instabments alorg with interest mngéng from
E 11X por anoum $2 10,25% per annum an reducing manthly balance.

M) Vehicle Finance Loan lrom Federal Bapk 5 repayable in 36 monthty instalments with intersst rate ranging from £.5X% to B.7ER during
fenancinl ymar 2017-20040,

[f1 Term Lonrs from HOFC Bank are repayable in egual guartery instalments between 11 Jangary, 304 (o2 March, M4 along with interest of
Banks MCLR = [,25% per annum an mducing quarterly balance,

[ iPrincipal amount on K5I Loan mepavabla in 32 guarterly instalments commendcing from May 1014 with interest mite of B.S0% pa. (31
March 2019-%.75% p.a. b, Interest is payable on guarterly basis.

%] The preference shares are redeemable in 10 nstalments as per resolution aof the Board of Derectors of the subsidiary company dated 5 June
1014 and 3 February 2074, The estimated interest payable up to the date of Balance Sheet caloulated @ 6% 5 dizsclosed as Long Term Liability
on Aede=mable Preference Shares.

{wi} 1) The Term Loan 1 from HOFC Bank is repayadle n 24 quarterly instabments within B years with T years moratorium from the date of each
dravedown,

T Loan of Rs. 3, 500,00 Lakhs taken on Agrit 1%, 2015 |s repayable in instalments of As, 145,83 Lakbs starting from July 2017 with interest &
faze race » S0bps, woof 01 Decomber, T0M6, intorest Mo benchmark has been revised to MELR + 25 ops, Interest for current year 4 in the
ranga of 8.55% - B.95% p.a
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(Wi8} The Term Loan 2 from HEFC Banl 14 repayable In 24 Quarbeily ins{alments within 8 years with 1 years moratorium rom the first drawdown,
&} Term Loan of Ra. 100000 Lakhs taken on Decembear 12, 2074 Is repayable in instalments of fs, 4167 Lakks started from March 2017 with
Inberest & Base rate « &lbpi. w.e.f 01 December, 1016, interest rate benclhmark b been revised Lo MOLR + 25 bps. Interest for current yeas &
In e range of B.55% - E.95% p.a,

bh Term Lean of s, 1,000.00 Lakhs taken on Jenusry 19, 2015 & repayable in nstabments of Bs, 41,67 Lakis sarted from Maseh 3017 with
friterest & Base rate « 40bps. w.e.l 0 December, 2006, nuerest rate benchmark has been revised to MOLR + 25 bps. Interest for current yeas b
in the raige of 8.55% - &.95% p.a.

©] Torm Loan of Bs. §,5%00.00 Lakhs taken en Jamiary 11, 2018 b5 repayable in instalments of Rs, &1.50 Lakhs staried fram March 2017 with
nterest & Base rabe « 40bpy. w.e.f 0 December, 2016, nterest rate benchmark has been revised to MOLR « 75 bps. Interest for curment yeas &
i the mnge of B.55% - &.95% p.a.

dp Term Loan of Rs, 1,000.00 Lakhs taken on February 10, 2018 & repayable in mstaimants of As. 41,47 Lakhs starved from March 2017 with
imerest & Base mte « 4dbps. w.e.f 0 Decembor, 2018, terost rate benchmark bas been revised to MCLR + 18 bps. Interest for curment year s
n the rmnge af B.35% - B.95% p.a,

e} Term Loan of Rs. 1,000.00 Lakhs taken on March 15, 2{M& s repay=ole in instalments of Rs, 41,87 Lakhs started from March 2017 with
Interest & Base rate - &0bps. w.e.1 07 December, 2078, Snterest rate benchmark has boen revised to MCLR + 25 bps. fterest for current year s
i the range of 8.55% - £,95% p.a.

f] Term Loan of R 770,00 Lakhs taken on May 07, 2016 5 repayable @ instalments of Rs, 33,08 Lakbs started from March 2007 with mlevest &
Base rafe + #Jbps. w.ef 01 Decenber, 2018, inberest rate benchmark has been revised Lo MCLR + 25 bps. Interest for current year & in Lhe
range of 8.55% - B.95% p.a

[w#H} The Term Loan 4 from HOFC Bank # repayable in 24 quasterty instalments within 8 yeass with 2 years moratorium from the date of each
dravedawn.

&) Term Loan af Re. 1,000.00 Lakhs taben on March 31, 2016 s repayable in instaiments of Rs. 41.67 Lakks starting fram June 2018 with interest
& Base rate = #0bps. woel @1 Decamber, 2016, Inlerest raté benchmark has bien revised Lo MOLR « 25 Dpd, nberest for current year i In the
range of B.55% - B95% pod,

b) Term Loan of Bs. 700000 Lakhs taken on July 38, 2046 b repayable n nstalments of Rs, 291,67 Lakhs starting from October 2OHE with
nterest & Bave rate + #bos. w.e.f 01 Decamber, 1016, interest rate banchmank has been revised to MCLR + 15 bps, miterest for oument year i
n the range of 8.55% - 8.95% p.a.

¢} Term Loan of As, 644,00 Lakhs taken on Augist 11, 2006 15 repayable In ingtalments of Rs. 16,83 Lakhs starting from Novembar 2018 with
nterest & Base rate + 40bps. w.e.f 01 Decamber, 1018, interest rate benchmank has bean revised fo MCLR + 25 bps, Bterest for coment year i
in the mpge of & 55% - 8.95X% p.a.

{h The Term Loan 5 from HOFC Bank s repayable in 24 Guarterly instalments within B years with 2 years meratonum from the et drasdown,
Term Loan of Rs, 10 Crome taken on August 11, 216 is repayable in iestaiments of R, 47,67 Lakhs started from March 2097 with intarest & Baso
rate + 40bps, w.ef 01 Docember, 7016, interest rate benchmark has bean revised to MCLR = 35 bps, Interest for curmant year & 0 the rangs of
£.95% - 8,955 p.a.

{x}Th Wehicle Loan from HOFC Bank & repayable in 46 and 15 Monthly instabments,
2} Vehicle Loaa of Rs. 37628 Lakhs taken on February 11, HNE & repayable in retaiments of Rs. 963,540 starting from April 2018,
b ¥ehicle Loan of Rs. 1,796.07 Lakhs taken an November 119 is repayable in imstaiments of Bs. 58,219,185 starting from January 3020,

i} Baryers Crod® of Rs, 492,98 Lakhs was repaid in Juty 2019, The interest rate was LIBOR « 0,30%.

Mote Bic) Trade payablas

3 1-March-2020 31-March-2019
Todsl Cutstanding dues af micro and unall enlerprises TG4 13108
Tetal Qusstanding dues othar tham micre and small enterprises 307094 730489
Tatal trade payables 9,147,580 743595

Trade payabies are non nteress bearing ard are normally settled in the mange of 30 te 20 days torms.
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Wit B{d) Cthar financial kebilitie

Curment maturties of Han-cument borrowings -Vehicle finance ipan 1,2%0. 94 3 964 01
Current maturities of Hon-current borrowings - Term loan from & Banik 5,000, 72 219430
Current maturities of Non-cument bormowings - Finencial rsttation 15,00 125.00
Security Deposits” 37 47,80
Paynbles for aquity shares acquired & subsidiary Gateway Aail Freight Limited E 5.3
Uniclnimed Dividend = Th B0 B &%
Payables for capilal assety 115.01 m.or
Integest aconded but not due on loard and Dormowings 4,86 127.76
Total other current financial labiities %,781.50 §,911,38

“Security deposits are non intérest bearing

** There are ne amounis due and oulstanding to be credited ta Investor Education and Prutection Furd.

Hote B{e) Contract LiabiHties

11-March-2020 11 -March-2019

Advancas received from custamers T40.05 1,167 47
Auction Surplus 55,89 55.8%
Tatal 795,94 1,113.38
Currgnt 2% 594 1,221, 3%
Ban-Currenl B

The Group has entened into & agresment/ arangement Tor providing of services. The Gress has idenified the performance obligaticns and

recagnizied the same as cantract labil ity where the Group has obligation to deliver the services To a cusiomes for which the Group has received

Consigeraon.,

Maote ¥: Previsions

31-March-2020 31 -March-2019

Current Har-current Currént Hon-current
Comtingancies 13163 - 156,05
Total Pravisiens F 132,6% * 156,05

Break-up of pravisian for cantingencies:

1-March-1070 3 -March-2017

Imcirect Tax Other Matters Invidire<t Tax Other Malters

Cpeming Batance 146,74 .30 t46, 75 4.1
Acd: Provisicn made

Legsz Armounts reversed (23,31 @10

Total 123.45 9.20 146,73 %.30

Represents estimates made for probable ab8ities acking out of pending asessment procesdings with varlows Govermment uthorities. The
timéng of the outfiow with ragard to the sald matter depends on the exhaustion of remedies avadlable to the Compary wnder the law and
hence, the Company is not abie to rensonably ascertain the timing of the outflow.

Mate 10; Other current Habilities

31 -March-2070 F1-March-101%
Sladulory dises 1,977 &b 1,132.41
Total Other current Mabiiities 1,977.86 1,132,417
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(&ll amounts in INR lakhs, unless otherwise stated)
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Hobke 12: Current and deferred tax
Hale 1Zja) Tax ind deferfed tix movement

F1-March-2020 IM-March-101%

{a} Income tax sxpense

Current tax

Clement tax on profits for the year I3, 1,991.14
Taotal current tax expense 209311 1,991,914
Dsferred Lax

Deorease | lincrease| in defesred tay assets [1,220.5%) 410,91
[Decroass ) mciease in doferred tax Labdiities {1,504, 97) 1,374,357
(IncrwRs. of Arcoumt nhrqumim of subsidiary {refer note 12{e | & 33} . VTES B4 |
Total deferred tax expensel (benafit] 12,722.53) FTTIT]
Income tax experde {62921} 2. 990,59
Diclosed under

Statement of Profit and Loss BT, 00 T,995.39
Other Comprehensive income 221 [£, 50y

{1819, 21) 1,990.59

Hote 12{b}I) Reconcillation of tax expente and accounting profit multiplied by India's Lax rates:

31 -March-2030 I-March-201%

Prafit frem continuing and discontinuing operations after exceptional items and before tax 9, 7ed.99 19,514,832
Siatitory income Lax raks 15,174 1,74
Suatitory incoms Lax T.A57.85 13,8006
Differances dus tod
Experses not deductible Tor tax purposes 143,60 B3.88
Temporary oiffersnce reversed during the tax holiday perod 57,74 34 58
Han-taxahle income (,B65,28) 112,067, 16}
Adjustment of tax relating to earlier periods (263 E4) r
Asgets crepted an long tenm capitsd Loss on sale of subsidisty company {26521} -
Change i Income Thx rale from 34,948 Lo T5.17E [GOL) §132.E3) -
Tux affect on carry ferward loss and unabsorbed depracintion {3.4m) 7R.25
frvarsal of MAT cradit of susisidiary compamy = 133.74
Others 157.62) 4B54
| Tatal tax expense 10,21} 1,990.59 |
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Hote 11{bHE) Tax losses;

Yi-March-2030 Yi-March-2019
Unused tax lesses for which ne dederred tax asset has been recognised s 1,71 44
Polentisl tax benafit - FrT ]

The unused tax losses were inourred by a subsidiany campany which has beer sold during the year {Refer note 12{aj).

A3 on 11 March, 2019, subsidiary company his business losses. and uhabsorhed depreclation which will exalre as follaw:
Ml operating laises

LoD Tra6
Fiin)] FIE ]
Taz4 160,77 |
Unabsorbed depreciation {indefinitely) 1,459,452
Hote 12eb)Fi)

Pursuant to the introduction of Section 115844 of the Indizn ncome T Act, 19561 by the Taxation Laws [Amendment) Ordinance, 2019 which
s eflective April 07, 2019, L Group has re-mesdured (L delermed Lax atanded based of the expected Liming of exercising of the option,

Hete 124c)

Mo aggregate amownts of current and ceferred tax have arssen 0 the reporting pericds which have not been recognised in statement of prof
and loss or sther comprobensive income bt directly debited/ (oredited) to equity.

Breakup of MAT Cradit Entitlement
¥ i-March-2020 I-darch-2019
Galeway Enst [rdla Priviele Lendied - sLibiliary Company 1,054.11 T,054.11
Gatrwiay' Radl Frlght LSmod - SUbsIQIany oompeny 1,807,108
Gateway Distriparks (Keralaj Limited - subsidiary company 'I'I!.Iﬁ
Total LT3 2,054,119
Mate 12(d)

{1} Deferred Lax ssvets

3 1-Mareh- 2010 ¥1-March-101%

Deferred Tax Linbiities

Temporary Gifferencs belween book Bodl Lax depreciation 1,554, 48 T4 48
Right-af-use assats 1,23r.17

Acerual of income subject to tax anly on reaffsation &4, 40 -
Tetal deferred tax Wakilithes 1,856,115 T4.46
Deferred Tax sty

MAT Crodiz Entitlamant FETLIE 7,084,11
Adjustmant of tax relating to carlier periods 161,84 -
Carry Forward Loss and Unabsorbed Dopeeciation 1728

Employes Benefits 5.m

Lease |Eabilities 1,600,021

Pravition for doubtiul debts/advances 14570

Accrua! for expenses allowable 23 tax dedoction only on payment - -
Total deferred tax assets 6,056.15 2,054,711
Mk deferred tax auseds 1, 20020 1,979,465

*Gateway Cast India Private Limited (GEIPL), Gatewsay Fadl Freight Limited (GRFL) and Gateway Dlstrigarks (Kerata) Limited (GORL], wibsidiary
cornparied are daiming deduction under section BOWA, of the Income Tax Act, 1967 @ 100% an the profits from their business and prafession.
Subsidlary companies. fave recognised MAT credit aggregating to Rs. 3,979,371 lakhs as at march 31, 2000 (March 31, 30T 85 205491 lakhs)
which represents that porticn of the MAT LiabRity, the credit of which would be avalable based on the provision of Section 115004 of the
Iricome Tax Act, 1361, The group management based on the futire projections, busivess plans and all viable aptions & confident that there
wiald ba sufficlent taxable profits in the future to wiitiss the MAT cradit within the stipulated peried from the date of arigination,
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1) Dafarred tax tiahiiities

3 1-March-2020 ¥ -March-2019%

Deferred Tax Liabiiete
Tomporary cifference batween hook and Lax deprociation 352 49 1,676,520
Right-of -use asets iil:d E
Dividenyd Distribution tan on Aeserves of Asociatbes 359,17 SER.55
Accrusl ol ro0ime subied] U Tax tn'll;rhﬂ raalisation 63,33 10415
Tatal deferred tax Uabiities 1, 703,99 3,190.56
DGaferred Tax Assats
MAT Credit Entitlement® - B47.18
Larry Forward Los and Unabsorbed Depreciation - 162.79
Sale of pebery 1o Assaciale 16,99 16,79
Employes Benafits 09,09 173, Ta
Leass Lizb#ithes Te9 15
Provisian far Doubtivl Debis! Advances 107,00 130,81 |
Accrust for expendes aliowalle a3 U deduction onty on payment IT.26 1278
Taotal deferred tax assets 1,319.70 1,404.30
Het deferTed tax aasets / | Wakilities) 1384, 2%) (1,886, 28))

*Breakup of MAT Credit Entitiement

Gateway Rall Fresght Limited - sutasdiary company - 519,53
Gateway Distriparks (Kerala) Limited - subsidsany company . 117,85
Taotal - L4710

Mg At March 31, 2070, the associate company, Snowman logistics limdted, has recognised delerred th assets on Caary Torward thx losies of A5
4 475,66 lakhs (March 31, 2019; fis, §,325,.98 lakhs) on the basis of probabitmy of future taxabie profits which will be agjusted agatmst the tax
Inasey

Hote 120} Movemant in deferred tax Habilities/assets

31-Mirch-2010 F1-March-2019

s at 1 Aprfl i91.39) {1,B7E.47)
Dwlferred Tax acquired an acquisition of GRFL reler note 33) - THS,£4
Charged/ (cradited):

« to profit or los (including adjustment of tax relaling to eerlier periods) (272031} 1,004 75
- to ather comprehensive fneoms 2.2 (4. 5D)
AS AL 3T March {1.B15.71) {93,219}

Balance comprises of:

Deferred Tax Liahil|thes {Refer 124d) (i) (384.29) (1, BB 16)
Dhelerres Thax bssets Fefer 124d) () 100,20 1,977,635
Az at 31 March &, 81571 ¥31.3%
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Mate 171}
{13 Current tax dzsets £ Liabibty

31-March-2020 I-March-2019
Opening balarce 1,264.54 BA1.TZ
Less: Currend tax payshle for the year 10911 1,066.30
Less: Refund received (el of provithon reversed) = 253.18
Akl Taxes pald 331597 1,739.40
Cioying balance 1449430 1,261,54
(2} Ddsclosures for asset/lHability and current tax expense

Mi-March-2020 -March-201%
) Balance Sheet
o utider Income Lax Asssts ,4%4,20 1,930.43
Shtrwti uneder income tax Liabdity - 168,57
Clozing balance 1,494,720 1,1861,54
b) Statement of Profit and Loss [alzo refer note 12{a) above]
Current tax expense 0.1 1,991.14
Closing balance 209111 199114

Habe 13: Gavernmant Grant

A3 at 1 April 811,71 241,49
Adkditian on accoupt 0 acquisition of GRFL " 443,00 |
Reluased tn Staterment of Profit B Los 134.89) 51.79)
A2 &l 31 March 498,81 £31.70
P Clament 36371 408
Cument 13489 [ETT]
Tetal 498,83 £31.70

Note: Govermment gramts have been received for the purchase of certain ftéems of property, plant & eguipment. There are no unfulfilled
conditions or contingencies attached to these granls.

Mote 14ia) Reverue from aperatian

F1-March-2000 Fl-March-101%

] Revenue fram Contracts with Custamers

Contafner Handling, Transpert, Storage ard Ground Bent ncome 113,204,579 41,4554 .56
Auctian Sales 173,00 33,28
Taotal Revenue from Contracts with Customers (A} 123, 37F 99 a1, 5648 04

|. Geographical markets

11-March-2020 I -March-201%

Saie of Services - India 1XLATT.99 41,843.04
Totat Revenue frem Contracts with Customers 123,377.99 41,645.04

I, Timing of Revenues Recogrition

31 -March-2020 1i-March-2019
Lervices trarsferred over time 12337793 41,645, 04
Tatal Revenue from Contracts with Customert 123, 377.99 41, £45.04
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lll. Contract Balances

Trashe Receivables 12,9760 11,736,680
Lontract Azsat B1%.5 53g.d7
Comtrack Liabilties T95 .54 1,223.54

Trade receivables are non-interest bearing and are geperally on terms of 30 to 90 days,

Conlract asiets relai=s Do revenue earned from contalner ground storsge & handiing service, As such, the balances of (Ris scoount vary and
depand on the number of contadners avafable st CF5 at the ond of the yoar,
Coritract imbilities mclude short -term advances recomed to render container handiing & tramsportation servioes.

IV, Recancillatian of RBevenue as per Contract Price and as recognilzed In the Statement of Profit and Loss
| 3 1-March-20I0 I-March-201%

Aevonus as por Contract Price 1277 £1, 517,66
Lesss Discounts and Incentives 4 413,.1F BET. &)
Taotal Revenie from Contracts with Customers 121, 377,99 41, 445 04

¥. Perfarmance Obligation

The parformance sbilgation in respect of services beng provided by the Company, are sxtished ovar & poriod of trs and upon scceptance of
the customer. Container will be not cleared from the CFS il the acceptance s provided by the customer for the amount te be recetvable for
Lhe underiying conlaines. Contracls can be cancelled however the customer are lisble to pay the amount of handling and rent Tar the services

which they have availed (5] the date of eancellation, Paymeni & generaily due upon detivery of services and aeceptarce of customer, Payments
are generally due withim 10 Lo 90 days.

{B) Dther Dparaling Revenues

IN-Mhmreh-209%
Export Incantiva {SEIS)* 1,281,340
Rent 341,25 114,20
Total Other Operating Revenus (B} 5.822,73 1,416.18
* A4 oL 31 March 2020, the Comaany has recognived Fervice Exparl from Indis Scheme (SEIS) ncome under the Forsign Trade Policy of

Guvemment of Indla amounting te fs,5,489.50 lakks pertalning to FY 2096-17 to 2016-19. As at 31 March, 209, Compary has recognived SEIS
fncoma of Az, TIRT .33 lakhs portaining to FY 2015-14

| Total Revenue from Cperations (4 = B) 129, 200,74 43,061,121 i
Heote 14ib): Other income
Interest
« From bank on fed depasins 40,57 :
- Fram financial atsets at amortsed oot 157 BB L e
< On Incama tax eland 7.7k :
= From others 1,08 10062
Net gain on redemption of Imvestmenls or measured at FYPL IR4.09 56997
Het gain on financiad asset moasuned ak FYPL [LEET :
Lirrevindting of dscount om security deposmt 23 -
Premium receivahle on redemption and unwinding of discount on Investment messired at Q.02
nortized cosl
Govermmenl Grant (EPCG} (Refer note beiow) 134,59 51.79
Liabifithes/ provislors o longes required wrillen back 442 E5 101.91
Write back of proviston Tor Soubtiul recelvables and aconied income no lenger reculred |rset) 150,54 95.20
Sale of scrap 19,84
Foreign Exchange Gain [pati 1.7 :
Misceilaneous Income 251,48 5.4
Cain on sale of disposal of assety 0.34 1M 0
Total other income 1,755.49 1,178.01

Hate: Government grants have been recofved for the purchiss of certaln items of property, plant and eguipment, There are no unfulfilied
coruittions or contingandcies attached to thesn grants,
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Note 15: Operating expenses

31-March-2020 31-March-2019

Incentives and Commissions 5,042.79 6,397.69
Transportation Charges 68,102.05 9,506.49
Labour Charges 4,743.06 4,156.81
Equipment Hire Charges 290.47 296.58
Surveyors' Fees 563.44 483.32
Sub-Contract Charges 3,175.90 3,790.07
Auction Expenses 16.99 53.04
Purchase of Pallets 40.80 43.57
Fees on Operations and Management of Punjab Conware's Container Freight Station 1,993.04
Total operating expenses 81,975.50 26,720.61

Note 16: Employee benefit expense

31-March-2020

31-March-2019

Salaries, allowances and bonus 5,366.31 2,062.81
Contribution to provident and other funds 245.16 101.58
Staff welfare expenses 160.03 84.23
Leave encashment 59.87 62.48
Gratuity (Refer note 11) 145.37 52.48
Total Employee benefit expense 5,976.74 2,363.58

Note 17: Depreciation and amortisation expense

31-March-2020

31-March-2019

Depreciation on Property, Plant and Equipment (Refer note 3) 9,070.83 3,221.19
Depreciation of Right-of-use assets (Refer note 37) 3,992.40

Amortisation of Intangible Assets (Refer note 4) 265.33 35.05
Depreciation and amortisation expense 13,328.56 3,256.24

Note 18: Other expenses

31-March-2020

31-March-2019

Power and fuel 1,854.42 842.39
Rent 138.42 381.06
Rates and taxes 696.74 377.55
Repairs and maintenance:

- Building/ Yard 406.85 330.41
- Plant and Equipment 962.17 418.61
- Others 522.42 167.92
Insurance 814.30 242.92
Directors' sitting fees 116.00 83.66
Customs staff expenses 184.21 27.57
Printing and stationery 129.41 59.53
Travelling and conveyance 655.52 245.41
Motor car expenses 65.24 50.83
Communication 130.40 57.45
Advertising expenses

Security charges 1,301.60 719.22
Legal and professional fees 745.90 747.94
Corporate social responsibility expenditure (Refer note 18(b)) 295.76 126.93
Auditors' remuneration (Refer note 18(a)) 84.78 83.96
Bad debts 37.43 21.47
Provision for doubtful debts and advances and ground rent 250.08 381.93
Loss on sale/ disposal of property plant and equipment 44.03 8.69
Bank charges 78.23 16.74
Miscellaneous 393.80 345.18
Total Other expenses 9,907.71 5,737.37
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18(a) Details of payments to auditors

31-March-2020 31-March-2019

As auditors:
a) Audit Fees 40.00 42.50
b) Limited review 39.00 34.50
In other capacity
a) Other services 1.50 1.50
b) Reimbursement of out of pocket expenses 4.28 5.45
Total 84.78 83.96

Note 18(b) Corporate social responsibility expenditure

31-March-2020 31-March-2019

(ii) on purposes other than (i) above

Amount required to be spent as per section 135 of the act 294.09 126.74

Amount spent during the year on

(i) Construction / acquisition of an asset 180.90 -
114.86 126.93

Note 19: Finance costs

31-March-2020 31-March-2019

Interest and finance charges on financial liabilities at amortised cost 8,572.43 1,237.75
Interest on lease liabilities (Refer note 37) 1,690.14 -

Interest on Income tax 0.36 42.00
Total Finance costs 10,262.93 1,279.75

Note 20 Fair Value Measurements

(a) Financial instrument by category

Financial Assets

31-March-2020

FVOCI Amortised cost

31 March 2019
FVOCI Amortised Cost

Other financial assets- Non Current 3,175.23 1,403.59
Investment in Mutual Funds 5,973.39 3,976.19
Contract Assets 815.96 538.27
Trade Receivables 12,976.03 12,736.68
Cash and Cash equivalent 649.03 2,925.85
Other Bank Balances 208.41 71.95
Other financial assets- Current - 126.31 - 1,662.35
Total Financial Assets 5,973.39 - 17,950.97 3,976.19 - 19,338.69
Financial Liabilities
Borrowings- Non Current (including current maturities) 71,254.06 80,544.06
Borrowings- Current 5,070.25 2,624.60
Lease Liabilities (Current and Non-Current) 18,643.31
Trade Payables 9,147.58 7,435.95
Other financial liabilities 299.84 550.05
Total Financial Liabilities - - 104,415.04 - - 91,154.66
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(@

Fair Value hierarchy

This section explains the judgements and estimates made in determining the fair value of the financial instruments that are (a) recognised and measured fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
inputs used in determining fair value, the Group has classified its financial instruments into the three levels as prescribed in the accounting standards. An

explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair value- recurring fair Notes Level 1 Level 2 Level 3

value measurement 31 March 2020

Financial Assets

Financial instrument at FVPL

Mutual Fund - Growth Plan 5(b) 5,973.39 5,973.39
Total Financial Assets 5,973.39 - - 5,973.39
Financial assets and liabilities measured at amortised cost for which fair Notes Level 1 Level 2 Level 3

values are disclosed at 31 March 2020

Financial Assets

Security deposits 5(c) 760.21 760.21
Margin money balances 5(c) 177.26 177.26
Bank deposits with original maturity period more than 12 months 5(c) 1,970.60 1,970.60
Interest accrued on fixed deposits with Banks 5(c) 120.72 120.72
Total Financial Assets - - 3,028.79 3,028.79
Financial Liabilities

Borrowings (including current maturities) 8(a) 71,254.06 71,254.06
Borrowings- Current 8(b) 5,070.25 5,070.25
Total Financial Liabilities - - 76,324.31 76,324.31
Financial assets and liabilities measured at fair value- recurring fair Notes Level 1 Level 2 Level 3

value measurement 31 March 2019

Financial Assets

Financial instrument at FVPL

Mutual Fund - Growth Plan 5(b) 3,976.19 3,976.19
Total Financial Assets 3,976.19 - - 3,976.19
Financial assets and liabilities measured at amortised cost for which fair Notes Level 1 Level 2 Level 3

values are disclosed at 31 March 2019

Financial Assets

Security deposits 5(c) 771.59 771.59
Margin money balances 5(c) 302.86 302.86
Bank deposits with original maturity period more than 12 months 356.61 356.61
Interest accrued on fixed deposits with Banks 5(c) 18.57 18.57
Total Financial Assets - - 1,449.63 1,449.63
Financial Liabilities

Borrowings (including current maturities) 8(a) 80,544.06 80,544.06
Borrowings- Current 8(b) 2,624.60 2,624.60
Total Financial Liabilities - - 83,168.66 83,168.66

Except for those financial assets/liabilities mentioned in the above table, the group considers that the carrying amounts recognised in the financial statements
approximate their fair values. For financial assets that are measured at fair value, the carrying amounts are equal to the fair values.

Level 1 - Level 1 Hierarchy includes financial instruments measured using quoted price. This includes listed equity instruments ,traded bonds mutual fund that
have quoted price. The mutual funds are valued using the closing NAV.

Level - 2 The fair value of financial instruments that are not traded in an active market (for example trade bond, over-the-counter derivatives ) is determined
using valuation technique which maximise the use of observable market data and rely as little as possible on entity -specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in Level-2.

Level -3 If one or more of the significant inputs is not based on observable market data, the instrument is include in level 3.

There are no transfers between level 1 and level 2 during the year.

The fair values of investment in margin money and non current borrowings were calculated based on cash flows discounted at current lending rate/ borrowing
rate. They are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, includings own credit risk.
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(if)

(b)

Valuation technique used to determine fair value

Specific valuation technique used to value financial instruments include:

1) The mutual funds are valued using closing NAV available in the market.

2) The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

Notes 31-March-2020 31 March 2019

Fair Value

Carrying Fair Value Carrying
Amount Amount

Financial Assets

Security deposits 5(c) 760.21 761.61 771.59 767.60

Total Financial Assets 760.21 761.61 771.59 767.60

Financial Liabilities

Borrowings (including current maturities) 8(a) 71,254.06 67,605.47 80,544.06 79,345.46

Borrowings- Current 8(b) 5,070.25 5,070.25 2,624.60 2,624.60

Total Financial Liabilities 76,324.31 72,675.72 83,168.66 81,970.06

The carrying amounts of investments, trade receivables, cash and cash equivalent, other bank balances, other financial asset, trade payables and other financial
liabilities are considered to be the same as their fair values, due to their short-term nature.

Significant estimates

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The group uses its judgement to select a
variety of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting period.

Note 21 Financial Risk Management

The Group’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The Group’s principal financial assets
include trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Group's financial risk management is an integral part of how to plan and execute its business strategies. The Group is exposed to market risk, liquidity risk and
credit risk.

The Group's senior management oversees the management of these risks. The senior professionals working to manage the financial risks and the appropriate financial
risk governance framework for the Group are accountable to the Board of Directors and the Audit Committee. This process provides assurance to the Group's senior
management that the Group's financial risk taking activities are governed by appropriate policies and procedures and that the financial risks are identified, measured
and managed in accordance with the Group policies and Group risk objective. In the event of crisis caused due to external factors such as by the recent pandemic
"COVID-19", the management assesses the recoverability of its assets, maturity of its liabilities to factor it in cash flow forecast to ensure that there is enough liquidity
in these situations through internal and external source of funds.

Risk

Credit risk

Exposure arising from

Cash and cash equivalent, trade
receivable, financial assets
measured at amortised cost.

Measurement

Aging analysis and credit rating

Management

Diversification of bank deposit
and credit limits

Liquidity risk

Borrowings and other liabilities

Rolling cash flow forecast

Availability of bank credit lines
and borrowings facilities (cash
credit)

Market risk -interest rate

Long-term borrowings at variable
rates

Sensitivity Analysis

Monitoring and shifting
benchmark interest rates*

Market risk -Security price

Investment in mutual fund

Sensitivity Analysis

Portfolio diversification

* There is no shifting of benchmark interest rates during the year
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(A)

(B)

Credit Risk

Credit risk is the risk that counterparty will not meet its obligation under a financial instrument or customer contract, leading to a financial loss. The Group is exposed
to credit risk from its operating activities (primarily trade receivables) and from its investing activities, including deposits with bank and financial institution and other
financial instruments.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision matrix. Other factors of
default are determined by considering the business environment in which the Group operates and other macro-economic factors. The Group considers the probability of
default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each reporting period. To assess
whether there is a significant increase in credit risk the Group compares the risk of a default occurring on the asset as at the reporting date with the risk of default as
at the date of initial recognition. It considers reasonable and supportive forwarding-looking information such as: adverse changes in business, changes in the operating
results of the counterparty, change to the counterparty's ability to meet its obligations etc. Financial assets are written off when there is no reasonable expectation of
recovery.

(i) Credit Risk Management

Financial instruments and cash deposits

The Group maintains exposure in cash and cash equivalents, term deposits with banks and investments in mutual funds. The Group has diversified portfolio of
investment with various number of counter-parties which have good credit ratings, good reputation and hence the risk is reduced. Individual risk limits are set for each
counter-party based on financial position, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Group. For
banks and financial institutions, only high rated banks/institutions are accepted.

The Group’s maximum exposure to credit risk as at 31 March 2020 and 31 March 2019 is the carrying value of each class of financial assets as disclosed in note 5.

Trade receivables and other financial assets

Trade receivables are typically unsecured and are derived from revenue earned from customers. Other financial assets are unsecured receivables. It comprises of margin
money with the bank, utility deposits with the government authorities and accrued income on containers lying at the warehouse/yard but have not been invoiced.

Credit risk has been managed by the Group through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which
the Group grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the Group uses expected credit loss model to assess the
impairment loss or gain. The Group uses a provision matrix and forward-looking information and an assessment of the credit risk over the expected life of the financial
asset to compute the expected credit loss allowance for trade receivables and other financial assest. There are no significant credit risk pertaining to margin money
and utility deposits of the Trade Receivables balance as at 31 March 2020, the top 5 customers of the Group represent the balance of Rs. 5719.38 lakhs (31 March 2019-
Rs. 5,817.23 lakhs). There are no customer who represent more than 5% of total balance of Trade Receivables.

Total maximum credit exposure on trade receivable as at 31 March 2020 is Rs. 14,530.74 lakhs (31 March 2019 is Rs. 14,231.00 lakhs).

The amount of Trade receivable outstanding as at 31 March 2020 & 31 March 2019 is as follows:

0-30 days 90-180 180-365 More than 365

days
March 31, 2020 6,562.76 4,301.45 1,332.12 937.98 259.44 1,136.99 14,530.74
March 31, 2019 6,807.16 3,701.85 1,228.46 1,132.34 307.89 1,053.30 14,231.00

(ii) Reconciliation of loss allowances provision - Trade Receivables and contract asset

Loss Allowances on 1 April 2018 601.77 2.04
Bad debt written off (367.53) -
Increase on account of Acquisition of Subsidiary 951.26 77.05
Provision provided/(reversed) for the year 308.82 (1.05)
Loss Allowances on 31 March 2019 1,494.32 78.04
Bad debt written off (37.43) -
Provision provided/ (reversed) for the year 97.82 (6.28)
Loss Allowances on 31 March 2020 1,554.71 71.76

Liquidity Risk
Liquidity risk is the risk that the group will not be able to meet its financial obligations as they become due. The group manages its liquidity risk by ensuring, as far as
possible, that it will always have sufficient liquidity to meet its liabilities when due. Also, the group has unutilized credit limits with banks.
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(©)

(ii) Financing arrangements
The group had access to the following undrawn borrowing facilities at the end of the reporting period:

31-March-2020 31 March 2019

Floating Rate

Expiring within one year (Bank overdraft, term loan & other facilities) 5,531.52 8,848.52
Expiring beyond one year(Bank loans)

Total 5,531.52 8,848.52

These Working capital facilities are payable on demand and available for a period of 12 months and can renewed by the bank thereafter.
(i) Maturities of financial liabilities

The tables below analyse the group’s financial liabilities into relevant maturity grouping based on their contractual maturities for all non- derivative financial liabilities.
The amounts disclosed in the table are the contractual undiscounted cash flows. Balance due within 12 months equal their carrying balances as the impact of

discounting is not significant.

31 March 2020

Less than 1 Year 1-2 Years 2 Year and Total
Above
Non - Derivative
Borrowings 10,957.73 27,349.27 40,688.32 78,995.32
Trade payables 9,147.58 9,147.58
Other Financial Liabilities 299.84 299.84
Lease liabilities (undiscounted value) 4,903.02 4,611.81 18,242.26 27,757.09
Total Non derivative liabilities 25,308.17 31,961.08 58,930.58 116,199.83
31 March 2019
Less than 1 Year 1-2Years 2 Year and Total
Above
Non - Derivative
Borrowings 17,147.67 12,782.28 83,142.21 113,072.16
Trade payables 7,435.95 7,435.95
Other Financial Liabilities 605.94 605.94
Lease liabilities (undiscounted value)
Total Non derivative liabilities 25,189.56 12,782.28 83,142.21 121,114.05

The possibility of payment arising from financial guarantee given on behalf of jointly controlled entity is remote.

Market Risk
(i) Foreign currency risk
(a) Foreign currency exposure

31-March-2020 31-March-2019

Financial liabilities

EUR

(lakh)

EUR
(lakh)

Buyers credit

492.98

Net exposure to foreign currency

492.98

(b) Foreign currency exposure

Particulars

Eur Sensitivity

31-March-2020 31 March 2019

Rs./EUR-Increase by 10% (31 March 2019-Nil)

(31.43)

Rs./EUR-Decrease by 10% (31 March 2019-Nil)

31.43
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(ii) Cash Flow and fair value interest rate risk

The Group's main interest rate risk arises from long-term borrowings with variable rates, which expose the group to cash flow interest rate risk.

(a) Interest Rate risk exposure

The exposure of the group’s borrowings to interest rate changes at the end of the reporting period are as follows.

Particulars

31-March-2020 31 March 2019

Variable Rate Borrowings 18,207.02 23,359.67
Fixed Rate Borrowings 58,117.29 59,808.99
Total Borrowings 76,324.31 83,168.66

(b) Sensitivity
Profit or loss and equity is sensitive to higher /lower interest expense from variable rate borrowings as a result of changes in interest rates. Impact on profit after tax of

increase/ decrease of 100 basis points in interest is as follows:
Increase / (Decrease)
31-March-2020 31 March 2019

Interest Rate - increase by 100 basis point* (135.43) (160.52)
Interest Rate - decrease by 100 basis point* 135.43 160.52

* Holding all other variable constant

(iii) Price risk

(a) Exposure

The group's exposure to Investments arises from investment held by the group in mutual funds and classified in the balance sheet as fair value through profit or loss. To
manage its price risk arising from investments in mutual funds, the group diversifies its portfolio. Diversification of the portfolio is done in accordance with the limits
set by the group.

(b) Sensitivity

Particulars Impact on profit after tax
31-March-2020 31 March 2019

Net Asset Value - Increase 10% (31 March 2019 10%)* 388.69 258.68

Net Asset Value - Decrease 10% (31 March 2019 10%)* (388.69) (258.68)

*Profit & equity for the period would increase/ decrease as a result of gains/ losses on investments classified at fair value through profit or loss.

Note 22 Capital Management

The group considers the following components of its Balance Sheet to be managed capital:
Total equity as shown in the balance sheet includes retained profit and share capital.

The group aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders. The capital
structure of the group is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return capital to
shareholders or issue new shares.

The group's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to
sustain future development and growth of its business. The group will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.
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(i)

(i)

The capital components of the group is as given below:

Particulars 31-March-2020 31 March 2019

Total Equity 132,735.19 133,155.89
Debt (including current and non current borrowings) 76,324.31 83,168.66
Cash and Cash equivalents (Note 5(e)) 649.03 2,925.85
Debt/Equity Ratio 0.58 0.62
Gearing Ratio 0.57 0.60

Loan covenants
Under the terms of the major borrowing facilities, the Group is required to comply with the following financial covenants:

(a) Total debt/TNW not to exceed 1.05 times;

(b) Debt to EBIDTA ratio not to exceed 3.35 times

(c) Until the ocurence of A1 redemption event, GDL, GRFL and reference entities and other subsidiaries shall not without prior written approval of Debenture trustee,
incur, in aggregate additional indebtedness in excess of Rs. 125 Crores

The Group has complied with these covenants. As at March 31, 2020, compliance of covenants are as follows:

(a) Total Debt / TNW 0.57 (31 March 2019: 0.62)
(b) Debt Service coverage ratio is 1.87 (31 March 2019: 5.02)
(c) GDL, GRFL and reference entities and other subsidiaries have not incurred in aggregate additional indebtedness in excess of Rs. 125 Crores

In case of Holding Company - Gateway Distriparks Limited
Under the terms of the major borrowing facilities, the Holding Company is required to comply with the following financial covenants:

(a) Debt Service Coverage Ratio should not fall below 1.25 times;
(b) Total debt/ Total net worth (TNW) not to exceed 1 time.
(c) Until the occurrence of A1 redemption event, the Company shall not incur any additional debtedness (except working capital debt) in excess of Rs. 35 Crores.

The Holding Company has complied with these covenants. The ratios are as follows:

(a) Debt Service coverage ratio was 1.75 times (31 March 2019: 2.92 times);
(b) Total Debt / TNW is 0.79 (31 March 2019: 0.85)
(c) The Company has not incurred any additional indebtedness.

In case of subsidiary company - Gateway Rail Freight Limited

Under the terms of the major borrowing facilities, the subsidiary company is required to comply with the following financial covenants:
(a) Total Outside Liabilities to Total Net worth should be maximum 1

(b) Minimum DSCR of 1.13 times

(c) Fixed Asset Cover ratio should be greater than 1.9 times

(d) Financial projections to be met with 10% variations

The subsidiary company has complied with these covenants. The ratios are as follows:
(a) Total Outside Liabilities to Total Net worth should be maximum 0.57

(b) DSCR is 3.11 times

(c) Fixed Asset Cover ratio is 5.89 times

(d) Achieved budget with 10% increment

Dividends

31-March-2020 31 March 2019
(i) Dividend

Interim Dividend paid during Financial Year 2019-20-Rs. 4.50 per fully paid equity share for year 9,785.52 4,349.12
ended 31 March 2020 and final dividend of Rs. 4.50 per fully paid equity share for the year ended
31 March 2019

(Interim Dividend paid during Financial Year 2018-19-Rs. Nil per fully paid equity share for year
ended 31 March 2019 and final dividend of Rs. 4 per fully paid equity share for the year ended 31
March 2018)

(ii) Dividend not recognised at the end of the reporting period
In addition to the above dividends, since the year end, the Company has not declared any dividend - 4,892.76
on fully paid equity share for the Financial Year 2019-20 (For Financial Year 2018-19 - Rs. 4.5 per
fully paid equity share)
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Note 23 Contingent Liabilities

(i)

(@)

(b)

(c)

The Group had contingent liabilities at 31 March 2020 and 31 March 2019 in respect of:

Guarantees excluding financial guarantees:

31-March-2020 31 March 2019

Bank Guarantees and Continuity Bonds executed in favour of The President of India 506,374.47 469,269.44
through the Commissioners of Excise and Customs and Sales Tax

Bank Guarantee and Continuity Bonds issued in favour of Punjab State Container and 26,007.00 31,255.00
Warehousing Corporation Limited in respect of Operations and Management Contract

of their CFS at Dronagiri Node, Nhava Sheva.

Financial Guarantees:

Corporate guarantees issued in favour of banks, financial institutions and State 5,700.65 7,975.59

Industrial Development Corporation for loans taken by subsidiaries (at carring value).

Claims made by the parties not acknowledged as debts:

In case of Company (GDL)

- Container Corporation of India [Refer (a) below]

Not Ascertainable

Not Ascertainable

- Others 17.00 17.00
Disputed Income Tax Claims (including Interest and Penalty to the extent 11,764.49 11,764.49
ascertainable) not acknowledged as debts [Refer Note (b) below]

Claim from Customs [Refer Note (c) below] 367.26 521.16
Disputed claims at District Consumer Redressal Forum related to fire at Punjab 46.23 46.23
Conware CFS [Refer Note (d) below]

Disputed Service Tax Claims (including penalty and excluding interest) in respect of 382.32 382.32

Goods Transport Agency Services [Refer Note (e) below]

The Company ("GDL") and its subsidiary company, Gateway Rail Freight Limited ("GRFL") are involved in an arbitration proceeding with Container Corporation of
India Limited ("Concor") in respect of agreements entered into by the parties for operation of container trains from the Inland Container Depot and Rail siding at
Garhi Harsaru, Gurgaon. Concor has raised claims on GDL and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the
Management has taken a view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the
aforesaid agreements is yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining “status quo” in respect of
the operations at Garhi Harsaru, Gurgaon.

Deputy Commissioner of Income Tax had issued orders under Section 143(3) of the Income Tax Act, 1961 of India ("the Income Tax Act"), for the Assessment Years
2008-2009 to 2014-2015, disallowing the claim of deduction by the Company under Section 80-1A(4)(i) of the Income Tax Act upto Assessment year 2011-2012, other
expenses and Minimum Alternate Tax Credit and issued notices of demand under Section 156 of the Income Tax Act for recovery of additional income tax and
interest (after considering rectification order under Section 154 of the Income Tax Act for Assessment Year 2012-2013 and 2014-2015) aggregating Rs. 7,304.15 lakhs
and initiated proceedings to levy penalty. On appeal filed by the Company against the assessment orders, Commissioner of Income Tax (Appeals) had allowed the
aforesaid deductions, except for claim of deduction of other expenses aggregating Rs. 30 lakhs for the Assessment Years 2008-2009 to 2011-2012. The Deputy
Commissioner of Income Tax had appealed with Income Tax Appellate Tribunal against the aforesaid orders of Commissioner of Income Tax (Appeals) for the
Assessment Years 2008-2009 to 2010-2011, which has been decided in favour of the Company. Income Tax Department has filed an appeal with Bombay High Court
against the order of Income Tax Appellate Tribunal for Assessment Years 2008-2009 and 2009-2010, which is pending for hearing. The Company has filed appeal
against the order for the Assessment Years 2012-2013 to 2014-2015 with the Commissioner of Income Tax (Appeals) which has been decided in favour of the
Company. The Deputy Commissioner of Income Tax had appealed with Income Tax Appellate Tribunal against the aforesaid orders of Commissioner of Income Tax
(Appeals) for the Assessment Years 2012-2013 and 2013-14, which were decided in favour of the company.

Deputy Commissioner of Income Tax had issued notices under Section 148 of the Income Tax Act, proposing to re-assess the Income for Assessment Years 2004-2005
to 2007-2008, disallowing the deduction under Section 80-1A(4)(i) of the Income Tax Act amounting to Rs. 4,460.34 lakhs. The Company has filed a Writ petition
against the notices with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay against the notices.

Based on Lawyer and Tax Consultant's opinion, the Management is of the opinion that the Company is entitled to aforesaid deductions and claims and hence, no
provision for the aforesaid demand/notices has been made till 31 March, 2020.

In response to the letter dated 25 February, 2016, from the Principal Commissioner of Customs (G), the Company had deposited under protest an amount of Rs.
521.16 lakhs, pending final determination of the liability, in terms of the supertnama that covered the container no. CRX 3218782 comprising 15,390 KG of Red
Sanders, which were unauthorizedly removed from the Punjab Conware CFS in December 2015. The Commissioner of Customs, NS-General, Mumbai Zone Il , JNCH
had vide order dated 25 June 2019 appropriated Rs. 153.90 lakh towards value of stolen confiscated goods. levied penalty Rs. 1.50 lakh, which was paid by the
company. The balance amount of Rs. 367.26 lakh is recoverable from customs.

209




Gateway Distriparks Limited
Notes annexed to and forming part of the Consolidated Financial Statements for the year ended 31 March 2020

(All amounts in INR lakhs, unless otherwise stated)

(d) There was a fire in January 2010 at the warehouse of Punjab Conware CFS, in which cargo belonging to customers was damaged. These customers filed claims for
damages with the District Consumer Redressal Forum, Raigad, which gave judgement in their favour . The Company has filed appeals with the State Consumer
Dispute Redressal Commission, after making deposit of Rs.46.23 lakhs. The matter is pending before the State Consumer Dispute Redressal Commission.

(e) The Commissioner of Service Tax, Mumbai had raised show-cause notices / demands for service tax under category “Goods Transport Agency” for the period 2005-
2006 to 2011-2012. On appeal filed by Company, Customs Excise and service tax Appellate Tribunal (CESTAT), Mumbai, vide order dated 7 May, 2013 remanded back
the matter for fresh hearing. The Commissioner of Service tax, Mumbai has issued an order issued on 5 December, 2016 confirming the demand of Rs. 382.32 lakhs
and interest under section 75 and penalty under section 76, 77 & 78 of Finance Act. The Company has filed an appeal with CESTAT, Mumbai on 6 March, 2017,
contesting the demand on the grounds that the service tax was already paid under cargo handling services on the same transport of cargo at full rate, the transport
cost of other units at Gurgaon and Punjab Conware CFS were wrongly included, no credit was given for service tax under Goods transport agency and that the
figures of trailer cost / depreciation in the order were incorrect. In view of the acceptance of Company’s contentions on certain points in the cross objection filed
by the department, as indicated in the earlier CESTAT order dated 7 May, 2013, the management is of the opinion that no provision is required to be made in
respect of the aforesaid demand.

(ii) In case of subsidiary company: Gateway Rail Freight Limited
Claims made by the parties not acknowledged as debts:

31-March-2020 31 March 2019
Northern Railway (Refer note (a)) 148.94 148.94

The Railway Authorities had deducted Rs. 148.94 Lakhs towards Siding & Shunting charges for financial year 2010-11, however letter has been received in April'13
from Railway Authorities that the deduction made by Railways is not justified and will be refunded back to the company. However till now the Company has not
received the money, hence the same has been disclosed as 'Claims made by the parties not acknowledged as debts'. The matter is under arbitration.

(a

b

The Company has accounted for the benefits available under Service Exports from India Scheme (SEIS) amounting to Rs.10,068.78 lakhs for the financial years 2015-
16 to 2017-18. During the year, the Company has received a notice dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFT] questioning
SEIS benefits for the aforesaid financial years.

The Company has submitted its response dated January 31, 2020 to ADGFT and backed by legal opinion, believes that the SEIS scrips for aforesaid financial years
were correctly availed by the Company in terms of the provisions of FTP 2015-20 and accordingly no provision has been made in the books of accounts.

(iii)  In case of subsidiary company: Gateway East India Private Limited
Claims made by the parties not acknowledged as debts:

31-March-2020 31 March 2019

Disputed Income Tax Claims (including Interest and Penalty to the extent 1,094.73 953.43
ascertainable) not acknowledged as debts [Refer note below]

Deputy Commissioner of Income Tax had issued orders under Section 143(3) of the Income Tax Act, 1961 of India ("the Income Tax Act"), for the Assessment Years
(A.Y.) 2011-2012 to 2014-15 disallowing the claim of deduction by the Company under Section 80-1A(4)(i) of the Income Tax Act and other expenses and further
issued notices of demand under Section 156 of the Income Tax Act for recovery of additional income tax and interest aggregating Rs. 659.10 lakhs and initiated
proceedings to levy penalty.

Basis the appeal filed by the Company against the aforesaid order for A.Y. 2011-2012 to 2014-2015, Income Tax Appellate Tribunal had allowed the aforesaid
deductions. The Deputy Commissioner of Income Tax has appealed with Honourable High Court of Andhra Pradesh for A.Y. 2011-12 & 2013-14. The Income Tax
department has not gone on appeal against orders of A.Y. 2012-13 & 2014-15. Pending conclusion of the appeal, the Company has deposited Rs. 13 lakhs & Rs. 15
lakhs against demand for A.Y. 2011-12 & A.Y. 2012-13 till March 31, 2020.

For A.Y. 2017-18 , Company has received a demand u/s 156 of the Income tax Act 1961 for Rs. 435.63 lakhs against which Company has gone into appeal with CIT
(A) Vishakhapatnam.

Based on ITAT order for the A.Y. 2011-12 to 2014-15, which are in favour of the Company and the Honourable Delhi High Court judgment in the case of Container
Corporation of India, the Company believes that it has a good case and are entitled to deduction under section 80-1A(4)(i) of the Income Tax Act 1961.
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(iv)  In case of subsidiary company: Gateway Distriparks (Kerela) Limited

(a) Company entered into a joint venture with PACE CFS since it had an ICD license on 29-09-2007 for a period of 3 years. Company had given a security deposit of Rs
150 Lakhs to PACE as a part of the agreement and against which PACE CFS created an equitable mortgagee on the facilities viz lease land of 1.68 acres at Aroor with
25000sq ft building in the favour of company by depositing original title deeds.

The joint venture operation with Pace CFS Private Limited was terminated on 28.09.2010.
PACE CFS Private Ltd had initiated arbitration proceedings against the company claiming a sum of Rs. 137.17 Lakhs.

The Company has filed a recovery suit in response to suit filed by its joint venture partner in Sub Court Chertala for a total Sum of Rs.2085.00 Lakhs, being value of
security deposit and interest thereon.

The learned Arbitrator by his award dated 25-08-2015 allowed the claim of M/s. Pace CFS in part and dismissed the counter claim of company. It was held that Ms.
Pace CFS is entitled to an amount of Rs. 0.89 Lakhs /- towards minimum remuneration and that they are entitled to be adjusted against the deposit made.
Challenging the award of the Arbitrator two applications have been filed before the District Court, Ernakulam as Arb. O.P. No. 1362/ 15 and 13631/15. Both the
appeals have been admitted and the same has been posted for hearing.

The security deposit of Rs. 150.00 Lakhs given to Pace CFS Private Limited is considered as good and recoverable in spite of disputes between joint venture partner
and based on legal advice management is of the opinion that no provision is required to be made in respect of the aforesaid case.

b) Company had given a security deposit of Rs 150 Lakhs to PACE as a part of JV agreement against which PACE CFS created an equitable mortgagee on the facilities
viz lease land of 1.68 acres at Aroor with 25000sq ft building in the favour of company by depositing original title deeds. The legal owner of the property, Mrs.
Rajamani Amma, filed a suit seeking a declaration that the sale deeds have been collected by company from co- operative Bank, Kollam not to create any mortgage
and that company is liable to return the title deeds. An Injunction is also sought against M/s. GDKL from proceeding against the property on the basis of equitable
mortgage purported to have been created. The written statement has been field in the said case controverting the allegations in the plaint.

Mrs. Rajamani Amma died on 23-08-2014, whereby, an application was filed by one Rajan Pillai Foundation alleging that smt. Rajamani Amma had executed a Will
making the foundation a legatee under the Will. The Munsiffs Court Cherthala allowed the application on 25-07-2016 without considering any of the issues. A
Revision Petition was filed by company before the Honble High court of Kerala as C.R.P. 35612016. The revision was allowed in favour of company on 20-02- 2017.

The suit is pending before the Cherthala Court.

During current year, In June 2019 quarter, witness hearing has been ordered against which one month stay has been issued. As per the managment, there will be no
implication on the company.

(c) During 2016-17, Cochin port trust raised a demand for additional lease rent amounting to Rs. 90.18 lakhs for delay in completion of construction. As per the Cochin
Port Trust, construction was completed on 05 December 2014 however the same was completed by 20-10-2012.

The comany has filed a reply stating that the construction has been completed within time and no liability should arise. Further,no proceedings have been initiated
by the Cochin Port Trust and the matter remains status quo.

During current year, In Oct 2019, File has been placed to the Cochin Port Trust Chairman and he passed order in favour of the Company. The authority has decided
to withdraw the additional lease rent of Rs 90 lakhs.

Management is of the opinion that no provision is required to be made in respect of the aforesaid case.

(d) The company had paid Rs. 695.97 Lakhs as upfront premium at the time of obtaining leasehold right on leasehold land. This leasehold land is used for the business
of the compay. Company has capitalized the same as intangible assets as per Income Tax Act and claimed depreciation @25%.

The Principal Commissioner of Income Tax (“PCIT’) has initiated the revisionary proceedings under Section 263 of the Act in so far as it relates to allowance of the
depreciation claimed on lease premium paid for acquisition of land under Section 32(1)(ii) of the Act disallowing the depreciation claimed.

Company is carrying brought forward losses and depreciation of Rs. 350 lakhs and have 80IA exemption available, hence there will be no financial impact.

Litigation is under process and management believes that demand is not tenable. ITAT has decided against the Company. Company has filled appeal against order of
ITAT in High Court in Jan’19. During current year in June 2019 quarter, Case has been admitted and awaiting case listing dates.

Management is of the opinion that no provision is required to be made in respect of the aforesaid case.
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Note 24 Segment Information:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the group.
The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as the Chairman and
Managing Director of the group. The group has identified one reportable segment “Inter modal Logistics” i.e. based on the information reviewed by CODM.
Thus, the segment revenue, segment results, total carrying amount of segment assets and segment liabilities is as reflected in these financial statement
as of and for the year ended 31 March, 2020.

(a) Description of segments and principal activities

The Group is engaged in business of Inter modal logistics. It provides container logistics solution between major Indian ports and Inland Container Depots
(ICD) by providing rail services for Export, Import and Domestic containerised cargo, integrated with road transportation, transit and bonded warehousing,
refrigerated container facilities and other value added services. It also operates Container Freight Stations, which are common user facilities located at
various sea ports, offering services for handling (including related transport), temporary storage of import / export laden and empty containers and cargo

carried under customs control .

(b) Segment revenue/results

The group operates as a single segment. The segment revenue is measured in the same way as in the statement of profit or loss.

Segment - Container Freight Station

31-March-2020

31 March 2019

Segment revenue 129,200.74 43,061.22

Segment results

Profit before share of net profits of investments accounted for using 9,504.99 4,981.68

equity method and tax

Add: Share of net profit of joint venture accounted for using equity 6,091.50

method

Exceptional Income 808.39 28,047.98
Less: Tax expenses 627.00 (2,995.39)
Net profit after tax 10,940.38 36,125.77

below.

Revenue from external customers

India

31-March-2020
129,200.74

The company is domiciled in India. The amount of its revenue from external customers broken down by location of the customers is shown in the table

31 March 2019
43,061.22

Outside India

No customer individually contributes to more than 10% of the revenue

Segment assets and Segment liabilities

Segment assets - India

31-March-2020
243,656.48

31 March 2019
232,653.63

Segment liabilities - India

111,985.59

100,473.33

Note 25 Commitments

a) Capital Commitments:

Estimated amount of contracts [net of Capital Advances Nil (31 March 2019 Rs. 1.40 lakh] to be executed on capital account, and not provided for is

Rs.461.45 lakhs (31 March 2019: Rs. 699.14 lakhs).

b) Operating leases

Refer to note 37 for the details of Group's transition to Ind AS 116 "Leases”. Commitments disclosed as non cancellable operating leases as Ind AS 17
"Leases" have been recorded as Leases Liabilities from April 1, 2019, with the exemption of short term and low value leases. Refer to note 37 for the
maturity profile of Group's lease liabilities.

The aggregate amount of minimum lease payments under non cancellable operating leases at March 31, 2019, prepared and recorded under Ind AS 17
"Leases” were as follows:

31 March 2019

Commitments for minimum lease payments in relation to non-cancellable operating leases are payable as

follows

Within one year 333.72
Later than one year but not later than five years 1,366.88
Later than five years 4,854.06
Total 6,554.66
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Note 26 Related Party Transactions

(i) Subsidiaries
Interests in subsidiaries are set out in note 35

(ii) Associate / Joint Venture
Interests in associate/ joint venture are set out in note 35

(iii) Entitities in which enterprise have a significant control or entity in which directors are interested

Perfect Communication Private Limited (PCL)

(iv) Investing party in respect of which the Company is an associate
Prism International Private Limited (PIPL)

(v) Key Management Personnel compensation (including their relatives)

(i) Executive Directors
Mr. Prem Kishan Dass Gupta (Chairman and Managing Director)
Mr. Ishaan Gupta (Joint Managing Director)

(ii) Independent and Non-Executive Directors

Mrs. Mamta Gupta (Non-Executive Director)

Mr. Samvid Gupta (Non-Executive Director)

Mr. Shabbir Hassanbhai (Non-Executive Independent Director)
Mr. Bhaskar Avula Reddy (Non-Executive Independent Director)
Mr. Arun Kumar Gupta (Non-Executive Independent Director)
Mrs. Shukla Wassan (Non-Executive Independent Director)

(iii) Key Management Personnel

Mr. Sachin Surendra Bhanushali, Chief Executive Officer (from 14th August 2019)
Mr. Sandeep Kumar Shaw, Chief Financial Officer (from 14th August 2019)

Mrs. Veena Nair, Company Secretary (from 14th August 2019)

Mr. R. Kumar, Deputy Chief Executive Officer and Chief Finance Officer cum Company Secretary (till 13 August 2019)

(iv) Relatives of Executive Directors

Mr. Samvid Gupta (Relative of Mr. Prem Kishan Dass Gupta, Mr. Ishaan Gupta and Mrs. Mamta Gupta)
Mr. Amod Sachin Bhanushali (Relative of Mr. Sachin Surendra Bhanushali)

(v) Transaction with Key Mangement Personnel (including relatives)

31 March 2020

31 March 2019

Short-term employee benefits 363.89 279.86
Post-employment benefits 22.61 9.69
Long-term employee benefits - 2.86
Sitting Fees to Executive Directors 50.00 57.80
Sitting Fees to Non-Executive and Independent Directors 66.00 239.40
Commission to Executive Directors 1,225.00 1,525.00
Commission to Non-Executive and Independent Directors 163.00 110.00

(vi) Relatives of Key Management Personnel
Mr. Amod Sachin Bhanushali

Remuneration

31 March 2020 31 March 2019

3.40

Total

3.40
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Note 28 Offsetting Financial Assets And Financial Liabilities
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Note 29 Assets Pledge As Security
The carrying amounts of assets pledged as security for current and non - current borrowings are :

Current Assets

First Charge

I. Current Investments 5,973.39 3,976.19
ii. Trade receivables 12,976.03 12,454.86
iii. Cash and cash Equivalents 548.18 2,780.07
iv. Bank balances other than above 135.86 68.49
v.Other financial assets 126.31 1,603.28
vi. Other current assets 595.48 1,308.35
vii. Contract Assets 153.24 538.27
Total Current Assets pledged as Security 20,508.49 22,729.50
Non-Current Assets

First Charge

Property, Plant and Equipment 143,247.22 101,190.34
Capital Work-in-Progress 542.21 159.59
Other intangible assets 2,045.77 2,306.94
Other financial assets 1,186.18 914.56
Income tax assets (net) 796.10 1,239.94
Other non-current assets 2,191.69 3,274.53
Total Non-Current Assets pledged as Security 150,009.17 131,081.26
Total Assets pledged as Security 170,517.66 153,810.76
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Note 31 ISSUE OF RATED LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES

(a)

Nature of Security:

Rated Listed Secured Redeemable Non-Convertible Debentures Rs. 50,000 lakhs (31 March 2019-Rs. 55,000 lakhs) is secured by (i)
First ranking pari-passu charge (a) over all the current and future immovable and movable assets of the Company, including land
and buildings (b) pledge of fully paid up equity shares of subsidiary GRFL held by the Issuer (c) pledge of Compulsorily Convertible
Preference Shares of Gateway Rail Freight Limited (GRFL) held by issuer (ii) Agreement for creation of first ranking sole and
exclusive pledge over shareholding of the Company in Snowman Logistics Limited in case series A1 Redemption Event does not occur
within 18 months from the deemed date of allotment 28 March 2019 (iii) Future Investments by the Company in any other form in
GRFL and Associate Snowman Logistics Limited (iv) Share Pledge of subsidiary Gateway East India Private Limited, (iv) Negative

Lien on Shares of subsidiaries Gateway Distriparks (Kerala) Limited and (v) Personal Guarantee of the Promoter in the event series
A1 Redemption Event does not occur within 23 (twenty three) months from deemed date of allotment 28 March 2019.

(b)Terms of Repayment:

Rate of interest 2019-20 2020-21  2021-22 2022-23 2023-24 2024-25 2025-26 2026-27
11.50% 21,500.00 4,000.00 4,500.00 4,500.00 4,500.00 5,500.00 | 44,500.00
11.25% 500.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 | 5,500.00
Total - - 22,000.00 5,000.00 5,500.00 5,500.00 5,500.00 6,500.00 |50,000.00

()

The Company has an obligation to redeem A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs. 27,000 lakhs on April
7, 2021. The Company has prematurely redeemed A-1 series debentures of Rs. 5,000 lakhs on January 20, 2020 from the proceeds
of sale of shares of subsidiary Company ‘Chandra CFS and Terminal Operators Private Limited’. Furthermore, the Company has
redeemed A-1 series debentures of Rs. 6,000 lakhs on May 21, 2020 out of income arising from dividend received from subsidiary
‘Gateway Rail Freight Limited’. The balance of A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs 16,000 lakhs will
be redeemed from internal accruals of the Company, dividends received from its subsidiaries, from the net proceeds of the sale of
investment and/or by way of raising additional capital in the Company.

Note 32 SALE OF SUBSIDIARIES AND ASSOCIATE

(a)

During the quarter ended December 2019, the Company has sold its entire shareholding in its wholly owned subsidiary ‘Chandra CFS
and Terminal Operators Private Limited’ on December 19, 2019 to ‘Team Global Logistics Private Limited’ for a total consideration
of Rs. 4,841.49 lakhs resulting into a profit of Rs. 808.39 lakhs, which is shown as exceptional item. Accordingly, Chandra CFS and
Terminal Operators Private Limited has ceased to be Company’s subsidiary from December 19, 2019.

The Company has entered into a share purchase agreement on December 27, 2019 for sale of its entire stake of 40.25% in its
associate Company ‘Snowman Logistics Limited’ to ‘Adani Logistics Limited’ for a total consideration of Rs. 29,591.81 lakhs. The
transaction was to be completed before March 31, 2020. The Company has informed Adani Logistics Limited by letter dated May 11,
2020 that the condition for completion of transaction by March 31, 2020 was not met by them, despite the good faith attempts to
resolve the matter and therefore the Agreement is not in force due to repudiation thereof by Adani Logistics Limited. Pursuant to
the provisions of the share purchase agreement, the Company has initiated arbitration proceedings against Adani Logistics Limited.

Further, the Company is still exploring the possibilities of potential disinvestment of its shareholding in Snowman Logistics Limited and
accordingly, the Company has identified investment in Snowman Logistics Limited as “Non current assets classified as Asset held for sale”
in accordance with Ind AS 105.
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Note 33 BUSINESS COMBINATION
Summary of acquisition
Till the year end March 31, 2018, Gateway Distriparks Limited held 2,011 lakhs equity shares in Gateway Rail Freight Limited (“GRFL”), a joint venture entity
with Blackstone GPV Capital Partners (Mauritius) VH Limited ("Blackstone”). GRFL is a non listed company based in India and engaged in providing Inter modal
logistics business solutions.

During last year ended March 2019, the Company had entered into a Share Purchase Agreement for acquiring 1200 lakhs Compulsory Convertible Preference
Shares ("CCPS") and 100 Equity Shares held by Blackstone in GRFL. The transaction was concluded for a total consideration of Rs. 70,565.69 Lakhs with the
final payment being made on March 29, 2019 and details of the payments are mentioned below. On March 29, 2019, the Company also purchased 99,798
equity shares from other minority shareholders for Rs. 35.45 Lakhs. Accordingly, after acquiring the CCPS and the equity shares, GRFL became a subsidiary to
the Company with effect from March 29, 2019 and the shareholding of the Company in GRFL is 99.93% as on March 31, 2019.

Details of payment made to Blackstone GPV Capital Partners (Mauritius) VH Limited towards purchase of CCPS and Equity Shares
Date Number of CCPS purchased (in lakhs) Equity Shares Amount

October 04, 2018 218 - 12,499.27
February 01, 2019 53 - 3,079.07
March 29, 2019 929 100 54,987.35
Total 1,200 100 70,565.69

Details of purchase consideration, the net assets acquired and goodwill are as follows:

Particulars Amount
Consideration paid 70,601.14
Total Purchase consideration 70,601.14

The assets and liabilities recognised as a result of the acquisition are as follows:

Particulars Fair value recognised
on acquisition
ASSETS
Non Current assets
(a) Property, plant and equipment 122,011.00
(b) Capital work-in-progress 159.59
(c) Other intangible assets 2,306.94
(d) Other Financial Assets 660.72
(e) Income tax assets (net) 948.05
(f) Other Non-Current Assets 558.61
Current assets
(g) Financial assets
(i) Investments 2,221.45
(ii) Trade Receivables 7,966.74
(iii) Cash and Cash Equivalents 355.66
(iv) Bank Balances other than (iii) above 2.86
(v) Other Financial Assets 403.29
(h) Other Current Assets 741.25
Total Assets 138,336.16
LIABILITIES
(a) Borrowings 12,677.23
(b) Deferred Tax Liabilities (Net) 785.64
(c) Government Grant 479.98
(d) Trade Payables 4,820.78
(e) Other Financial Liabilities 5,005.42
(f) Employee Benefit Obligations 744.17
(g) Other Current Liabilities 1,814.50
Total Liabilities 26,327.72
Net identifiable net assets/(liabilities) at fair 112,008.44
value
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Calculation of Goodwill

Particulars Amount

Consideration transferred 70,601.14
Non-controlling interest in the acquired entity 83.60
Acquisition date fair value of previously held 71,189.40
equity shares

Less: Net identifiable net assets/ (liabilities) (112,008.44)
acquired

Goodwill 29,865.70

The Group elected to recognise the non-controlling interest at its proportionate share of acquired net identifiable assets. The fair value of trade receivables
amounts to Rs. 7,966.74 lakh, net of provision for doubtful receivables. No further credit impairment is expected in the trade receivables and it is expected
that the full contractual amounts can be collected. The goodwill comprises the value of expected synergies arising from the acquisition. None of the goodwill
recognised is expected to be deductible for income tax purpose. Difference of investment of 61.27% in GRFL at fair value on the date of acquisition with
value of investment as per equity accounting up to the date of acquisition has been recorded as gain in relation to deemed sale of investment in JV. From
date of acquisition on March 29, 2019, GRFL has not contributed significantly to revenue and profit before tax from continuing operations of the Group. If the

business combination had taken place at the beginning of the year, revenues would have been higher by Rs. 86,402.41 lakh and the profit before tax from
continuing operations for the Group would have been higher by Rs. 6,257.75 lakhs.

Purchase consideration-cash outflow

Particulars Amount

Consideration 70,601.14
Less: Balances acquired

Cash (355.66)
Bank overdraft 369.64
Net outflow of cash - investing activities 70,615.12

Acquisition related costs

In addition to consideration for additional stake for aforesaid acquisition of Rs. 70,601.14 lakh, acquisition related legal costs, consultant fees and other
costs amounting to Rs. 823.93 lakh were expensed and are included in other expenses.

Note 34 EXECEPTIONAL ITEM

31-March-2020 31 March 2019

Gain on acquisition recognised pursuant to acquisition of Subsidiary-Gateway Rail Freight Limited - 28,047.98
(Exceptional item represents gain on fair valuation of existing stake in GRFL, i.e. fair valuation of existing 61.27%

stake in GRFL on the date of acquisition (March 29, 2019) of additional 38.66% stake from the other JV partner

(Blackstone GPV Capital Partners (Mauritius) VH Limited) amounting to Rs. 70,601.14 lakhs).

Gain on sale of Subsidiary-Chandra CFS & Terminal Operators Private Limited (refer note 32(a)) 808.39
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37. Lease

Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019
using the modified retrospective method as per para C8(c)(ii) of standard. Consequently, the Company recorded the lease liabilities at the
present value of the remaining lease payments discounted at the incremental borrowing rate as on the date of transition and has measured
the right-of-use assets were recognised based on the amount equal to the lease liabilities, adjusted for any related prepaid and accrued lease
payments previously recognised.

On transition, the adoption of the new standard resulted in recognition ‘Lease Liabilities’ of Rs. 17,049.67 lakhs and ‘Right-of-Use’ asset of
Rs 20,065.18 Lakhs.

The Company has lease contracts for various items of Rakes, Land, Buildings, Operations and Maintenance of Container Freight Station and
Terminal in its operations. Leases of Rakes generally have lease terms between 6 and 12 years, Operations and Maintenance of Container Freight
Station have lease term of 15 years, while Land, Building and Terminal generally have lease terms between 3 and 60 years.

Following is the summary of practical expedients elected on initial application:

i)  Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with similar end date.

ii)  Applied the exemption not to recognise Right-of -Use asset and Lease Liabilities with lease term of 12 months or less at the date of
initial application.

iii) Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease.

iv) Relied on the assessment of whether leases are onerous immediately before the date of initial application

v)  Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application Right-of-use assets are
depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to
which the asset belongs.

Lease liabilities and Right-of-Use asset have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

Reconciliation of Right-of-use assets and Lease Liabilities as on April 1, 2019

Right-of-use assets 20,065.18
Adjustment of prepaid lease rental 3,015.51
Lease Liabilities 17,049.67

Reconciliation between the lease liabilities as at 1 April 2019 with operating lease commitments as of 31 March 2019

Amount
Operating lease commitments disclosed as at 31 March 2019 6,554.66
Discounted using the lessee's incremental borrowing rate at the date of initial 3,296.69
application
Add: Additional lease commitments based on expected extension of the lease 13,752.98
term
Lease liability recognised as at 1 April 2019 17,049.67

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars Building Operations and Terminal
Maintenance of Container

Freight Station

As at 01 April 2019 4,779.02 9,162.84 - 5,144.16 979.16 20,065.18
Addition 3,306.54 40.04 959.76 - - 4,306.34
Depreciation Expense 1,017.32 785.85 17.58 1,815.59 356.06 3,992.40
As at 31 March 2020 7,068.24 8,417.03 942.18 3,328.57 623.10 20,379.12
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Set out below are the carrying amounts of lease liabilities and the movements during the period:

As at 01 April 2019 17,049.67
Addition 4,306.35
Accretion of Interest 1,690.14
Payment of lease liabilities 4,402.86
As at 31 March 2020 18,643.30
Current 3,403.08
Non-current 15,240.23

The weighted average incremental borrowing rate of 8.95% to 10.25% has been applied to lease liabilities recognised in the balance sheet
at the date of initial application.

The adoption of standard has resulted in Statement of Profit and Loss for the current period, operating lease expenses changed from rent
to depreciation charge for Right-of-Use asset and finance cost for interest accrued on lease liabilities. The effect of this adoption is insignificant
on earnings per share. Adoption has also resulted in an increase in cash inflows from operating activities and an increase in cash outflows from
financing activities on account of lease payments Rs 4,741.36 Lakhs.

Reconciliation for the effects of the transactions on Statement of Profit and Loss for the year ended 31 March 2020 are as follows :

Adjustments to increase/(decrease) in profit before tax 31 March 2020 Changes due to Ind AS 116 31 March 2020
(comparable basis) increase/ (decrease) (as reported)
Operating expenses 85,358.10 (3,382.60) 81,975.50
Other expenses 11,294.50 (1,386.79) 9,907.71
Finance cost 8,572.79 1,690.14 10,262.93
Depreciation and amortisation 9,336.16 3,992.40 13,328.56
Profit before tax 10,418.14 (913.15) 9,504.99

The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2020 on an undiscounted basis:
Particulars 31 March 2020

Less than one year 4,903.02
One to five years 12,073.50
More than five years 10,780.57
Total 27,757.09

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

The following are the amounts recognised in profit or loss:
Particulars 31 March 2020

Depreciation expense of right-of-use assets 3,992.40
Interest expense on lease liabilities 1,690.14
Expense relating to short-term and low value leases (included in other expenses) 132.29
Expense relating to short-term and low value leases (included in operating expenses) 84.13
Total amount recognised in profit or loss 5,898.96
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38 DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT (MSMED) ACT,

39

40

2006

The Micro, Small and Medium Enterprises have been identified by the Group from the available information, which has been relied upon by the auditors.
According to such identification, the disclosures as per Section 22 of The Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 are as
follows:

31 March 2020 31 March 2019

i) The principal amount and the interest due thereon remaining unpaid to any supplier

- Principal amount 76.64 131.06
- Interest thereon Nil Nil
ii) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment Nil Nil

made to the supplier beyond the appointed day.

iii) The amount of interest due and payable for the year of delay in making payment (which have been paid but Nil Nil
beyond the appointed day during the year) but without adding the interest specified under this act.

iv) The amount of interest accrued and remaining unpaid. Nil Nil

v) The amount of further interest remaining due and payable even in the succeeding years, until such date Nil Nil
when the interest dues above are actually paid to the small investor.

The above information has been determined to the extent such parties could be identified on the basis of the information available with the Group
regarding the status of suppliers under the MSMED.

Due to outbreak of COVID-19 globally and in India, the Group's management has made an initial assessment of impact on business and financial risks on
account of COVID-19. Considering that the Group is in the business of providing inter modal logistics services, operating Container Freight Station (CFS) /
Inland Container Depot (ICD) and temperature-controlled warehousing storage services, which are considered under Essential Service, the management
believes that the impact of this outbreak on the business and financial position of the Group will not be significant. The management does not see any
risks in the Group's ability to continue as a going concern and meeting its liabilities including redemption of Non-Convertible debentures as explained in
Note 31(c) as and when they fall due. The impact of the Covid-19 pandemic on future business operation of the Group may be different from that
estimated as at the date of approval of these consolidated financial statement considering the uncertainty in overall economic environment and the Group
will continue to closely monitor any material changes to future economic conditions.

The figures for the corresponding previous year have been regrouped / reclassified wherever necessary, to make them comparable.

In terms of our report of even date.

For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Gateway Distriparks Limited
ICAIl Firm Registration Number: 301003E/E300005

per Vishal Sharma Prem Kishan Dass Gupta Arun Kumar Gupta
Partner Chairman and Managing Director Director
Membership No.: 96766 DIN: 00011670 DIN: 06571270
Place: Faridabad Place: New Delhi Place: New Delhi
Date: 05 June 2020 Date: 05 June 2020 Date: 05 June 2020
Sandeep Kumar Shaw Veena Nair
Chief Financial Officer Company Secretary
Place: Ghaziabad Place: Mumbai
Date: 05 June 2020 Date: 05 June 2020
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